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Iif THE HoUSE . ! BY THE WAYS AND MEANS COMMITTEE

HOUSE BILL NO. 234 - - .
Tt THE LEGISLATURE OF THE TERRITORY OF AIAS&A )

TWENTY-THIRD SESSION -
- A BILL | |
For an Aot entitled; "An Aot authorizing the condtruction, alter+f

ing and equip?ing of'certaiﬁ-hnapital;and/op
nedlcal raciliQies_and.tha 1s8uance and sale
of not to4excee&$1,0005000.06 of neggtiable' .
general obliﬁatioﬁ‘bodds offﬁe*Terriﬁbny_ |
'or 3laska.tﬁ ;roviée,the'mongy;naGQBSary for
the gane; craatinﬁ'the-Denartmenf.df’ﬁéalﬁh
Conptenetion Fund; makin: an appropriation:
dbaatin? th& Departmahtog Héalth,Bon&(He-?
den~tion Mund and providing'funds for‘the-“
| pryont ¢? such bonds therefromn; guthgiiZing
tﬁe‘iﬂbuanqc-an& sale of[refundigg‘bon&s;
and @oglasing an emergenoy,” | |
DE IT TNAGTED DY THE LESISLATURE OF THT THRRITORY OF ALASXA:
Seotien . The Department of Health of the Territory of
Alooho 4o haroby euthorized to construot, elt:r and oquip, or pro—

i
viga'fcv'tha gonatruaction, alt@ring and equipping of, onc or more

hacpitclo and/or medical facilitles at Fairban g, Anchorago and
Kztauslian, Alnoka, ond te &cquir* and 1nstall or nrovide for tho
cagiolition and ingtellation qr nll :nrsonal pronerty roquircd-to
fully equip thoe some vith fll necessary facilities ana utilities,
Bea. 2. For the purpoee of providing part or all of the funds
to b uged, with or without matching funda, United Stetes or .
Emrriﬁ@rial grenta, or any other funde whioh mayhacomc-axai;ahia,
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4 eanatmat, uhr ;na. aqulp such ‘buuahgs, the issmu ul. urty
of geaneral abltggtion bonds of the merritory*or Aiaikzrin.ﬂheftbtia
prina:pnl.sum.or not to exceed $l,009.000.00 1a'hereﬁy 9uﬁhop$z¢&¢
The full faith, eredit and resources of the Territory 6!*A1askgda
stisll be ana*ara‘hereby'pledged-féQﬁthq{payment of'théfpriﬁélpai.
of and intercat on such bonds, Suqh.bonds‘ahdll eontaiguin-una-- |
conditional promige to pay the prinocipal thereof and 1ﬁteﬁest" |
thoraon when duo and, including each coupon attaohed.thereto,

ohnll be fully ncgoti able Anstruments for all purposes,

8o, 3¢ Suoh bonda shall be sald in suoh.amounta or series
and ot such ting or tinmes ag found necessary by the Gommiasioner
af Hoslth and tho Bpard of Health of the. Territory or Alaska,

Zaelx fgoue or serlog of auah bondas chall boar 1ntergst at_a rate
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or ratco not o exceed oix por cent ovar the life thercof, and no
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aingle intorent or sonnon rate chall be greater-thanfsix per cent
pcr*annun: ennll be gal3 for not less than thelir pér'va;ué-plua -

i
9 &

socrued intepoct; chall 3+ o= el bonds, and shall mature in .

4
(R

aniual inctallments whiolr need n»f ne equal; the earliest maturing -
hands thercof chall become paysble net more than three years from

