I THE HOUSE | ' BY WESSRS. NONABE AND GREUEL

HOUSE BILL NO.186
IN THE LEGISLATURE OF THE TERRITORY OF ALASKA
 TWENTY-THIRD SESSION a
h A BILL | . |
Tar i Act entitled: "An Act to declere the ;}c.licy of the Terr;e
; | tory of'Alpskalin“conneﬁtionfwith feﬁporary A
| iﬁeugtrial tex-incent;?es{ ta-detefmipe/_ y
which operations shell be eligible to the
béhefita nT this Act:‘ta §efine'the;ﬁaturep .
~extant end scone af the temgarérytak
incentives provided for Heveunder; to
suthorize the Bogrd of Admtnistrétion,to
grant aﬁch‘tempo:éry.tEx 1ne€ntivea,at9,“k
'révoke grente in certain oegea.énd to meke
éuoh ruler snd repulations as may'be neges?
erry ror“such purposes; and-tq rbrﬁiﬂ oers
telin potivities and'ﬁg‘puﬁiehathe perfors
monge thereat by fine or iﬁ§risanment or
both Pﬁ& by'rstroﬁcfibe‘reﬁocaflgn'cf-the N
tex incentive beneflts ahtpinedfﬂdderthié‘ﬂ'
Act; repepling Chapter 35?'3LA_1953,ﬁ .h
PE IT EVAPTSD EY THE LEGISLATURE OF TFE TERRITORY OF ALASKA: .
Gection 1. EXEMPTIONS, . R
{a} Exempted husiness ig axempt from Ancome ﬁax upon
ite Industrinsl develooment income derived &uring the ten yeérs
rollowlng the dste of the ocommencement of "its Opevatione gs
determinad hy the Boerd of Administratinn 6r ite designee, 'h"erew'.
tnafter referred to re the Brerd, . B o
| ) T
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(b} The property of exempted businese used in the

27 perty ovned by Lt as well ae property devoteditq industrigl

o8 dsvelonment income, the nreceding schedulé aﬁgil apply on the

e inveatment mrde on lts own property snd sepsrstely snd indepenr
o : , : )

HB #1866

b
‘& development, %rganizatlon. c1nstructihn. estahliéhment'br oﬁert; "
3 tion of the setivity vhich givee rise to the exemption ag well
4 =#nl personal prvperty devotea to 1nduetrial developmant, ‘shall not
& he subject to Territarial.or-munlcipal takes on renl andcperaqnal
& praperty for the perisdes eet forth belaw and whicﬁ shell’be: L
7 gounted from the firat of Jaﬁuaryor‘ the year in which the |
8 exempted business commences its o%erationa whenever aaid buainesa -
© owns as of that date euch property or utllizeas property devoted
1& to industrial development, or in cases to the oontrary,‘auoh }
XX pariédt shall be oounted from the firat of January offthe &esr
17 fellowing the year in which tha exempted buainess commences the '
13  acrtivities that give plee to its exemption. i
14 - {1) ¥hen the inveetment in real or paraonal pro— T
I perty is not grester than $1,000,000 - 5 yeors. |
16 (2) uhen suoh investment exceeds 21,000,000 but
1. nat 45,000,000 - & yaers for the vhole 1nvestment.
15~ : (3} when auch invertment exceeds ¢3 000, 000 but
1@‘  not aa,OO0.00Q -7 yeara for the whole Ainvestment,
28 ~ (4) When such investment exceede 25,000,000 but
o1 nat #7,000,000 ~ 8 years for the whole~1nvestment,
Y (§) ¥hen euch inveatment exoeeds 47,000,000 but
23 not *10,000 000 » @ years for the whole 1nvestment, e -
o4 . {8} Vhen such inveatment exceeds *10 000,000 -
a5 10 yeosrn for the vhole 1nweatment. : - o
as When en exempt buainesa utilizes real or personal pro-




1, g

o dently upon the invastmant made on prOperty devoted to in&ustrial

" development, o |
T 1,Th@ preceding schedule ghall apply first to the originalj*r '

4+ investzont, WVithin 30 daye following the ona,or the fifth. yéar
| 5.  of the axemption,.the exempted businese shall submit to the Board
g €«  » oworn statement of the investment made'upsto-that pete.in.real_7f
.1 7«  ani pereonal property owned by it, A similer statemeﬁffsﬁail be
T &. prepared ond subnitted by the ownar aof property devoted to indus- »l'
Be  tpind davelopuent, The Board ehall‘verify the correctnesa of -
10, such etrtoment within 60 deys following the filing thereof. Once
; e the angunte of sueh 1nvastments have been verified in thia mannar, (
; 12, the’BOard shall determine and shall advise- the correaponding
% 13, banetiaipry of the perled of exemption r~addusted vhioh,rnaults
3 4  frrom the totel invesiment in esch of such twg clasana»pf;prpperty |
15+ &t the end of reld period of five veeres Thia_progedute}@f”tne
Iﬁﬁv pred Juetment ehell be repeeted, iT found noceeaary,-et.tﬁé'Eni\,
1%  of the aevanxﬁfyaer*end gt the end of the ténthﬂyeer'afithé>;‘

