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1N THE HOVSE | - BY THE WAYS AND MEANS COMIITTSE
HOUSE BILL NO. 236 | o
IN THE LEGIGLATURE OF THE TERRITORY OF ALASKA -
TUENTY-THIRD SESSION L
A BILL | N
For an Act cntitled: "An Act authorizing the eonstruotion,jﬁltérfa"
ing anﬁ-equipping'at bertnin»Boﬁmunity cen—
teraarmorige unior the &I;ection>orthe
Idiitry Dopnrtmont of the T&rﬁitory‘aﬁdltﬁat
1aaunnce,éna.aale_or not to sxceced $1,i?6¢000;f
of negotinble genpraifobligztion_bqndé of o
the Torritory of Alaska to provide tho money
ncumsﬁary for thé pune; orcating the M;l%tgry
Depnrtnent Conatruotion Fund;,making an
npprd%rintionf er~2ting the Militaryvbepaptw
mrt Bood Rodenption Fund and providing funds |
for .0 pwymﬂnt'éé such bonds therefrom;
autiordziag t.0 locunnce and sale'of refund- -
| Ing bondoy nd doclaring an’emargency.ﬂ ‘
BE IT EACIED BY THE LEGISLATURT Cr TH® TERRITORY OF ALASKA:
Geotlon Le Tho Military Department of the Territory is here-

Ly suthopizcd fo censtruct, altor and cquip, or provide for ﬁhc

canatrustion, altering ana'cquipping of, oné or more communiti
aentor-armorloa ot Anchorage, Juneau, Fairﬁﬁnks, Ketohikan, Noume,
Bethel, Hauer, Xediak, Bitka and Hoonah, Alaska, and to‘aéqnire
and ingtall ér4yr@vida-for the acquisition and instaliation of qll.f.
poeconal prapinty required ta=fu11y»eq§ip'the same with all neccg-,t
gory foeiliticn ond utilitfes. N
§2¢. 2, Tor the pUrpase ofprovi&ing'pirt.cr'nll of tﬁb ruhds;
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3 te he uued., vith oxr without me.tching funde , United Sta.tee or Terri- __ |

£ torinld, arente. or any other funds which may ‘become aveilable, to .
8 conotruat, olter and eguip suoh bu-ildin_g.e, the issuance cnd sr.r.le

4 of pjenorol obligation bonds of the Territory of Alaska in '-the-'

& totcl prineipal sum of not to excced Ql +173,000, ie hereby '

& nuthorizode ‘.E’he full falith, credit nnd re eourcee of the Territoz'y

Z of Almoka ehell be and ore hereby niedged fer the payment of the ‘

& prinainnl of and interest on such bonde. In addition thereto

# thore nay nleo be pledged for the payrent of the principal of and
19 intoreot on part or all of such bende part or all or eny revenues
1L n.:zi.eh way be dorived from the operation, use and oe_eupnney- of any
12 g» o1l of the Eui’l‘d&nse constructed 'er -.:;Iﬁez‘-ed under. th‘ie. Aoty
13 ond any eﬁeunt ox amountg =so piedged e’h’ali conetitete o first -ane.
14 nplox e!‘ftrg@ aiainet cuch revenuee and shell become ’bhe nrouerty
15 of the Torritory, to be collcoted by the Adjutnnt Gener«.l or hie
18 Gecigned ond promptly romittsd to the Territoriql Treeeurer for -
17 dapocdt in tle Milit~ry De et *rt Bond Re&emp’c:.en Fund, Sueh L
13 bondn chell contein nn unoonditlou~l vromise to pay the nrinclosl
13 thoroof and interosk thereon vhen éus ~nd, .finczumg each coupon
£0 eeﬁeeem thoreto . 6hall be fully negotifthle- Anatruments for nll
-2 puracceos . = “ R o ‘V |
¢a §oce B¢ Buch bondn shnll be sold in such emountg or seﬂee .
0% And ot ouch time or tines oo found neeeseery by the Adjutont

