2 IN THE HOUSE . . BY THE ms AND MEANS COMIITTEE'
g ' _ HOUSE BILL NO 235 |
IN THES LEGISLATUAE OF TES TEIRITORY OF ALASKA
TVENTY-THIRD SESSION
| A BILL _ N
?ar et Ast entitiel* YAn Aot authoriving tha oonstruction apd

uqu&ppinr~of certain buildings of and et.the
University of Alaske and.the‘¢esuance snd
gole of not to excged $1,827,000 of negoti~

2 M A O 4 » 0

1@ able genercsl obligation bonds of the
1z 'Terrttory'of‘Alaska tb pfdv1d§‘the moﬁe?
| 12 necesenry for the seme, orepting a.Univer- |
13 aity of Alacke Gonstruotion.Fund’ making an
34 approprintion; qresting.a Univgpsity of
18 Alaekéﬂﬁond Redemption Fund snd providihg
; LG funde for the pnyme&t of‘sﬁchibphds }heréé.» o
3 7 2ruu;-ﬁuthoriziﬁ& the 1séuéhcaiana arle of
% 38 refundine “ondg; ond declering an emerzency." | ;5
20 BE IT MIASTED BY UHE LEGISLATUAG OF TNE TERRITONY OF ALASKA:
§ 23 Sactlion 1. "he'Univeralty'of Alngle, 15 hereby suthorized to
; S sonstruct and cquip, or provide for the construotion ,ond oquipping '
é 44 af'y GRo Gr ware éormltory'buildinfa'for men atu enta, one or more '
J 23 Garmitory bulldinco for vwomen atudentc housea fnr the, feculty,,

s%  Gne O marg sportnent huildinﬁs for married,students, pnd ‘an

e audltoriun end on englineering 1rborntory'bu11d1n on the cempus
o gff th@“wnzvereity et College, Alse?p end to acauire ﬁndAinatnll
L7 op provide for the ncquiﬂition vnﬁ instpllntion of ell pprsonnl
L0 promerty required to fully equip the erme with r1l necessery

£3 fagilities end m:m,uea, |
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Boa, %. For the puﬁpbse of providing psrt o 1l of tt@e‘furﬂs
ta o uged, with or vithaut netching funds, United Strtes or remg
tarierl grente, or sny other funds vhich mey becone bv'pilpble, to
canstrugt #nd eculp cuch buildings; the issurnce rnd srle of
gerarel, obligftion Yoalo of the Terrltsry of Alrékn'gn the tot;'-l |
prineipsl sun of 45¢ G, exoeed #1,8827,000 1g hereby outhorized,
Tho £ull folth, or.dit end reaourﬁes of the Tervitory of ‘Ainskp
al1*2Y be rnrd src horoby pledged for the pryment o.f. the prihcipnl of
rrd Intoreot on such Hinda, In rd@dition therets there méy ~lan be
plodred for thr peynont af tha principnl of ~nd intcrest on pnrt '
Gy oLl of ouch bondo prit or rll f:f ray’ revenu‘,s vhich nny be
dorivod from tko sperrtion, ueg "ncl scouprncy of ey or £1l1 of the _
Bulldinge ~nd fegilitlce of the University; ~nd sny emount or
emavntis 59 glcdgeli ch»Ll oonstitute » 'f‘irat'nna'prior'ch'erge-
ooeinot ogush revenuse rnd shrll beeame the px:aperty of the Terri- ‘
t2ry, €3 bo o3XXecate’d by the Comptroller of the University'mid'
prammtly renitted t9 the Texwld tfarj.nl Tressurer for deposit 1n the |
Univoreity of Alecks Bond Redenpti n Fund. * Buch bands shell coh-
toln pn unsondlitisnel ‘pramiee" ta prr the princiiwl thereof- £nd ‘
mtorezzp theroan when due ﬁn&',, including erch coupon nttnghed
thorata, chell be fully negotieble instruments for nll‘fpurpos_as_.;
Sexe 8,  Such bonds ﬂp“il be sold in s};c};x rnounts or series |
Fud ot such time or tines oo founi neegesery by the Precldent end
Ba~prd of Regonto of the Univercity, * Eech lssue or s@rles of such
bonde chell boor intercet ot p rste or r{*tEE not to -exc‘eea six
o gont over tho life therasf, ‘:-rJ:d\'m siﬁg:lg interest or Qdupdh
242 olickl Bbo grestor then cix;vp'er cent per rnnun; shell-be 'énld
far ast leos thon thelr per va}.up plus mcrue& 1nterest, shrll be
gordsl bonde, end shell npture in rnnusl instnllments which need |
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not be eounl; the errliest meturing bonds thereof chell become
poyeile not more then three yesre from the dete of isrue, end the . - [
Lotest moturdng bonde tharaof'eholl.becdme paynble on Or-befdre o j
thirty yesro from the drte of iseue, it belng herebyfroﬁnd'andr" T
doclarod thnt the prousble 11r§ of ench of the buildings of the -
Urnivorcity of Alacke outhorized td be conétruotgﬁ éhﬂ-equzppeg

