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3 IN THE SEMATE . - P BY SENATOR OVEN
2 'SENATE BILL NO. 56 I
3 IN THE LEGISLATURE OF THE EHRITORI OF ALASKA
4 T"ENTIATHIRD SESSION
8 A BILL L -
;_ & For an Aot entitled: "An Act relating to the regula.tion of the |
4 - banking business; adding subsection (9) to‘ ~ _,
8 “‘ Seo, 3.201 of Ch., 129, SLA 1951; amending S
g - Seo. 5;207, part A, subeection 5 of Sec. -
10 3.207, Sec. 3.212, and part A of Seo. 3.223
I of Gh.'129; SLAﬁlgsl; and rébealing'part'G .
12 : | of Sec, 3¢221 of Oh. 129, SLA 1951.“
13 BE IT ENACTED BY THE LEGISLATURE OF THT TERRITORY OF ALASKA: -
14 Section 1. Sec. 3,201 of Ch. 129, SLA 1951, is hereby
15 anmended to lnclude subsection (9) to read es follows. L. I
16 N (9} In addition to powers vested by law in.benking

1% E agooclatlono organized under 'l‘.erritorigl laws, ‘banks nay,
18- U whon euthorized and under any limitetions or conditlons

‘ 19 by the Benking Bosrd, act as sgent for any insursnce
} 26 . company, euxhorized tO»dQ‘business in Alasks by sbliéiting“
2% -K_' end aelling insurence end oolleoting premiums on policies |
22 A iasueé by such compeny, provided, however, t at -when on---
o% T geging in the :Lnsuranca business &s s._bove d ribe_a.-, the
s T psmticulém benking essocietion shall be subject to all, )
% jot 'Bc:ritarml insuranoo laws, and -aﬁch‘rules and reguletions
26 R os poy. be promulgeted by the Insurance cémmissioner.
o Sees 2. Seo. 3,207 of Ch, 129, SLA 1951 is hereby amended .-
28 to recd ap follows? o )
o9 Sec. §,207, INCORPORATORS. Any number ot" ﬁersons. | |
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not loss thah'[§HREE7 five, may~beeome_;ncorporatedfundeﬁ‘.«' o
this Aot for the purpose of conducting and carrying on e

genoral hanking business upon the terms and»éondiﬁibns,

nnd subjeot to the restriotiona preseribed in thia Act. ,
Soc+ &+ Bubsection (5) of phrt A of Sec. 3. 210 of Ch. 129,:
.BLA 1951 18 hereby amended to rend as follows: |
(8) The nurber of directors, whioh ehall not he 1ass

than JTHREE] five. | |
Scow 4+ Bao. 3.212 of Ch. 129, BLA 1951 is ‘hereby amended

R N T B b GNP

10 . to rend as follows: | - .

2> Sece 34212, LIMIM@IO’N OF '.an.:mixdx BANKING. /WO BANK

12  HERETOFORE OR HEREAFTER ORGANIZED, SHALL OPEN, COMMENCE OR

13 ESTABLISH ANY BRANCH B-NX, OFFICE OR AGENCY WHICH 18 LOGATED ‘

14 HOAE THAN ONE HUNDRED (100) MILES FROM ITS PRINCIPAL OFFICE.7
A T@rritoriel.bank, noy with the approval of the Board,v.“ |
aotablich and operate branches and swneonalAagencies, sube
Joot to the following provisions and restrictions.

(1) Within the limits of the city, town or village
in which the Head O0ffice of the bank is loented, ir, after '
investigntion the Bowrd.has determinkd the adequacy of the'_v.
bankfo capital,structure, the general chnroeter of the |
manasgenient, the future eﬂrning proapecte, the proposed lo~
¢ation of the branch nnd distanoe from the nearoqt banking
foellities, the convenience and needa of the community-tq .
ba served, the noture of the potential clientele, and '
poscible business avallable vithin,a ‘yrensonable period of
ting, would indloate the eetpbliahment of the brnnoﬁ t0 be.
& gound and proritable aperation' and '
(2) At any oity. town or rillnge in the ierritory in
8B #56 B o




vhioh no 1ndo;penden‘t bank 1is obarating, if', after. mvesftga-'

tion by tho Board as provided in the foregoing, the Board a
has dstormined the cstablishment of the Branch.would result

= m =

in a sound and proritablo opare.tion.: Provided, howcvcr, a.
Branch may bo established in suoh ci_ty, town pr' village ;n;
the Torritory, in whioh an 1n§.dpefndent bank is operatinﬁ;
if suoch brench is rosultant fr;oﬁz a merger and ‘9onvezgsiori -
an exigting bank in auch oity, tg'w‘n or :villag-og and o
(3) A Territorinl bank uiay, with approval of tﬁg, |
Board; ostablish without tho cdpitnl rcquiremont of this
Act, o sonsonol sgenoy in any community within tho Terr:lo- -

I T - T T R

tory, for tho purposo of rcoelving z\nd paying out doposits,

[
@ »

fssuing and ceshing ohooks ‘and dro.fts, and doing business
inoident thoreto: Provided, that tmy pormit issuod und.or .
thls Subsoction shall bo revokod upon tha Oponing or o
Torritorisl or National bonk in such oommunity. .

(4 No branch of any Territorial Bank shqll bo "

aambliuhod or movcd. from one 1ooa:tion to anothcr without

SR I I

first obtrining thc consont and npprovol. of tho Bonrd. |

-8aay G Pnrt A of Sao, 8.223 of Ch, 129, SLA 1951_ is hereby
 amcnded to rond ms tollows' - o o

A« The aﬂ.‘niru of avery bank 1ncorporatod. undar this
“~. Act shell bo managed by not less than EHREE (3)7 five

directors uho shall ‘be oleoted by the stookholders and hold.~_

offios for oneo year, and until thoir successors ore eloctod;" '

and have qualificd, A majority of tho .Board of Directors |

ghrll bo bona fido residenta of tho Torritory of Alaska and

o majority of such board. ahall constitute a quorum for the

* ¢ronsaction of busindss, |
. 88 ﬁi&&- c -3




Seos 6, Part G of Sec, 3,221 of Ch. 129, SLA 1951 is -
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