& Gonorel of the Territory of Alo.ul a or his deeignee, 5 Ffaeh-ieeue | |
28 op cordeoo of cuch 'bende ghall hear intcreet at o x-“te er~'rm1ies
ee not o orecod olx per cent over the 1ife thereof, and no single
o7 fntoroot or cougon rate choll be greater than six ner cent ver
23 camuss olell be gold for ot leee than their par v«lue vlus
83 cocerurd Anterent: eh..ll be gordal bonds, and shall meture 1n‘b.nnue.l
Ee e lIne 286 » ..2.. | '
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L fnctollinents which need not be équal; the earliest maturing bonds

& thercof chnll hoesme payrble not more than 'three:' yeara from the
& dnto of looue, and the Ia.test mg,.turin&; bonds thercof shall beoome
4 payceble en or bemra thirty yeam from the date of 1s'sue, it 'be:\.ng_ -
& hopohy found onﬁ dcelnrsd thet the probqble 1ife of each of the E |
G Dulldingo to be conotructed and equinped out of the procecds or .
% theac bonde will be ot lenst thirty yoars; shall be ‘subject—to
8 refermtion prior to thoir fixed maturitles not earlier than two
& gorws x‘mm dnha o :Lcr*u and, :I.f found reasonnbly naceasary by
10 tlic Firance Committee to ncoomlich the most advaniageous sale |
1Y thorael, at & flret pr;mm not- c'ree.ter than four ner oent, . whioh
12 promiuz o h:*ll b2 reduccd in multinioe of not lecs thon one—-quartar a
1& of enc ne:f:* aont for thc; raodemntion of bonds of gucceeding mturi— |
14 gieny cboll be dsted en the first or fifteenth of any month not
16 b ¥od {od4d thm Jaauary 1, 1867, and moy not be issuaa ncl éolive,red
1@ lntor thon ol wantha aldtor J‘*mu':i'-y 1, 1967; sholl be in denomi.-
L7 pationo of (1,000 crchy ol 31 e aeyable tomenrer; pnd. shall be
15 rogiotered only ac to prineinel nt the option of the holder there-
13 af: coch ouch bond chn 11 be - xcevted on behnlf of tho 'rerritory by
20 L%0 Gevernar, chall be atteoted by the Tressurer of the Territory, '
7L one of videh c:ignﬁttmea mey ke the rﬂcsinile siznnture of such . '»
a0 Gawmw or guch Tronouron, shn.ll have the seal of the Territary
CX frnp amcc':* tmman, &.na the interest coupons attqched thereto shall
24 bo cuceuted vith the fosolrdle alg noturos of cnid officds .la, and
e ot CAFRAtUros or facchmile signstures of such 'I're»..mxer ﬂna _
03 Gaveraar aﬁ**:ll he valid and uu“ficiﬂnt for all purnoses and a"mll ,
07 hovs the oomg offoct ag AL the nersang. 8o officinlly eig mning or
22 cxoouting cuch bondo had remeined in office until the dcl 1very o.f
COehe oomd to the purchagers, althoush the term of office of- sucb

Be Oa line S26 ., 7
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pareanc oy elther of then may have expired or they mery okherwlse o
hove aeeced o be cuch officers before cuoh delivery; sﬁall he
cald et public eale, notloe of.which shall be published st least-
anae o veelk tor~twc csonegoutive weerks in a newepaper of genersl B ‘o
airaninrtion in th& appltel of the Territory, and the first publi- ‘ |
cotion thoroof choll be ot least twenty dsye prior to such gale
Fﬂtn, chnly, b& Ltocuel undor snd asulect to suoh.terms, conﬁitionaﬂ
r coveﬁantc providinT for the payneni of the nrinoipal thereof .
wn@ Imtcrent thereon ond such other ternms, conditions, covenanta  '
rod rrotostive pravieiens'sareggnrﬁinglauch poyuent o8 found |
reqsannﬁly'ne@eecnry‘by the Finrnee Gémmittéa Por the mogt advan% !
trzecans grlo thereaf, ﬁhiah ﬁpy Inclnie the cn;ntion'of F-rESErVe.-
rocount to oooure thr peyment of ruch rinoiprl sni intepest into
vhleh 1t chell be pledged there i1l o~ peld, fron the semo moneys
rlodged for thr peymont of such prdnoipol snd Interszet, within a
fixed time from the d~t~ of icgu» éi' suéh; bonds en fhdgnﬁ ot lenst |
aquél to tho next coloniep ycrr‘& debt servige tﬁarepn,‘uhichﬂ” |
cavensnt noy rleo oontnlnlrgaad“e Jor the méihtaﬁ@nca g rn;
rlenichnant of oush regerve Pccaunt tnrouphout the life thereof}
i# found rerconnbly nacerarry'by the Finnnos Gommlttea to pccom-
rlich thﬂ moet ﬂdvnntpgaous-enle of such bonds or nny-issue or
corlos € ernof; guch Gonmittos ghell celect » trustee for the