14
¥ |

thoe date of iseue, ond the latest maturing bonda theroor ahall ‘

£ £3
- o

Bogoma poyahle on or before thirty years from tho datc of iseue,

1& Baing hﬁrcby*fcund and.declared that the probable 11ra of «cach |

@f the buildineo to be oconstructed and equipped out of the~pro» -: : ,;
gucde of theso bonds will be at least thirty’yoafs; ghall bo sub-
Jcet o rodemption prior to thoir fixcd maturities not.carlicr .
than two years from date of isauc and, if fbunq reaébpably,nacésq
sery by the Finance Committee to aooomplish,thd'mdst‘advantagéous
&l theractg at a fivet premium not greater than four per soent,
whisgh prﬁmium ohtll.ha roduced in multiples of not 1088 than oneu'_
< HwDaNoG R84 |
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quartor of ong por cont 'for the rcdémptitm of bdnaﬁ ‘of sqcceo&.’mg-‘
matunitien: ahall be dated on the riret or Tifteenth of any mom:h
not o ter than January L, 1967, end mq.y not be isaued ana delive:a—- |
el later thon aix months after Januery 1, 1967; shall be in denomi~
notions of %1,000, QO gbon; ahell be »ayable to bearer s and shall |
Ba roficteored only ag to p*‘incinal at the option of the helder
thoroofy cxch such bond sholl be executed on be‘»mlf of’ the Terri- “
tary Ly ite Covornor, shall be attested by the .Troa.surer of the - '
Torrdtory, one of wilch sirmoturos may be the facsimile .,:signe‘.t\ire
af such %avernor or such Trmsurér,; rhell ‘he.vo tho gscal of the
Terprdtory inpreased therson. and the .’mtarest cou-aom -attached: -
thoroto chall bo exeouted with the faasimile signaturos of saia. |
offieinla, ond such aimaturca or mosimila sigmeturos of suoh
Trosgurer ond Govcmar shall be valid and sufficiont for all pur-"
poges ond chall have the oame offeot &8 if the porgone so otfi-
oickly sirming or exmeantins guoh 'bbncl_s had remained An dffico-
until the delivery c—f' 1o g Ko the purohzise;:-a, élthought the 5
torm of office of auch parsane oV either of thez;i may have expired
er they may otherwiae have ceosed %o Do such offlcers before such
&alkvar;r: ahol) be cold at public saie, ﬁqtioe of: whisch ghell be o
I?u}lmhaa o% lenat once a weok for two oonsecutive 'wee'ks in e news-
paper of (onoprol oirwlation in the cepital of tha Territory, and |
the finot publication thoveof shall be at loast twentv days prior -
*a oucli scle dnto; sholl be issuod under and subject to ,_suoh ‘berms,f B
canditiona cad covenants providing for the paa}men_t of the prinoi-
r~l thorcof and interest thercon and suoh other terms, 'c'onditipns';
covenmnte and protective pro'}isiona aafeguarding such paym_onff;aa,‘. '.
found renganebly nccasﬁary by the Finanee Committog fox thd mosat.
ndvantorcous oole thercof, which may inolude the creation of a B
o8, 70.034 | - |
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rasarvoe asaount to mecure the paymant of sudh,principal and inumxgt o
info wnich it ahall he pledred there will befpaia, from the sene "
rmanoyc pladred for the prment of such principal and’ 1ntewest

within o £ixed time from the date of 1aaue of suchhbonds en amount

ot Yoot aqual to the next cslendar year's: debt‘serVice thereon,r‘
uidoh acvenont may slse confain & pledge for the maintengndefana -
-replondolimont of guelr reserve acoount thréughout the life fherebfi‘.
it found rensonnbly noocasary by the Finanoe Gommittee to °coom—

"3 oI O @B & & D =

‘plich tho ract rdvantsggousn ﬂ97e of such bonds or—any lszuc or

nerico there @f. guch Gnmﬁittce slinll selaot 8 trustoe for thc
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XX owmerag ﬁna(halaera of auoh4aer4eﬂ or jague of bonds end/br for the
l@‘ pafoguanding nd dichurasemnont of fioe proceeds of their sqle for -
13 the ucec snd purpoaes for which thay were issused, and shell fix -
la the rifhtw. dutios, powers and dbligntiana of such.trustee or
1%  trusteen. - |
15 Bca. 4. The F‘ﬁfnca Committaee ic hereby authorized and di«f'
L% rooted to vﬁ@pt the raao’u* 21 or resolutions and prepare ¢ 211l other.
?&‘ dasummto ncoeessary for-tu@ icﬁuvnce.'salg and,delivery of such ”
10 Bandc oy any port thoreof »fien Anshimcted in writing to do so by'v
«@ th» Commiooloner of Henlth and Bowrﬁ of Haalth of the Territory of
Y A¥nol, ~nd AL doohed raaeonab ¥ necoasary ana gdvieablo, may'pro—';