3

18 ypospible duretion of the exemption. . : R
1% A (o) Exempted businase shell not be aubjeot to 1ioenae fT;f. H'
20 fees, excleee or other texes levied by the Territory or,epY'poliPA
2l g0, subdivision thersof, for a perdod of ten #eare-ffoﬁ*the
{ %2. apte when the buainaesfbégins ite operations as'aertifiéa to by . |
25*,_,1‘.!1’.&369:'6;, & | | | “ SRCE '
? ,g‘* - (d) In the care of en exe;pt bueinpss whioh ie o comn L
' 3y mersial hotel, the exemptions grpnted undar this secticn shaIl be .

28« Timite3d to EO percent of the taxea.rererred t0a

T . (g) In‘oasa the exempt business had commenced its |
- &8 Qperationa Qn‘or bafore the filing of the correapondins-applioaﬁ e

%3 tion for tex exemption, the pericde of exemption to vhioh veference
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1 s nade in prregraphe (a) and (o) héreof shall be dounted from

2 the dete vhen the application for tax exemption vas f1led, :
& Secs B4 DEFINITIONS, Fbr’theﬂpﬁﬁﬁoses»qr‘this—Aot~words.f

4 and phroses shall have the followihg slsanings, unleas othor
& marnings rra apperent from the ooﬂfext" -
.3 () *Industrie) develophent invamef ghell bes .
= | (1) The net inoone derived from tho produstion of
8 % mﬁnhraaturad pradude that gives rise to tha nxomption of
-] an QXOﬂpﬁaa‘busineﬁa unaor pnregrnpha 1j 2 qnd 3 of Sectlon
10 a(a). | | | | .
11 (2) Tho net lnoanc dordved undor paragraph 4 of |
12 Baction 2(d), ) | -
b . J (3) The net noome derived fron the opora.’cion af:
14 hatols under prragraphs 5 end 6 of Sootinn 2(a), |
L& ‘ (b) Tho torn "property'ﬁuvctod to industriel dovolop~ -
14 . ment® roaneg . - ,
1% {1} Roel proporty, 5.nc1udlng land and 1mprovcmcnt8 N
18 op any portisn thavesf walch hms boon constructed or 1nstalled‘
13 ~on or pftor tha effactivo dato 3f this Act, either by‘private |
20 peresns or=nny governront dopartmont, politioal aubdivision,
2% agenoy or instrumentality, to be leased or othorwiae-plecod |
22 et tho disposal 'zt‘ an oxenpted businoss provided =nd o long .
23 X 1t ic usod tar the de?clopnent. orgenization, conatruction,;'
24 aatgblinhmont ar aporetion nf sn oxemptod businese, providad,
% thet, vhonover lend i ownod by s person othor then. tho perm .
ol _#on wWh> owns, construots ar installs the 1mprovcmonta thornon.
2% " bath such land and inpro#omonts sheil be proporty dovoted to
28 industrial dovolopnont when 1o~snd or otherwise mnde eveilable
“9 ta on oxenmpted businoss for the.p?rpogoa above indicatcd._ "
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(2) a1 aquipmént or 'maqhinery Ige]:onging to
private persons or & govarnmen%‘depgr'tment ’ i:oa.:.tical gub- -
division, agency or instrumentality, ne.é.eaaar:y or coh?enieht: "
to and inaté.lled,kor othervise used under a contraot of lease,
uney sufruct or any other kind of contract, by é\nhxampted; "
fmamew pravj.ded; whenever the supvliér‘ is a privdte'pe'raon;_
auch equipmant or machiqery is nmade avalleble by a auppl;).er |
nem.ﬁlly engages in mking such mpohi,nery and equipment '
avelloble undcr terns other then by sales

{a) "Exempted buuinesa““ reans a busiﬁesé _eat‘abll"ahed
or prepoccd to ba cateblished in Alecke by a.nstursl or artificial
percan and vhldh 18 on eligible businoss ond has bach declared |
exeapt by the Board, | o