aut af tho praocceds of thoee honds will be at lerst thirty yearaf o

elrkX be subleat to reﬁemption rrior to their fixed.meturitiea |
not aorlier thon two yeers from Aate of isgue and, "if found Co
popconsbly neecoonyy by'the'Finﬂpca Gamaittee to 9oo0ﬁplish the.
raat cdventagoous cele thersof, +t p flrst rreﬂiumynot=preater :
thra four rop aent, vhiah*rrewium shell be rﬂduoed in multiples or
nat Loge then one-quertor of one per oent ;or the redemgi;nn of
bondes of ﬁuéaaﬁiﬁng'maturitiea:’shbiz be deted oh;the’rirst.pr
firtaenth of par manth not loter thrn Jnﬁunﬁy‘,,'lgsv‘ ona mpy‘noﬁ
Do Leened rnd dﬁlzve“ad Teoter 1 h“n six.montha rrter Jpnusry 1,
1067 eholl be in denzatnntione of 41,000 eech; shell Dbe pryrble
te baspap, end oholl be raéiﬁtaraikonlyps to‘prinéipﬁi pt the

- option of the holder thevsof; erch £uch bond shell be eﬁeoutéd'bn

bohinlf of the Teorrltory by ite Governor, shell be pttpstpd by the
“vﬁﬂaar@r of tha ”errztory, one of which silgnetures mny be th
frortatlo signoture of suoh Governor or auch,Tregsurer, shell
hree the gosl of the,Tarritory»lnpressea the#eoh; rnd_the intepeét
cotmons retrohcd thereto shell be exeouted with the frgsimile
gloneturee of o~id offlciﬂle, rﬁﬁ suoh signeturass or focsiﬁile~"
clsn~turce of ouch Trersurer and Gov;rnor ghell be velid eud
gufficiont for all purpooces snd shell have the srne erreet e Af
tho porcone co officlolly signing or executing such bonds had re-

mefned in office until the dalivery of the seme to the purohesers;
HB #235 ’ L B S -
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altbough the term of office of such persons or eilther of them may ‘_
have expired or they may otherwise have ceased to be such _o‘ff:,céré; L
bafore such delivery; shsll be sold at‘ public sale, notice of |
which sbhall be published at least once a veek for two consecutive
waoka in a neuspaper of general oiroulation 'iﬁ the ée.:iita;l. of the
Zerritory, and the firat publication ‘thereoi“ shall Ye at least

trenty days prior to auoh gnle dnte shall be issued under ,a.bnd'.