gynaerg ~ni haliers of cuch ceries or icsue of bonds rnd/or for

thn pefocurrilng snd diebursenent Sf the progreds or;théir'égié

for tho wcep ~n? rurpogen for vhich they ware igsusd,- rnd shell

fix the rishto, Autiees, povers ond obllgptiané'of gnch trustee or

tructacs, I R e

foe. 4, The Finence Committes ic hereby ?uth¢f1z9ﬂ ¢p§ di-
_roeted to rdopt the recolutlon or reeolutionawpnd.prepérg é;l-
E.B. #236 T | | -
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athar docunente necesssry for the issusnce, sele and deli%ery’of“7
aual bonda or any part thereof uhen instructed in writing_to do g0 -
by the A3jutont General op hie designee, and if deemed reasonably'
neganoary end sdvioable, may'proaure architectursl or en?ineering,A
munieipsl invertment, and lemsl services st reasonsble and custo-
napy foen toraselat it in accomplishing the most advantageous |
eole of cuch bonis; nhioh.fpes mey be peid rroﬁ therroceeds of
cole of euch Danda op otherwiso. Buch resoluticn or resolutioné |
ofinll fix, the sXount, dete, maturities, terms, form, conditiona |
nnd covenonte of such bonde es ecuthorized in the nrecedina section
af t‘ia Ast, end chell fix the plrce op plaeps of pnyment one of
vhlely ﬁ&ﬂll he'tha office of the ;”@veurar of the Térritory of N
Alaclin, uhn drte of sele of such bonde, ard the form and menner.
of publiching the notlcs theraof. S -
Boc. G, Thot thava ba erd i hersby greated in the office Wf
aft tho Trooourer of tha Tawpitory e specinl fund of the Territory =
to bo known ss thoe Niilitery D “ppinont Construction Fund™®, ,”he
progcade of tho pele of the be 3o "u*harized herein cr any'part :
thorcof (exclucive of sceruel interect, vhioh shpll bﬁ‘peid into
th> Bond Redemption Fund bhersinafter ereated) togather with any
@t&arfna*aya of the Hilltnfy Départment vhich. ara ob mpy?béeome -
eveilrble foxr the erme purposea for vhich these bonds sre 9uthor1~
ohe12 Be dopocited in the Militery Depertrent. Gonstruction

Fund, , )

S26. 6, The sum of §1,173,000.0Q or so much phereof;agrshpllT
bo found ngcecséry, 1o rppropristed from the Military Deperiment

- Ganotrectian Pund to thé'Ta%?itorinl;ﬁilitary'Fund of“the'Militpry'

Dopeptaiont to be expended by'it to gerry ohf the,pgovigicns bf{':
tilo Act ond to pay £ll expangee incident to the sele end issusnce
H.B. #2386 - B :




aff the hendo suthorized hérein." .
t ‘ . ) *é

SBea. 7. That thore be and is hereby crested In the offlice of

H:

titc Trerourer of the Torritory pnother, specirl fundpor'the Terri;

& A 3

tary, %o Be lnown »g the “Militnry Depprtment Bond Redemption
Furd®, vhich Funid chrll Be oxolusively used for tha pny@ent of
tho prinoiprl of and interest on the bonds‘puthorized.bv-nndtiesued'~'

-

under this Aat. If coid bonds ‘are lesued 1n different issues or

eerles ond under &iffer nt drtes, sapnrate princippl nnd 1nterest

LT - S S o T 2

ratirenent funﬁs snd regorve pooounte ney be craated 1n aaid Bona

1@ Rodemntion Fund for the purpose of peying snd securing the pnyment

 n@1nrl of £nd interest on erch of srld ﬁennrote issues _5-
;'édf'nfﬂid, bonds. | o