The Bopord moy in any case refupge -nny‘ aprlication, not~
withatanding the aligibli,ty of the proﬁuct or property undex any -
af the proceding pmvmlona, i it shall ﬁnd, 1n the 1ight of. the B
facts aubnitted for consideration in the procerdings provided by,
this Act, and aftor the ppplicent hng hed the opportunity $o moke
& full grvsantmcnt vith respoot to the questions .m dianuta, that -
the &Fpli@fﬁt'ign. 1o in confliot with the public interest of the |
Territory of Alacke on the ,g,:roun_d thnt the applicant hos not been
arganized m Goad m_ith in view of the type rnd the reput_mtﬁ_.on |
aof the varoone catgtliuting anmey the plene and nethods for
rodoing funda, the plﬂna and mtho 8 of distribution and sele oi‘
the praduet or pmctuats te be mcnuf«ctured, the nature and
intendced uce or cush product or produuts, end any other factore -
waleh roceonnbly indlonte a llkelihood that the grant. of the,

oxcmption would bo micuced to the prejudise of the mterast of the

paaplc of the Territory of Alf'ako, and thet, consequantly, the

.,5..
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b 3 phblidfiﬁterenﬁ‘cf the Terpitdry of Alseks deldfbe'adveISeiy
2. »ffected by such grent.- . _

3, (a) The term "eligible business! shsll mesn:
4' (1) Anyvindustr;ai»unit having as'its‘obgect the
T & production on a commeroiel aoalg'lnlélaska of~enymanufsca.1’
) 8. " tured produot which wes not produced on*a’oommpréial soale
# ‘prior to the effective dete of this Act, 'end for which there
8. were on thet dete in Alaake no praduction fncllities | ‘
@ arpoble of the produotion of that manufnotured produot on,p 7
33 ;qommerolal.aonle. _ | ‘ -
1L, | (2) Any lndustriel unit esteblished efter the
12 effectiveness of thls Act, having re 1ts oﬁjectiﬁe the'"ﬂ
- T3y  preduction on p commeroisl scerle in Alpakn of pny designated .
e rrtiole, end vhioh, in the Judgmant of the Boprd.
15, (1) Le esteblished in good felth rnd mth 8
18, permencnt ohereater; snd B
1@. & (iL) praducpe, or vill produce, on & sustainea -
18y beels, within s reaeonable period of tlme, 8 subatah— |
e tiel smount of one or more deeignpted ertioles Pﬂdir
,‘ﬁ £8. ~ tlonel to the smount of the erme articles theretofore
é ﬁ 21 beling produoed by other induetriel units in ;;ératidn‘
| ezy in Alssks; provlded, thet in determiniﬁé the pmount'r'
<) S - of the produation in Alpeke of such articles, the
24, Borrd shell use the sversge production.1n>Alaeka of
.} sioh prtioles for the three orlender yean»immedistely |
<8 preceding the~etfactive dete of this Aoty | | )
a7, (3) Any industrisal unit estrbllshed prior to the |
28 enrctaent ot'thia Aot, engeged in the production or~a desig-
23, nerted ertiole in Aleske on » commeroirl scele. .
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(1) tax exemption hes beenﬂzrsnte& to é'
ney industrisl unit undcr-the terms of this Aot to -

praduce the caﬂa»&a&irnatei article, and
(14) the neW"induatrial anit hae bpgun pro— ;

.ductian on a asmmerciel scale, ,
(4) Any prqpérty'devcted to 1nduetrial aeve10p~

mont. ‘
A




(5] Any tourist hotel operated in Alaska under
conditions of sanifation and efficiency acceptable to the

Alamka,uegartﬁent of Health. - | .
(6) any commercial hotel operaﬁéd.in‘AIaSka'under |
conditions of sanitab%an and efficiency acceptable to the :'
Alzaka Dopartment of Hcalth. | |
(7} The Haard may, in,the exercize of sound dis-

crcbicn, rafuse tho tox oxemption in any or the cases
cnuvarate in paregraphs (1), (2) end (3) of this subsection
(3}, if, in its judgmont, the commodity produced or to.be
producad by=the applicant wilk, bacause of its uge or other
factarg, displace, or, with 3 anbstantial advantage by'rea--

amn of the tax exemption, chpat»,with,‘p mucﬂitiﬂs produced
by inltustrics csta bliﬁh@d.in:AlGokn, sr that the exempticns
will jespavaize the fin-neial c”nditi;n of any palitical
subtivisiog; pravidp s h. waver, that nﬁtwithstsn(inﬂ/the
furer~insg, the Boorl moy arent the tax exemption when,