subioct to such toma, conditions and covenants providing for the |
yaymont of the rrincipel thoreof and interest thereon and such

ather terns, conddtions, cavepants andrprotectivo proviaions gafes

guarding auch mgment a8 found reasansbly neceaéary by the Finance ‘
Committoe for the nost advantegeous sale th'oro“of; which may 1ncliude
tiie eprcction of o rescrve scoount to aceurc the vayment 'of' such
rringipal ond intercat into whioh it ah:vll Bc pledéed‘ there will
Bo paldy fl‘@"‘i thoe &no moneys pladged for the payment of 'auch
princinal &n& Anteract, +ihin a fixed time from the dqte of
Leauc of guch bonds an aovnt ot leest euua,l to the néxt calenda.b*
geor‘a doht sgrviec tmrhan, wilch covenant mey also contain =
Pledre for the rodntensnee And rerlonishmont of suoh reacfva ‘
geaaunt throusiovt the 3ifc thdrcof; if found ressonably neceaaary
by tho Finonee Oemmittee to accomplish the most edvmt?ge_oua selo
ef ouelk hondo on any :Lanués or series thercof, such Committee shall
golkcet o trugtoe for the owﬁora‘ snd folders of) auoh‘ geries or 1sauo
of bands apdfor for the dnfogunrding 9n6. diabursemcnf: of the pro-- }
e~cds of thoir gsole for tho uces ond nurposcs for which they were ‘
Laaucd, ~nd ohnll £ix the riqhte, dutles, powars and obligntions '
af auch tmuctoe or truotocc. o ) ' |
ficae 4¢ The Finance Com.ittce 1o hereby q,uthorized e,nd.
&lecoted to odoph tho r‘.solution or rcaolutions and propare alt!f
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L othor dacumcnts nocossary for the isauanceL sale and delivery of .
< gueh konds or any part thercof when instructed in writing to do

J a2 by tho Progident and Boord of Regents of the University; ‘and

k if docnzd readginobly neccssary and advisable, may procure: archi-.

5 toctur~l or ensineoring, municipal investment, and legal serviccs E

& nt poraan blc; sni custsmary fecs to assist it in :tccomplishing

7 thoe oot adeentageous sale of such honds, which fees may be pai

& from the proec eds of g2le of qush b:mds or otherwise. ‘Suchvrc;so,- |

3 Juti-n or ressluticns shall fix the amrunt, date, moturities,

10 torms , £arre, cemiti”ns and cavonants of such bonds es. authc:mzed o

I} in tho.proecding Gi:ctim 2f this Let, and shall fix the place or
12 girzcu:z gf paymant, onc of vhich shall be thu office of the

13 Trcasurer of the ‘I’crrit ry of Alaska, the date oi‘ sale of such

4 bainds, and the furm end monner of publishing the notice thereof. -
15 Soee 5. Thrt thore be ani is hereby created in the oi‘i’ice
16 of tho fmmurzm ef the Terpeitrry a special Vfunld cf, the Turrit_ory |
17 €0 bo known g the "Univorsity £ Alaska Ccnétruction‘lfund:f.

12 Tho precceds of the sale of thu b. n.s authcrized hexée-in or | any

13 parts thoreof chclusiw of acerucd interest, which 'éhé.ll“bef\paid
R0 int:c tho Band Redemption Fund hereinafter craézfced) N together with
21 ooy cther prnoys nf the Und versity or the Terﬁtor;y which are or _
22 may beecre gvallable for the same nurp:asos for .which these bunds
23 oro authordzed, shall be depisitcd in the Univorsity of Alaska .
2l Construstion Fund. ; ' ‘ |

<5 gue, 6. The sum of (1,827,000 or so much thareof as. shall be |

\ﬂ

26 f.ound nocosas ry, iz appropriate? fr . the University of Alaska |
27 G.natructicn E’un to the University of Alaska tc be expended by
28 1t t. crrry -ut the provisi. ns ef this Act 2nd to pay all expewrm .

23 incident to tha sale and 2 suhnce of the bonds >autharized herem. |
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gess 74 'That there be and 1s‘hereby oreated.in the office o
af the Treasurer of'the'Tarritory another Bpecial fund of tha

Territory; to be known as the ”Uhiversity of Alaska Bond,nedemption _.A*f

Funi*, which Fund eliall be exolnaively used for—the payment of

tie prinoigel of and interest on the bonds authorized by and issued .

unler this Ack. If sald honds are issued.in dlfrerent igsues or
sopriea and un&ev different ﬂates, eaparate prinoipal and.intereat