1 The Finence Comnittee shell, on or before December ﬁhirpye

P

14 firct of cech yorr, conmencdng with §he“yepr»ih‘whi¢h sny of such
1& Dondo epe isoued, oeptify to the Trpnsurer of'the”?é"ritory tﬁe |
16 poosunt needed in the noxt gnewdiney orlendar year to neat principnl
17  nterect end peserve rzoount roculrencnts on such bonds or issues
18 op cordce theraof thrn outrtonitery, end the Trensurer.of'the |

13 Torritory ciinll thersupon Ae~acii ?u,a smount in such Milltary

)

Roportment Banﬁ,Rcdcrption Fund nnﬂ if requ*red by the 1ndenturé"

ige’
»

ar‘iniontura uniev wvhich rpiﬁ boﬁds (s} ol 1ssups or series, thereof

£
B

vere feeved, oredld the epme-xo the yerious principnl‘nnd Interest

£
i

retivoment funde and reserve socounts therein st the time snd’

in thg'mmauntg ao‘requifpd. Beld rmounts so depqs;ted shallfbe

z\.
o

teken from the Genersl Fund of the Territory or sut of sny other -

ta I3

0

moneye in the Treccury not othervice sprpropristed, end esch such

3
=3

rrount 09 certified emch yerr by the Finrnce Committee to thé

0

Toocsurer of the Territary chell be £ first ~nd prior cherge 8

3 0
L

rerinct 1L revenuce recelved by the Trersurer thet Pre.’Pplicpbief '
| . |

LB 4236
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%4 the General Fund of the Territory and are not oth:rwise appro—
pristed: Provided, however, thnt the amount 80 taken each year from-
the Genaral Fund ray be reduced by the amount of the révenue derivedf
Tram the operstion, use rnd oacupangy.o§ sny of theﬁbuildings.ooq-'
atructed or esltered under thie Aot, pleaged to'the payﬁeﬁt-of the

principel of ond interest on any of suoh bonds) snd actuslly re~

aeival by the Ereesurer of the Territory fcr auch purpoae, #8 pro~ ;
vided in Scction 2 of this Aok, Such revenue so received shall be
credited to the nrihcipal ehd interest. retirvement rhﬁda'and regefﬁé .
sasaunts in such Fond Redemptl~n Fund tb_which:it ise gggéifidally-'\
pledgeds | | o L o o -
Sea. 8. The owner rnd haldexr of eny br.ail'of'SEL&{boﬁaé'pr
the trustee or trustees for the owners end holdors or‘sudh‘Bdnds |
or any iaaua or series-thereof'may be mandamus or other appronriate
proeeeiinga reouire and compel the tranafer and’ payment of moneys
s &utherized and direrted in this Aot and the enrorcement or any
other terms, conditlone an” novenanta under whioh-suoh bcnds or any
isnue oxr gerdes thereof were ieaund snd sold. | o B
ace; g, The Legialature mav nrovide addittonal MenNs for
reising moneys for the psyment of the principal of and intereat on
the bands suthorized herein, anﬁ this Act shail nqt be deemed to
provide sn exolualive method ror such psyments , '
gecs 10, Any pert or sll of the Qutetanding bdhdé suthorized

hewain, or any pert or ell of each outstanding iesue orfsaries~off‘

“guch bonds, mey be refunded prior to. thelr msturity by the igguance

of vefunding bonda of the Territory, if, in the opinion of the

Fin»naé‘cmeittee‘auch.refﬁnﬁing ls sdvantegeous to end Iin the beet;;. o

intepcata of the Territory of Alecka and/or ‘the operazion,of the
Military Department of the Territory, The“principel .of and

HE 4?3& . . w7 |




o |
interest on suoh retundinr ‘bonds shrll bé payeble rrom the safme

geurce or sources of mone‘y g n" edged for the. paymen‘& of the prin-f'*‘

R I

oipel of and 1ntsrcat ort the bonds bsing fefunded, and for the pay- - -
ment thereef shall have the srme llen position on such moneys 80

nledgrd thoreto ro the lien on suoh.monéy-bledgea:fOr thenpéyment 

of the princlpsl or‘ana.interastvonryhe bonds belng refunded, »The;
maneys in any reserve rocount get aside to secure-the pa&mentsof.