in 1ts julgmont, the wlisibl. potitioninz industry is of

& oubgtrntiel hepufit to the 2cneral ecenumy oﬁ'k}askéan
the g¢.ra af aﬁticip&teﬁ substrutinl incraasos-in proﬁu#-"
ticn t> gupply markets cutsitc Alecka; or to supply an |
"oxigting Cenand in Alaska vhich has n-t been’ pruvirusly
gupilicl in gubgtanticl auﬂntmties ané in vieW'rf the
invostment, tachnel~ny an’ new jobs invalv» . In grhnting ’
tnax excmption to cny industry uncier such circumstances the
Boord mey, cn potition zfﬂan intorestcd party_filadnprior :
te the £inal finding herain provided, grent said exemption.
t> thzoe cthor oxlsting in“ustrius which mapufbcture such !
girdilor curmandtics whica, in its Juﬁwmdnt, will stand




mbeﬂ:&ntlzslly affected by the substitution or competi‘l:,Lon
to whioh this paragraph refers, ' |

{8} In the cace of an application ﬁled under
Ssotion 2(d){1) of this Act, if the Board determines that a
formar exenption for the same product, granted ,un&er Seoction
afa)y{1} ot thm. Act, was gra;ntecl under éilrcumstances l‘i;ely o
%6 pive pioe later to a aubstantinl question as to whether

-

or not the preduct chould have been nonaidered as a new
predust vithin thy provislons of geid soction in view of a
furthor conolderation of all avallable da.ﬁa with respoot
to produstion cad profuction facilitics and the nature of

W O 9 e ;A M

3
Q

e d
-

the dlfforences on which the former exemption wos granted,

e
&3

eny cront of oxemption on vaudh a petition shall be effective

| rd

’ -

for o tarm which chall cxpire not later than the latost —

2

terkns den dnte of ony ctemption 1n forcae with respect to -
the aomg product, and ehrll inolude the come tax. exemption

privides:a ro oro n“svié.f'-*. in such grant in forco; provmcd,' :
18 howsver, thet notmna hevaln prav.tdcﬁ shall provent the
13 Bonrd fron ;finf‘inw that the oppiication is eligible on other

~_\

b
=3

20 proundo.,
_ N .
2y * {¢} The torm “designoted articles™ inecludos any or

2% the folloving articles or businecssos:

! 0% 1) Lunmbar o

4 (2) Piywood |

25 (3) Chemieal grode pulp | -

03] (4} Nowcorint | .

| o {5) Orcs which have bocn processed or rofined
83 (8) Pctrolcﬁm products - ‘ |

aa " (7) Handierofts

B o
BB # 186 ‘




. i
X (8] Agrioultural products. | |
2 {9) Monufaotured articles from fur or hative
3 skins | Q | .
L (10) Bpedial fish pr.cauct':'s» puch asg orab, shrimp, |
5 and olams - .
& (1} Furniture, buf noﬁ the mere assembiy
? thareot | I
. " (12) Products of slaughtering operations,
@ incluling the pmﬁuét’a of packing houses ‘tha,ti .us.e the pro=
LG ductna of smughtarmg operaticn as raw material : ' )
., 1% {13) at:her- relateci articles and businesses.
X2 (£} The torm *hotelX p:aa;:s any 'ouild,ingﬂoz? group of
13 huiminga properly and bona-fide ,aevoted td the furnishings of
e scoommedation of pay, pnim’arily 'to,vtransient vguesi;s,.,_»ixi“‘. which no
18 lenc than fifteen rooms are furni::hea-. for accomnodation of such |
1& pguoasts, and having cne or pore dining ‘fooma x-ihe‘re ;zieals are |
37 mrte.f}. to tho geneacl publio; provided such raailiflea are |
18 cporated in Alaska under conditions and stendards of sanltation o
1o ond efficlensy coceptable to the Alngka Dgpart,ment' of -Henlth,
26 Hotels ero dLviddE ag follows: A
% (L) Taurﬁ.sﬁ Hotols. The tei'm "touriat hotel"
ad maons & hotel eperstcd primerily in the interest of the
a3 tourdot trede and which aﬁnll have as an 1‘n_tegml ;q:mt"

theroofy within the linits of the hotel site, and.in pro-

<

o5 gorticn te Lt maxinur rocomnodation feelIities, one or

a6 mere of the fellouing typlosl tourist attrections: Hiking,-
Y goro gourto, or other outdoor sportsa, provideii the hotei |
il oporntion ig deyoted efficlently to sorviﬁg it.a %;uests' with
t v 23 auahk facilitlens . | | h o o
. m#es e
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(2) Gommeroiel Hotel. The term “ccmmeroinl L
hotol® noano any hotel as herein defined vwhich is not a E 1
tourdot hetel, | | |
{£) The term 'mnnumotured product “ merma not only'
#Xl products trancformed from raw moteriels into artioles of
agreicrce riniahaa by hand o:* nochinery, but any product with
ragpect te uhiuh subatantirl industriesl opemtions ape undertnken
in Alrcke which, in tho judgment of' the Bosrd, menit;..s» treatment |
a8 & nenufroturcd preduot within the scope of this iaw beoauﬁe |
of ghe naturc and cxtent lor guch operatioﬁs, or the ‘teohnolo'gy

