Il THE SEWATE .- 'sy‘sguawoa.ogan
BENATE BILL NO. 58
I E‘HE LEGISLATURE OF THE TERAITORY OF ALASKA
"‘.’v'lm_Tl’"TrIIRD SESSION
. A BILL -

For an Act entitled: "An Ast to grant,a preference of leasing |
or purchasing land in an urban redavclop-
ment area ‘o certa.in 'oersons—-or legal
entities and amending Sec. v(b) of Gh. 105,
-8LA 1951, as amended by Cha 184, SLA 1955..

BE IT ENACTED BY THE LEGISLATURE OF THE TERRITORY OF ALASKA;

Seation 1. Sea. 7(b) of Ch. 105, SIA 1951, as amended by

G R P8 voaeocsumnm

Che 184, SLA 1956 io hereby amendea,by adding a new.paragfaph;
14 to read ac followe: | : A
1% N Ay percon, corporation, partnarship or other legal
18 E  ontity owning land in the urban reneval area ot the time

1? W of she approval of the urbsn reneval plan by the governing

18 bedy of the municipality may, with the approval of the
19 governing body and under eizoh rules, regu‘lp*ti‘ons, congle~
20 tlone and .x..‘r.mitationa 08 may be issued or promulgntcd. bzr

Sk the Authority, be granted a,preferred right to purchase or !
22 ¥ lcsce Iand within the partioculer redevelopment arca. Such
& A preforred right ehall be exercised within 15 days of'ber
£4 T _ public notioe of the date of the intended Yensing or sale |
6 T of land within the aren. Public notioe shall be made in
¢ E subotantially the menner éet forth in supsection'(a) of

R thic Scction." o o B
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