L3 @ur@vax@hlteaturﬂl or engineemin o nunicipal 1nvestmént-:gna'icga1

2% gorviees ot ro angoneble and @uatonnﬂy feas to agsist it in acoom=

¢ pliching the moat ﬂﬁvontagcoua grle of auoh bonds, whioh foes may -
L& ba @ndd from the prace&da of sﬂlc of euch bonds or othorwisc, Such 
A5 pacolution or recolutions anell fix the amount, dete, me turitios,
57 tovmo, form, conditlona snd covonsnts of such bonds as anthorized
3 in the preccding moction of thie Act, and shall fix'thcwplaoo or»
2% nlscao of poynent, one of which shell be the offie¢ of the '

r’i;BJiﬁggai - ' . . o ‘ 't




Treasurar<bf the Territory of Alagka, the date of sale of such

&3&@@, end the form‘and.mannar of nublishing thg notiéegthereafi
Geew 5. That there be ang 1a‘heéeby oreated An the officeaf‘{'

the Trecguror of the Territory a special- fund of the Territory to |

bo Lme'm oo the "Department of Health construction Funa“ "The_ 

ﬁ“@ﬁaaéa ef* the sale of the‘bonds'au.horized.herein or any‘wart

ﬁP*ﬁaaf (cxcluﬂivﬂ of acorned interest which ahall be.paid 1nto

t“@ Zand Ec@cﬂgtian Fund horo inaftor crcated) together uith any

BOD = o o D

Gt%“r>mgnova 0f the D#partmwnt of Haelth whioh are or may bccomc

ot
(@

availoble for the oeome purposea for uq*ch these bonds are authori-, 
zod, ohkall be aenaaitad in the Deﬁnrt"ant of Healtﬁ Gonstruction | ’/

34

2 Puad. o ) o ‘
p 4] .Sd0. 63 The aun of QI,GOO.GQ0.0Q cr so much thersof as‘shalln'
3¢ be found necsscary, i appropriated from the Departmént of Health : '

g
R

Conastruction Fund to the Department of’Health fo;be/expendedﬁhy

il

At to carry~auﬁ the provicliang of tais Act and to payvall»gxpgnses1'

Bt
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inclidont to tho aale ahilzscu?ncérof‘the bonds authofiqed herein;

o

- Baoe 7. Thot there be ond is "inreby created in the office of

3

tho Travouroy of the Terrdtory cnetier aﬁﬂoial fund of the‘TofriQ

2

torr, to he knaﬂn ag the "Jepertment of Health Bond Rcdemntion ,
Fuae, vhidoh rund napll be—exclueivcly used for tne paymont of the

r

2
e

b
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pinoinal of ond interost on the bones~auﬁhorized by and issucd

under $1ic Aob. If oold bhonds arc lssuad in d*ffercnt issues or

orpden ond vnw@r differnt @ntos, soparate prinoipal and wntcrost

rreieomant funde end rocerve cecounts may be creat«d in ssid Bond

ED L2 T L2
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Rodomptlon Fund for the »urpore of peying and securing the pwymgnt |

=
03

of the prineipal of an@!intoraat on.cach:of sald scparate issuqaaor

£ o

parico of ondd hondo,, o —

[
]

“mefFinﬂmae Gamﬁiﬁtea'snmll. on or bafore Doccmbor thirtyuﬂhst
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- : ' reoL .
aff cosly yenr, commeneoing with the ycar in whioh any of such bonds
aras logued, @arﬁify to the Trescsourer bf‘the Tervritory thé-anount- ,'
ncoded in the next caoulng colendar veer to meet nrinoipal, 1nter—

rega,

a0t ond rogerve aecount reqnirements on such bonds or'issuea or

goplag thoreofl then autgtanﬁinf and- the Treasurer of the Territory‘l
chiall thoreugon deponitt auo amaunt in asuch Department of Health
Dan? Reder2tion Fund and, 1? raauiredAby the indenture or‘inden~ |