. tnvalved, tho enployrent provided, othexr cont;‘:‘i‘buﬂ‘on nede op

te bo nade by tho oparation to the welfore of the Territory of
#Lrska, or any one or more of such frgtors; provided, hbrxéver,
thet the eperntion shall be eerried cut substantially as originally r_ |
roprasentcd by the tax oxenption petitioner, except oe the )
tox oxerption grant ney be otherwice n_xodi;‘ied by the_ Board in
ite discrotion upon ap;a;'opriat;é natition of the gmn't,e;e;.. The
Bared ehinlld hzwd cuthority to draft regula‘cidné goférni'ng' the
nppliantion of the Toregoing definition, end sucii regulatibhs o
"wIJ; hove the forae of lew, and ghall be pubiished in one or
mm newopapers of generel eirculation :m Alpska. The production
cbtained fron nining operations sholl not be congidered a nnnu-
fraturcd product unlcoa beneficlated or otherwise aubstrntinlly | .
rracosacd in Alackoa dircetly by the prcduoer or by an 1ndependent
emc:rrrlcm '
(&} The tcrm "ndustriel.unit® ncans any plent, fac— |
tory, nochine or mechine oncemble heving o onpacity or' 'perroming'
the nnloy runctians?invclved in the prcduoﬁion of a menufactured

preduct on o connibreinl gonla.
!

HEFLES | 10
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—

(1} A plant ﬂactory, machinu or machinu ensemble
may be cengidered os a separate industrial unit vrithin the |
mioning ¢f this act, cven though it may use, in cqmm«n with ' |
othur iniustricl units, ci@rtain minaf £z ciiities sixcix ns,
but withsut Iimitation, acct:l.cms of builcings, power plants, "
wrychouses, o
Loedlitdco.

{2} A plant ) fectary, machine or machine ensemble

tcrial ciLnvayers ur .,ther mincr producticn

mar ha e nai*‘ema as a4 sapar

PR

rate indn trial yit within.the
sezpe ~f thig iet; evin though it mney usa, ;I czmmen with -
athor industrial units, coertain majér- facilities, provi‘dad
tho Boord authorizes tho use of such frcilities in common,
Tho |
mines, aftor cﬁnsultinﬁ- wi.t.h. the Ccmissianer cf kines and

Baard my‘ grant such ruthorization whenemr it “cter-
the Alacks fos uree I}e"elmmant Be-rd, that such use in
earmin ia necogoary or ¢ nvmia.nt fer the devclcpment of
thoe ocanumy an® welfare « £ the Territery of Llaska becausé{
. (1) it will srovids din either or both indus-
| trial units increcsed .pportunities i‘or work and

(it} 41t will od? B:xbst ntially to the Terri-
tory's net ine.mz, and '

(334} it will redcund in a .snbstantial o
invostrent in equipmsnt, machincry and supplies,‘éom-
*’3*‘2‘&1‘:3.{.._ te the investment in the original unit, less
tha vulue ¢f the fecilitics to be used in ccmmon.

{3} In tha cagos referred €2 in pamgrgpl}s' (1)

an? (2) of this -éub?‘ivisisn, the tax oxcmption enjoyed by
the fnfuatricl unit which provides faeilitics to be used in
cimmh b - ether industricl units, shall riot extend over.
~11- '




g lens@r>Perioda\than,thao preécribed‘in Section 1 Of-this.  ’
o Ast with rospoct to the facilitiecs so being used in common. ;
3 ¥hore the industrial unit providing facilities to be

4 uecd in gomnon by other industrial unita-purauant to'pnragraphsl_
& (1) cnd (2) of tﬁia subdivielon doos not enjoy tax exemption, but
& auch crenphlion hma baen.obtaincd,by the unit or unita uaing such
% facilitics, th@ Board may grant tax oxemption with regurd to- |
& such feoilities purcuant to the proviaionavof this Actj prcvi&cd= B
< howevory that the tax ctomnt*on in this onse ehalltbe 11mitcd to
It a port of the velue of such facilitioa and of the compensation .
31 raceived for tholir use, in proportion to the use made of suchf; |
15 factilitics by the industrinl unit or units anqying’ta;'excmptiéq, |
1S the dcterminant factors of such usr baing, ariong others; spaco"
14 ageounted, time and naturc of use, 2nd 1mpartqnce 1t bears on the

