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1IN THE HOUBE - Bx THE WAxs AND MEANS Lo
2 ' HOUSE BILL NO. 242" comfzmm;« W
3 IN THE LEGISLATURE OF THE TERRITORY OF ALASKA T

4« TWENTY-THIRD szss:ron | e

& . ABIL- T

& For an Aot entitled: "An Aot partaining %o the Alaaka. Net Inoome. ,

' | Tax Act; amending Subaection A of Section « :

8 5, Chapter 115, SLA 1949, as rapealec‘i and |

" ’ re~enactegfby Chapter 132, BLA 1951, a8 |

10 amerded by Ghapter les, BLA 1956 , and as s
1), . | repealed and, re-—-enactei by Ghaptar 84, BLA
12 T 1937; &nd daalaring an a fedtive data.“ o
33 BE IT ENACTED BY THE LEGISLATURE OF T4 TERRITORY oF ALASKA?
4  Seotion 1. Subaeetion A of Seotion &, Okw,pter 115 SLA 1949 |

5 as repmleﬁ and re-enasted by Chapter 132, SLA 1951; aa amend.ed _
16 by Chapter 183, ShLA 419‘;5 %l =8 repealed and re-anacﬁed _‘D_y Oha_pteif ;
17 64, BLA 1957 As horeby avenicd t6 read as follows} '

{2 Seoi 5. TAX O LabIVIDUsLS, FInUQIARIEs I coh?ommons
19 AND BANKS, _) | | | o | |
20 Al GEUERAL RULE: Thero ls here'p:,r laviedand'tﬁéfa o -
s _shall he oolleoted and patd for cach trixable ye'ai‘ updh 'th_ef'
o net indome of every vesident and non«residé‘nf1ﬁd1v1dﬁdl;' -
23 fiduciary and bank requirad to make a return and: pay a tax |
24 undex tho Federal Income Tox 1aw, a ta.x aquul to- 15 [" 2 1/37
25 peraent of the total incomne tax that would. be paya,ble for |
2¢ the swmo ‘bambla year ta the United States under tha ;provi- LT e
27 sions of Chapter 1 /{EXGEPT FOR GHAPTER D THEREGF)}' of EEn
g subtitle A of the 1954 Internal Revenue Code, Public. Law 591
e g3d Congrces, 2nd Seﬂion, a8 amended., upon all income
ol

HUEQ- I!G‘q 242 : ‘ . |
amonded o




derived from gources within,therrerritorygwithout benefit .

X

c of the deduction of the Eéx’payable hereundefvtothe‘

3 Territory: PBrovided, however, that there ig horehyfleviedof
4 gnd _there nhell be collected and paid for each-taxatile year
& upen the nat _income of every resident and nonareeiaent‘

& corporation reouired to make a return ‘an:‘t pay tax '1:_1‘n6‘;‘err-_‘} 'l:h‘»e'
* Feoteral Ineome Tnx law, g tax eoual %o 25%ofmtha§ota;

£ inoono tae that would he payshle for the same tarable year
o to the United Stotes nni{pr provisions of Chapter. 1 of Sub
p s Zitle A of the 1084 Tntprnal Revenus Code, Publio Law 591 :
3 £3r2 _Conarner, Ond Soanicn, an_amended, unon all 1ncome |

 @erdved from conraen within the Térv_i_.jg_z—_v;_r;_'ccithmit_ bpﬁofit ‘

1% of tho dedustions of the taxes nsyoﬁl_sj Fereunder to the

14 Terpitory: Provided, howev%r, the following'eicéptiohs,

1x modifications énﬁ"aﬁdit&ona to the—ppneral rule shalifapply:
14 (1} A1 texreyeve wHose income includes &- cost of
- livine allowense vhich is exempt firom tho~Federal %ncome _

. 18 Tax shell deternine rrd include such amount ag 2 part o
19 of their income as if such coet of living sllowance hed; .f:
20 not been erempt. | o o |
2% - (2} standerd exemptions,.cfedits and deductions |
[htis may not bo'claimedihylperoona who are not residents Brv a
3 : éaoqka for the full twelve months'of the tex year; and |
04 they ohall be subjeet to the rollmoing limitetions.. N
oe (a) Personnl exemption snd dependenoy oreaits'

R’ Claimed shnll be sllowed only in thet proportion of.
a7 - the total exemptions snd oredits es the number of
8 - - ronthe sald texpayer is physically presént in

58 | Alagks bepps to 12 months. A frectional part or

Forraceed ng pmended




"thafmanth shall Be disrégérded unless 1tjapouht9'
to more than one-half of a mon+h in which case it
shall be considered as a month. o L |

(b) 1. Daductions claimed shall be allowed
cnly'if and to the extent that they are dlrectly
connocted withs

Qe .income which érises'frqgisources[

i

within Alasgka; or
b proparty‘having a situs for taxation o
vithin Alackas ' | L
2, Qontribubionsqrgifﬁs.cla;med shall
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bo allowed only: . ) |
&s in the amounts oﬂh»r&aae authorized -+ 
by this Act, and _ _‘, ‘

b. if such contributiéns or giftsjﬁéfe'
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aFEOR

meas yithin taoe tax year to Alaska or any

o
o

politssr 1 aubiivision thereof for usse

[ 30
)

oxclugivoly for~public pui‘poses withinhAlaska,

bt bt
o e

or to a.non-profit_corporatiqn'orvassociation

| formod and/or loccted within Alaska, .

ra 3ae, 2+ This Act shall take immediate effecb upbn its~?-'
Y- paﬂaarc andg approvcl, and shall apply retroactively from January 1
23 1957 and thorcaftor, |
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Engroascd as amended