- ratiremont funds anﬁ.recerve aooounts may be created 1n saia Bond

Redeamption Fund fop the purpose of paying and aacuring the payment
of the privoipal of and 1nxeroat on each of sald separaﬁe 1eeues

-

ar scrfce of sald bonds, | -
The Financc Comnittec shall, onﬁgfibéfdra December thirty-

fivet of cach yoar, commonoing with the year in whioh,any of suoh

tonis are issucd, cortify to. the Troasurer of the Territory the |
azount nocded in tho noxt ensuing oalendar year to~meet:pr1pnipal;ﬁ 
intorcat and rogerve account roguircmeonts on-sueh‘bénaé or 1esuéa' -
or sordes thorsof ¢$hon éutat%hiing, and the Treasurer of the -
Torpltory ah.ll theorouyon dcpcdit such amount in auch UnIVQreity
Gf’Al&nk&=Ean@ Redemption Fund ﬂna, 1: rcqnired by the in&enture .

_ar 1ﬂicﬂt&2uﬁ under whioh aaid.honde or issuos or seriea thereof |

wore fooued, orcddt the same to -the varinus principal ana interest ‘
rotircment funda and roeervo aooounts therein at the time and .

in the arounts so roquired. :Sa}d smounts Bq_dépqsiteé.ahall4bd'
tnken from tho Gonoral Fund of the Torritory or'out_offhnyﬁothor_
manoys in the @reinupy'nnt,othorwise nppropriated, and each suoh
anaunt a0 cortificd aadh &anr by the Finance Uommittee tO‘thé
Trcasuroy of the Tcrritory shall be a first and prior charge N
againgt 2l rovonucs rcoalyved by the Treaaurer that are applioable
to the Gonoral Fund of the Torritory and are not otherwise

| . wGer
E8e #2038




LTI I I Y I T I

10

L&

appropriated: Provided, heowover, that the amount so~baken ech
yeor frim the General Fund may be reducsd by the amuune of the
rovenus dordved foom the operaticn, use and occupancy cof any of
the buillines and facilities of the Uﬁiversity,'pledgé& tckthe_'
pryent of the principal of ond inteiéét-on any of such bonds, |
cRs aanaqlly raceived by tho Treasurer of‘the Territﬁry for such
purpsoc, ag provided in Sectiin 2 of this Act. Such revenue su
reacived ghall baoerotitid 62 the princ1pa1 nnd intercst retire-
mant funig an’ rss&rva acezunts in such Bond Rcdempticn Fund to
which 1t ig opceificrlly plu’casd, | '
Sca. 8« The gwner onl holicr ¢ £ any or all ofsai@;bchds or

-

th. truatce cr trustaes for th: cwners =nd holders of such bonds ‘
any iaaua zr aerics thereef may by mandamus or other appropriate .
FF@GGG:inSG rcauire cnt ¢wmpel the transfer anz-payment of'mgneys
a% authordiacy ond dirccted in this Act and the enfbrcemeht of 3
any other torma, con'iti ns onl covenants, under which such bonds
cr ooy dosue or sordes thuso £ wure issued and sold, |
Sees 9a  The Legiclaturs mry provilo actitional means for '
rafcing m neys for tho poaymaat 'r tie nrincipal of anc interest on
tho Bonln quthordzed herein, anl thic Act shall net be deemed to
provi e cn oxelugive moth & me such payment, . ‘ -
S0¢e 10. fAny part or all @f ths sutstonding be n~s aubhorlzed
huorain, © ony part or oll of aach outstandingiissua or series of
uch bon'a, may be rofun ef prior te thelr maturity by the issuance
of rofun iing bonlg of thoe Torritiry, if, in the apinién of the
Financo @@mmitte@-sueh.befun‘ing‘is advantazeous to and in the
bogh intorcsts of tho Territ-ry of Alaska and/or the cperationfo:
th. Univarcity &f‘&laaka.mnﬁ'its facilities.‘ Thefprinciphl.df and

tnscraot on such rofuning bonfs shall be pa yable from the samé"




gaurce ar gources of money as pledaed for~the payment of the pr1n~
e¢ipal of and interest on tha bonds beinv refunded, and for the |
paymont thoreof shall have the same 1ien position on such moneys‘
co pledsed ther&tcvas tho lien ont such money pledged for the
pavrent of tha prineipal of md interest on the bonds being re-
fundeds Tho conoys in any‘reserve.account set aside to secure
tho paymont of tho principal of aﬁd'inparegb on said bonds being-'
rofunded ray be uzed eithor to payitﬁ& princinal of-and intefcsb;.