_—

I8 ind \ustricl unlt ar unite using such footilitoes. o |

p1e “ {4} The term "praduction on a commercial scglc” meoans

17 production for oale in the park:t in the norma1 oourae of busi-

1% neoo 4n quantitios and at vrlcce which Justify the operation of
1 an induatricl) unit as o going business. | o ’i -

v (§)} The ather torﬁs enloyod hcfain, unlegs othér&iéc' T
51 apecifically provided; shall hnve tho, aamo meaning as in o similar f
2% eontext in the tax laws in force in Alqskn and the ragulntions -

-

23 Laoucd thewounder.
a4 Geey B¢ Dzsmaumon.
as | ()} The distributions ~f dividende and wrofits by o

A% esyoeratien ar pertnerchlp thnt is an axompbed Bueinces, if mndo
o7 within 15 yooras of the ocommencemant o nperntions of sueh exerntcd
™? nuscineos, oad i made fron 1ndustr1nl devolopment 1ncﬁme derived..-
20 durdnr Ghe firet seven yoars of its operqtiona covered by tho |
~12- |
HB #1686 N
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exemption, suall be exempt from income tax in the samé'prqportibn'
in wiich such industrial development income is{e;empt'ffaﬁ taxes
in fovar of tho cxempted business in accordance with the provi-
cions of Scetion 1 of this dct. | | B

(b} Any distribution of dividends made by a'cbrpora- ,

tion &xeﬁptad horeupder-from payment of taxes SHé;I.ba'coﬁsidered 
as mada from going or profits exempﬁed from taxes under this'hct,
provided en the d-te of distribution the latter does not excaed-
thoe wdictributed balance of auch,zeins or profits. |

In thoe cases of corporations which; on the effadpive
date of their tox excmption hereunder, have acqnmulétéd‘a'surplus,
dividond distributions mada on‘vnd afte} 3ald date shiall be con- K
sidcrod ‘aé mrde from the undistributed balznce of éaid surplus,
but after the lattor is oxhausted by virtue of such distributions
tho proviglona of the pracading peragreph shall be applicablc._

(¢} No prmfit or -loss shall be recocnized if thn shares o

of o t@x»qxcmgtAc@rgarabien, which have been cqnired through
purch-ac or athgrnisa, are geld or uxch"nged on or‘beforu the -
terminﬁti@n dnte of the tai exumption grwnbe&=to;the corporation.
Profit or logs shall bo recognized if the'ahares-ofia
Gox-cxermpt corparction which heve becn,accuired.by'purchasa or
Gtherwiae, are gold or cxchanged after the corﬁdraﬁion's exemp-
tion torminntien date. Tho profit derived~from,thc séle;or,btherx_
dicposttion of such Qh&res shall be the surplus of:the émoﬁnt’_
rocodved In ouch scle or disposition over thc basa estublished
by subdivision (d) of this sectiun, ¢nd the lass shall be the
execng ef geid base aver the amdunt raceiV»d ‘but shnll be recogQ
nizcd up te the limit provided by the Territorial Incomu Tax Aot

in forec cn thu dte when thy transnctiannbakes place.
hB # 166 “ld~ )
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(d) To ﬁ@termine- the profit or loag derived from tho‘ |

2 oolo or other deaopocition,; mede sftor the exemptioh termination‘

& dnte, of shares of a tox-exempt corporation, whioh aharea have_. -
4 bheen acquired throush purchase or otherwise before the corpora-p‘ <

& tionts excoption termina.tion dete, the larger of the :t‘ol.lowing S

& bases shall be ugeds ,
Z (L) The volue of puch shake on the exemption

8 tornination dnteo according to the books of the corporalfi'on 1‘
& lage the amount of any tai-exempt aistributions received on

10 ea3d shares o 'tor snid date, or _ - o
3L 2) thae coat of sald shares, less the amount of

12 any taveexenpt distridutions reccived on same befora and

13 ‘aftor the exenpiion termination dato., . . 7 B

X4 foge 4e¢ LIQUIDATION OF EKI‘I‘EPTEB’ BUSIIJESSESo- If on bz‘

18 before the oypnir ation of tax exemption of smy ‘exempted bual—r’:oes
18 sy proportyy inoludingz . goneyy 1o reeeived by o donestic or

1% forelgn corporation (horein aall-d tho tmnaferec) o: complete
18 Yiquidstion of such exempted busineso (herein oqlled the trana-," «

12 roror ) no 1ncm*ze t23 shall bn asccpacd on or be paid by the
~Q tre nammr or tho transfarea w;).th respeet 1:0 such 11qu1d9,tione,
QL only Lfe-

e (a.) The tmnstaruo wgs on the date of edoption of the
§ liquia«ti@n plﬁn; and hos continued to be at 8ll timcs, until