the prinoipel of end-interest on ssld bonds being refunded may be

0 D F R R b

tr&nat&rré@ to &8 regerve epacount creested to secu:ethe’ﬁaymént qf"
10 the principal of and Antereat on duch refunding'bdh&e,r“suqh;reﬂ'_
11 fugding bonds moy be pold at publioc or privséfce aeple, "b,ut ot ndt o
3? Year then por end scorued 1ntéreet, end the proceédédf such sele,
iy éxcluaiva }‘aueh georued. Interest, ehall be-anpl;ed in.payment or‘ '
14 tha bands beling rerunded, oxr auch.rpfunding bonds rpy be exchanged:'
1% privetely for end in pryment end diecherge of & like or grester
18 smount of the bonds ¥91n0 refunded, »Thé prinoipal aﬁount of such

= 17 nefuniing bonde mey exaeed the prinoipel emount of the bondS‘being:,{
18 refynied to the extent neoesaryy to pay nreﬁiuma required to re—
19 deem rnd petive the bonde baing=r9£undgd rnd/or to fund intgrestr

£@ auye or rbout to become due on suoh bonde, epnd the holdef or hoideféV

Y any bonds being rerunded need not pﬁy‘pooruud intereet on the

refuniing bonde to be delivered in,exohpngn thersfor 1r pnd “to the

% gxtent thrt intereot is due or moerued nnd unpeld” on the qutatand—

fa ing bonis helns refunded, Buch refunding bonds shall mature in

O% annusl Instellmento or Fmounts g0 scheduled ms not to extend by

C& mypo then pdx months the mrturity of eny portion of the debt being |

€% refunied, 8ech refunding bonde chall beer interest at e coupon o

28 pege ar rates to be fixed by the Finsnoe Committee whioh shall-in- 7

29 ny evont, however, exceed olx per cent per snnum, and the total

- » g :
HB #236 S |
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antount of interest to be pald over the life of,the reﬂﬁnaing bonds
oholl not exdaaﬁxghé total ampunt.or-intéiégt to be paid over tho -
Xifa of the*bonaa being rofunded: Provided, howééér, %hnt any ﬁrci
it podd for the rcdenption of cuch bendd being refunded necd not
bo ineluded in tio Lr5ireot’ cost over the life of the refunding
tondaos . g | I - .
Sush refundis tendo shall be 1ssucd‘undér:prgceedings~du;§ )
and rogulnrly aﬂqp&eﬁ.anﬁ'authotize& by rthe Finahcé?committce,'
ghnall beoop cuch dnte ov du oa,‘may be in such denominat*onsa may
be ro yabla—at guch placa or ulaccn, ona of which shall be the |
@ffxcalaf the Trcoource of,thc‘TerrLtory,,may be sold pt elther
rublic or privote cele or may be exchdanged ac above proyided;-may |

. he rédoemrble nhend of their fixed maturlﬁ;cs with or without pre~
¢ mium, uh&ll‘he‘ﬁéyabla to'baaror<pnd-mny'be'registérad as to prin- .

aiy«l onlysy Moy noturs 1n,auoh.amounts within the Limitstion fixea
in the yrovious nopervsph of this unctiany may be Ain such form,

ony be axc@utéa;by auel tﬁrrit*"inl.bffioeré énd gsozled in such
nennor, contain ocuch Gorns pnd c‘aﬁitians, and the poyment of tho
prineipal thorcof ond interest thereon ! mey be sccured by such cove

nonto ne presoribed by the Finence goiztittoe ond danmed nece ssery

‘and moat edvantomeoua by ite Such refunding bonda—and_each.coupog

rEtached thewcto akell contein en unconditional promisc to‘pay'tho';

ﬁriﬁaipai thercof and intcrest thereon when due, snd shall be

- Tully negotiioble inctrunentas for 211 purposecde.

Boge XlLe An enargency 1o hercby declared to exiet and this
Act ohall ho in full force and cffcet fron and nfter tha date of

ita proocge anﬁragpraval“

HeBe # 333 L0