-

qur@a un*er'"niuh.aaiéhbanac or igsues oy serles thercof uere

2R ¥ @ O s ROID M

fooucd, orodit the sanmo ta the vnriﬂua prinoipal and interest re-

g
&

tincmmt funds and rosorve acsounts thorein at the time and &n»thq
amaunts so required, Said srmounts @o deposited shall be tal »on B
Lo rramrﬁh@-G@n@r&l;Funﬁ of th> Torritory or out of anyjothorfmoneys
"3 4n the Trocoury not otherwise appropriate a, and oaoh.sueh amount -
14 o sortificd acoh yeor by the Finance Oommitteo to~th9»$r9asurerv‘
- 18 of the Terrditory shall be a firat ana,ﬂrior.ohargo sgainst all ’
16  povenuos roceived by the Trwamurcv'that exre applicablo to tho

P

: 17 Gomerol Fund of tho D“Pit@“? nnd arce not otherwiec appropriatcd
- 38 _ Seey 8, The owmer end halfer of any or all of said,bonda.or -
' 10 ghe trustee or truatees for e ormars and holders of such bonds
<O or ony itoue or series thereof may by mandamus or other apuronriate
G} praceodinse roculpe and c@mnel the transfer anﬁ pmyment of moneys
ﬁﬁ‘d&@ entharlzed snd direoted in thile Aot and the- enforoement of any
<& other torms, conditiona and covenanss under-whicn such bonds or
2% any Lactio ox serdec thereof wore issucd and sold. |
: a8 fce. 9. The Legiclature may nrovide adaitibnal neans for
? G5 padoing moneye for the payment of the nrinbipal of and 1ntereét on-
% &% the bandg cuthordzed horoin, ond this Act shall not bo deemod.to
&3 provide on exeluaive method for auoh.p ayment, .
Gy 10, Any part or all of tho outatanding bondaféuﬁhoriéed
HaDollo 234 | |




Sepsin, or any part or all dr‘aaoh_gutatandihg'iseﬁo'or gerics of -
auae™ honda, nay be refunded srior té their- maturityf by th(a issuanéo’
af refunding bonds of tha Territory, if, in the 0pi:nion\ of the . ;
Finaneo Comsiltbee scuch refunding s advahtagepua to and in the -
tect intercsts of tha Territory of Alaska -and/or the operation of
the Boportnont of Health. g‘ne pr*noj.pal "oi‘ and. 1ntérest or{ guch -

rofunting honds ohall be mvanle from the same 3ource or sourcas

RS B4 A B R B A

af nanay cg plodred for the payment of the prinoipa.l of and 1nter- |
oot on tho bondn being refunded, ond for the payment thersof shall

T
@ @

hnvs tho came lien positisn on. such monsys so pledged ‘cheroto as

thio Tien on cush noney plodsed for the payment of the prinoipa.l of.
1% ond inereot on the bonda being rofunded. The monoys in any rc-

1% scpve ageount cot ecide to séou’im tho paynent of the prinoipal of

14 and intcrect on celd bonds heing refwided may ‘bo' uscd oithor to .

1% poy the prinoipol of &mﬁ interest on such bonds or may be i:_i-ané'—-

18 forred o o rogirve consin® er-eted to scoure the paymont of tr_mg

17 pringipnd of ond intexnso% oz ¢l _reﬁ’nd-ingibonaé. Sﬁdh- refunding 3
13 ‘Lﬁ!maa roy he sold a‘ ;zublin e pudlved a sale, but at net leas tha.n ‘

l@ par ond acorued mt;ef'eqt, and tue proceeds of such sale, exolusive

@ of such noerued interast, shnll ba apylied in paymentof the’ bonds’,; -
2} boine pefunded, or such rafmdiﬂg bonds méy be exchanged privately

b for and in prynent and aiséharge» of & like or grester amount of

C8  tho honds Neins refundoed. The Vprineipzzl ézm‘ount of guch »fefunﬁing
vf;fi tonde moy cxcocd the prinoipal amount of the bonds being refundod
#8 o thoe oxtont nccenanry to pay pmmuma requirecd to rodecm and ro-
26 tirc the Uende boins rofunded and/or to fund interest duc or about
27 to heeome dug on suoh bonda, ond the holdcr or holdors of .any banda
&8 boine rofunded n@ad not pay ccorued interast on the rafunding;