4 the reccipt of the property purauant to aqid plnn, the owner of

Js at laaot 80 percent of the t@tp.l cmbinod. voting power of all

8 slrasce of v@tin& otook, nnd tho ovner of nt least 80 percent of
<7 021 other olo 300 of stook (bxcept non—-voting stock whioch ie

28 Limited rnd pmt@rmd as $0 di.vidonda) $ and | .

o (b) ALY the pald property was reecived by the trnns- |
B # 186 SV
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b | . |
1 ferce purevsnt to tho said llquid.a.tion plan, on or prior to tho

examption terminetion dnte} end . . e
3 (e} The d.‘l.atri.bution in liquidaticn by the transraror,
4 whothor at one time or form time to time, was ‘made by the traneu. |
& foror in sonplote dancellation or redemption of gll, of i.ts -
& espital atooks . | - - L .
T "~ No mcome tax shall bo aeaessed on or ba pald 'by the
8 tmmferor, whethor: cr not the transfcrea assumes any 1iab111ties
§ or abligations of tha tranalforor or raoeivoa auoh property aub-r :
10 Joot to any liability or obligntion or tho transferor; _
1L - Xt tho oxqmpticm of a tranareror oorporation hereunde::_,p
12 ahall be Sorminatod prior te the oxemption termine.tian date, _
13 sunt egual to tho enrnéd euprplus_of the tranafcror oorpora.‘bion as
14 of the ond of the r:l.acal yaar of the oorpora.tion in whioh tho L ,
18 termimtzen baocomes arfaotivo. nay be transforrod by the tra.nsu
18 foror to the trauaterae uhdor tho olrcumstanocs described. herein-
3% nefore under (a) and (o), at any time thereatter without assesse
16 mant of inoomo tax on the tranaforor or on the tranereree, -
i¢ amapt» in the casca of mandatory revacetmn under- Seotiona 5(1:):
20 angd 8 of this Aot when no tax-froo 11quid.é.‘bion shall be alldwed B
21 in accordance with the provisisne of this Scotion 4¢ .
22 Aftor the explration of the exenn'aion of the transferor,, :
+ 28 & #um oqual to tho oapital and the oarned aurplyg of the trans-’ -
24 foror a of mald dnte, may bo tranarerred by tho ’Granareror to ‘_
8 the transferoc under the citoumstances deauribed. under the fore.
26 gaing (=) and (c), at eny time thereafter, without aasesement of
29 yncane tax bhorefor on the trandteror or the traneferoo%
£8 By “carned surplus' of the transforor shall be. undor,- _
£3 utam the cerned surplus sccording to tho books of the tranaferom o

HE # 186 v T4 B ¥
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determined in accordance with generally-accepted accounting |
principlea, but the amount thagsof shall not be larser; eavé by
t&é artount of the Iricone tax exenption-and a11~other'tax'¢xempa"

ta

‘tiana arented horeunder to the tranaforor, than the anount in
c&a@ the tronaforor had in faot, baen.subject to tax undor tho
incoro tox provialons and all otheor tax‘lawaiin force auring'ﬁbo |
oxomption perded, o o
In the ovent of e liquidation undor tne-oircumatanopa
damoerihed in this 8cotion, tho baso of the proporty té-tha tféns«:
farce on subsoquent; diapoaition,by-tha transforco and tho baao |
for allouonce for deprroiation or depletion, shall be the adjuatod |

L= B < TR BN T« A |

=
O

Bk
&)

boao af the propory, pursuant to the Prov;sions-Qthhe Inocone
To h&& in foroo, plus an anount cqnal.ﬁa the earned sufplua‘ofi
tho trensforor nt the beginning of tho liquidetion; Such surplus
ahallzb@*alléaated.to the sevoral pronertics aubjoot to depreola-
tion or depletlon trensforvod in pccordance with thoir resncctivo o
rdjunted baces et tic beginning ot'ﬁha liguidationg |

gcq, 6. ADUINISTRATION, = .

