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HOUSE BILL NO.242 R
1§ THE LEGISLA'I‘URE QF THE TERRITORY. OF ALASKA
TVENTY-THIRD SESSION
- A BILL . ‘
Yor an Aot enﬁitfleé;: "An Act p‘ert‘aining to the Alaeka N‘et '*I'nc‘ome .
Tox Acts amending: Subseotion A or Seotion
8, Chepter 115, SLA 1949, .88 repeeled pnd |
re-ensoted by Chepter 132, SLA 1951, s = _
~ emended by Chapter 188, SLA 18566, end: as
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repésled and re-eneoted by Chepter 64, SLA

) 12 1857} end deolaring #n eff‘eotivie d‘e.'-t‘e'. ”

@ BY IT EFACTED EY THE LEGISLATURE OF THE TERRITORY OF ALABKA:

14 Beation 1. Subsection A of BSectlon B, Chapter 115; SLA 1949.' |
1% as reperled ond re-anmted by Ohﬁnter 132, SLA 1951, »s amended -
& by Chrptex 188, SLA 1955 ond ~e rrnealed end re-enacted by Ohapter '

17 64, BLA 1957 if hereby srendiad to read eg follows: S B }
18 Beo. §, TAX ON INDIVIDTALS, FIDUCIARIES, CORPORATIONS -

b 4% ARD BANKS. o | |
A. GENERAL RULE There is hereby levied and there
sholl be colleoted ond peid for e‘éoh taxasble yeer upon thef_‘»
net income of every resident rnd non?reaiéent‘ indiﬁd‘ual, |
fidusiary, corporation and benk néquifed, to meke a return
end pey e tox under the Federsl Incomé Tex lew, & tex e‘q;zaif
to 15 /32 1/27 percent of the totsl income tex that would 1joe;
prysble for the gane tpxaﬁle_ yéar to the Unitedi Stpté,s '_u'nder
the provisions of Chapter 1 /[EXCEPT FOR CHAPTER D THEREOE)/
of subtitle A of the -1954 Internal Revenue Code, Public Law |
891, 83rd Congress, 2nd Session, g8 amended, upo"n',:all _1ncdme-.
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A&rived from aourcen within the Territory, without benefit o

T

& of tho @eau@tion of the tox pnysble hereunder to the | -
& Territoryt Provided, however, the’ followinp‘exoeptions, | >
4 radiricetiong ond edditions to the ganeral rule ghall~appiy:1
& (1) ALl texpayers vhose inoome includep & aost of .

& living allowance whioh i exempt from the‘Federal Lndbmé 

G Tox oholl determine end include such pmount se & PEXt
S of their income ae 1r such cont of living allowance hwd |
o net boen exermpt, o

1@ | (2} stondard exemptions, oredits aﬁ&:deduoﬁionéh-i§

11 mey nct be elrimed by pergsons who are not residente of

L2 Alroke for the full twelve monthe of the tex yenr, and f”

s they chell he ﬂubJPct to the following 1imit9tione. -

14 ' (e) Perconel exemption end uependenoy credits "'
1% alrimed sholl be ellcwea onlyﬁin that proportionof»

16 the total Pxerpﬁions rnd aredits es thévnumbér bf

L% | rentha ast® trxempyer ia physioaliy presént in

18 Alecke besrs to 17 months. A froctional partvzf-':

19 | ~ the month chall be dierepnwied unless it'aﬁountg_

£o to more than one-hglf of a month in which cmse it -~

Y% . ghrll heteanaidered o6 @ month. . | o “i'b

‘ e - (b) 1. Deductiona cla*med ghell be allowed . ;_f
o . onlv Af end to the extent thet phey‘sre directly ¢
04 conneeted with: | . o
. | ‘ P . income which erises rrom aouroes
< 7B | | within Alrgke; or |

o ,‘ | b, oropprty~hpving a situs for taxation

3 | within Alpskp. | 2 . -

20 ~ 2. Gontributions or gifts olaimed ehell'
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be allowed only! ) o |
f. in the emounte otherﬂieéauthdriZedf‘v'
by thia !‘.c‘t;‘ snd ; ‘ R
b. 4if euch contributions 63:"_‘ gi’fts’ fwer‘é-
mede wiéhin the tex yeer to Alaske or any
poli§}oal subdivigion therecof for“use  | R
,Exglu&iﬁely*fbr'publiq'purposes‘within.ﬁléska,~:N
or td s non-profit corporstion or asBQCigtidn |
formed end/or loonted wiﬁhiniAiaékae o
Gooe 2 E‘ghia Act chel) teke immedizte effect upon. j;tev-_

11 peoence ond epprovel, rnd eknrll rpoly retoraetivelyfrdm.Januarjr

¥, 1987 nnd theresafter.
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