=0 bondo 4o be ﬂeld.varea in e:;ohem:e tharefor if and to the oxtcnt :

wg ‘Ivagutz% .
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thet mtcmaﬁ is dud or azocrued end unpaid on the 6utstanding i:_ondé- “
being refunded, Such rcfm'zﬂing honda shall‘ mature in ennuel in-
gfinXlnonta op priounts co achodul é:d ~g not to extend by more than |
ole manths the maturdity of any yortion of the debb'baingﬁrofundod.A
Sualy refundine bondo chnall besr interest at a. ooupon rete or rates
to be fixed by the Finnnoe Committes which. shall in no event, how-

svor, exceed six per cent per annum, and the total. amount’ of in-

toront to hae pald over tha 1ife of tite refunding bonds ghall. not

excoed the total amount of interect to be pald over the 11fe of

the bands helng refunded: Prbv:l.ﬁ_eé';, hovéeve_r, that any preniium' paid

far the rodomption of such bonds “eing refunded need not be in- '

oluded in the intorost oost over tiy 1ife of tho rcfimding- bo"ndé-.
ﬁueh;retunding‘bands ghirll be issuod under préceedings duly -

end ro~ularly adopbed and euthorized by tha Pinance Committee,

olinl) baar ouch ﬂ,&te oy datca, may be in such dcnominatibhs, nay

Be peyohle at oueh nloos ow rlagcs,  ono of which gﬁall be the o}‘ﬂce -

*af tlio Treacurer of tuae too ﬂ.t Wy, ray be s0ld at either publis or

nrdvate cole or moy be evounnrad £t sbove i:roigide&, may be redeem-
able cheod of theldr fixed rmoturitles trii:h; or “tithout premium,

otoll Be payable to boarer end may da regletered as tio prinolpal
anly, moy mature iri such amounts w&.thi:i the 11m1ta"c;.or; faxe@ in'--,
thwe orovianag paragraph of thic segetion, fnay be in such fdrm, may

Bba crcoutod by such torritorial officers and sealed in such manner, ‘
oantolin gueh terma and conaitinna. anct the pq.yment of the prinei- "
pel thcrest ond interest therson may ba secured by such covonanta |
ac procoribed by the Fincnoe Commitéec and doemed necessary and |
raot ndvontageous by it, Such rafmding bonds and oach coupon
czt;f:e*c\nm:i theroto shall contein an uncsnc.itional promisc to pay the
neinaelpal th@reor and intercst theraon whon due, and shall be fully

|
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nocatiohle instruments for »13 purpeses. ‘ _ - .

,Beee 1L, Title to ~ny hsspitpl;5nd,gééiépl‘fécilitieé, or' |
ruy rdiition to pmr haepitel or i::edipnl frollity, oohs-téﬁc’jcéd. pur; |
ourng €2 thlo Aot chell reprin in the Tepr;pory.i‘Providei, hot~
evor, thet the Barrd of Henlth 1g hereby grented putmriﬁ_y‘,' under |
oush tornz ~nd conidltiono oe 1t‘deams to bz in the begt interests
of Aleckr, t3t (1) enter into longn'tem lepges wWith rny 'pu’blio'
or rriveto ggngitﬂl for the 5pérntian,§r euch fpcility oppdditlon'
aanetructed, sltered, 2y eoulnped under the-proviéione of thisfﬁgt;
er {2) grent en agtian.fu purchrge euch freility or~éddition rE
agaotk piu@ roapaneble intercet, |

Gy, 18, An amargpndy is hereby dbolppeé 1o @xietirﬁg thise
Act choll B2 in full force snd effect from n~nd ~fter the dnte of

LY

Lto prerocrge ~nd sppravel,




