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3 lit THE LESIGLATUREOF THE TERRITORY OP ALASKA

4 TW5NIX-TFIRD SESSION •

§ TO THE PRESIDE!?! OF THE UNITED STATES;CONGRESS- OF THE UNITED 

$ STATES; THE SECRETARY OF INTERIOR; AND THE DELEGATE TO GONGRESS 

T EWJH ALASKA. •

g Your weraorialiet, the Legislature of the Territory of Alaska 

0 tit Twenty-third Session assembled, respectfully submits:

10 WHEREAS, Alaska is lacking in hasio industry ’whioh ia

11 essential for the establishment of a sound tax base; and

13 WHEREAS, Alaska is known to have important natural resource 

IS potentials in timber, fish and minerals inoluding oil and gas;
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WHEREAS# It ha* been proven in other areas that wh'sn indue- 

trial tax incentives have been offered to new industries for a
i' *

reasonable period of time, suoh a polloy has in no way reduced 

tax revenue* but hap created a suoh brop.der tax base eventually 

resulting in greatly increased revenues? And

WHEREAS# in an attractive economic atmosphere, every twenty.* 

four hour* *3 million of American investment capital are being 

poured into tha development of Canadian resources, as compared 

with a like amount in Alaska eaoh year: and

WHEREAS the Twenty-third Session of the Alaska Legislature,
i

by its action in passing K,R. 186 (an, industrial tax incentives 

measure patterned after $he Puerto Rico Industrial Incentives 

Act of 1864), ha.s acknowledged the need for inducements tp attract, 

investment capital to Alaska? and ; .

WHEREAS, like incentives in the form of exemption from Federal
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^ t^xes for similar limited periods of time for new industrial
*

£* enterprises ere essential to oreete a favorable economic 

S environment in whioh new induptlres mey grow; *

4 t'OV THEREFORE* Your VeMorleliet, the legislature of the

£ Territory of Aleekn, in Twenty-third Session assembled, respectr- 

<5 fully requesto end petitions Congress to extend exemptions from 

** Federal income taxation, fop like periods of time*" to those new, 

P industrial enterprises qualifying under the Alaska Aot,
i i

* AS® YOU1* SSSKOKEAUST m i l  EVER PRAY. ' '
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