on guch bondg or may b2 transforrsd to a roserve account created

o

ta gocure tho paymont of the prjncigai of and,intéreat on such |
rofundins bandoe  Such refunding bensdn may'be sold st public or
private sale, but at not loss thon par and aceru:d interest and |
the pracecis of such salo, exclusive of:such accruad.interest
aliall boe appli:d in poymont of the bonds baing refunded, or—sucb
r&fﬁnﬁingahﬁnaﬁ«rayiba~cxchanacd privately for and in\payment and
diachareo of o Ii or rrvat .o fmount of the bonds being‘refunded.

O MY R OFT W A

The principal amcunn,ff Sl & iﬁnvinv'bonds may axceed the
* principal cmount of tha bﬁnda biing rcfunded to the extent

néecacary to pay premiumg roquir.d to redoem and retire thevbonds
baine rofvndod andfor to fund insercst due or abbut to become due
ou ouch Donds, ond the holder or holders of’dny‘honds being re--

funded ncod not poy acerucd interist on the refﬁndinv~80nds’to be
dclivorcd in cxchange therefor if and tO‘thu extent that interest

iy dud or georuad *nd.unpgid on the outst: ndingﬂbonds being -
refunicde. Such rofundiny bonds shnll mature. in annual.installments
ar auounts oo gcheduled ag not to extend by more ‘than 91x.months ,
the matuerdty of oy p@rﬁion‘of the debt baihg'réfunded; -Sucﬁ_
rdfunfing,banis'shall berr intorest at o coupon rate or ratéé to
ho fixcd by tha Financo Committeo which,shall in no event however,
Hele 235 T 8= o
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erezed six per cont pur onnum, and the total amount of interest tO» |
ba pald over the Yifu of tho refunding bonds shall not; exceed the
tatal cmount of intorest to be paid over the. ls.fe of the bonds

being rofunded: Provided, however, that any pr«.mium paid -for the
redomption of such bonds being refunded need not be mcluded in; |
tha .‘..ntcmcat cost over the life of the refunding bonds.......- e

[ £ )
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guch refunding bonds shall be issued under proceedings duly'
ant rcgulsrly ndopted and authorizad by the Finance -Gommittee«, .
shall bear auch “*ote or datoa, moy be in such Qenomln;.tlons, may
bBo payoble at guch pIaca or places, one of which shall be the
e¢ffice of the Trocsurer of the Territory, may be sold at c;,_th;er
public or private sale or may be exchahged. as abc.até provided,
may be rodeemable ahead of tﬁe‘ir i"im& maturitica with 'o‘r‘ without
pramivm, shall be payable to bearer and may be reg:.stered as to
principal only, may mature in such .amounts within the 11mimtmn
fixad in the provious prrreraph of this s.gctmn, ) may be in guch_,
form, may bBe enceutel by stein t-;rritaria;l officers and scaled in |
such manner, contain such tcra;s il ccnditions ~and the payment o:’t‘" -'
the principal thercof an”* interc,at thorcon may be secured by such -
cavanants as praacribeu by “the Fmanc&‘: Committec and deemed |
ncecsgory ~nd rost c'e'vant:aﬂeaus be 4t. Such refundmg bonds anﬂ
Qach cmpﬁn att~ched thoreto shall ccnt-:in an unccnditional B
promise to pay the principal thersof and interest thereem when g
due, and shall be f;;lly nagotiable instruments for all purposes.

go¢e 1. An cmorgeney :I‘.s- hareby leclared to exist and ’th‘is
Act shall bo in full mrce zmc. uffect from and after the date of .
its pussaga and approval,
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