(a) Appliestions. Any n&tural or ertificial pergon

whe hog gaﬁnblished or nrorposces to ecatsblish in Alanke an oligible

W et pA e gt e g
L & 1T & A B A

¢

Buningas, nay opply to the Boerd for the bcnofits‘pf.this Act,
Thae gronto of tox exemption under this Act shall,bo oangi&ercd

3
: aud

in the noturse of o oontraot betwoon tho grantee and.the Torritory -

Eﬁ B

of Alocke. The Boara mey include in grents of tex cxomption
harawnder such.terqa and conditions as in its Judgnent will furv

5 2

#hor the purposose of Industrisl davolopncnt of this=Aotg«
{n) Authonitv ot Bosrd to appoint Director.,
(1) The Board is horeby grantod.authority to* ‘

3 X
fq 2

|
41

n
LY

appoint e Divcotor of Industrisl Tex Exomptions,

b




(2 Tne Direotor shall sppoint the peraonnel
neccacery to cerry out the provisions of'this Act, The
Dircetor chall neke arrengenents for suoh nublio henrings -
oo ho ney dean necesosyy snd shall raquira of all applicants
for tax oxenption the precentation of suoh Bvidence 8 will
Justify thoe cxenpticn applied for.; The‘birector or any
gther porcen whon the Beard nay‘doeignnﬁe‘éhpll'henr'the

=3 O WM F W N M

evidense prosented in relation to any sapplicetion for tex

exemption; chall have pazar»(A)‘to sunnon witnesses aud take
tholy tootinony ns to the fncts»nlleged or in any way ‘
rolated to the tax exempticn nnplied for, nnd (B) to adminiw» :
ctor an onth to eny peracn or persons tastifying before him' -
end shalk nnke a report to the Board on the avidenca adduced,
tcgathor with hio reconmendeticns in the motter. | b
(3) The Beard shnll dralt sueh rules and;reguiae 1
ticng oo it nry doonr neeensary to carry cut the-purpcaeé:or.
this Aot, whilch rulce and regulnticns shall, ‘upon their |
pr@mulg;tign, have the foree of law, and ehall,be publighed
in cne @rfu@rs newnpapers.qf genorsl ciroulation in Alaska.
(o} Adrinistretive finelity, All deoisienc and ._
findingo of the Board under this Act shell be‘rinal.dnd'no Judde *
clel or adeinletrative appeal or cther procecding 5h911;113 o

L=

gt

& o D P
1S

egainiet the ssnme unless otherwlae apeoifically'pfcvidgd,“

ne

(4) Roveoaticn of tax exé:':;gjzionﬁ The Bosrd, after

L=
tn

percitting the peracn to whon the exenpbion hns been granted to

E
28

oppeer ond be hanrd before At or bofora any perscn nppointed for

0
=3

such,gurpaaa. wha shell repart hisvocnglusicnsfnnd.réoonmendamiéns”'i

te the Banrd, and upcn the reconmendrticns af the Director, ﬁay
or shsll rovoke any‘tax\exemption,grantaﬁqheraunﬁer, ns hereln-
HO# 186 - “17- |




aftor provided:

(1) Porniooive revooaticn. The Board mey‘ﬂecree

guoh rovaeceticn in the following cnscar B
(A} Wnen the peraen to whon the exenption

hes becn grented fails to corply vith any of the obli-
gati@na irnnceed cnfhiﬁ by thils Act, by the regulationa
pranulgateﬁ.hereuneer, cY by the terms of the declarn-

ticn of exenption;

VI NS TP N PR - S WA S

(8} when the peracn to whon the exenption

g

hro baen grantoe? either does not comnenoe or fells. to

3
H

- a¢nplote the constructicn of the ingtollaticns neoessnry"

W
o

for the producticn of the nrnufectured prueuats vhich

Y

ho prepones to preduce or Inlls to ‘cornence such pro~

H
-

duoticn, within the poriods fixed for such,purpoaes

&

in the grant of cyenption, which periods moy be ex~

b+
{523

tonded by the Barrd vhenever, in itc jucgnent, Just

-3
=3

anvde exloto the rafary provided thpt noe period shall \'
AN

=

be @riginally fixed in oxcens of 3 yerrs fronm the date

g
2

of excrmpticn grant fop the conmenceniant of opera- -

E o
o3

ticnog; and

-

(3} Wnen the perscn to whor the exenption

jery

na

Iz boen crsnten dlcoccntinues producticn,cn n commer-

2 8

elel acnle cr:aparnticna in eny busineas eligible under
pavegrephs (L), (2), (3), (5) or (6) cf Seotion 2(a)
for norc then thirty (30) ﬁnysvvithéut thé‘authorizaﬁ‘
tion of the Bonrd., The Borrd shell autherize such
diaccntinusnces for paf;ode.of more'than.thifty'(BO)
fﬁaxswhen they nr¢ the recult of cnus@e'beyqpa the

contrel of such perscn.
HE# 186 | =18
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The permisaivﬁ ravooation shall beverfeoﬂiveffron.'f:
the dnte when the grantae af tha—tax Qxemption,incurreﬁ in
the foult on which the order of revacaticn is preﬂicated. ;
{2) Hendatory revocaticn. A,tax exenption
arante@fhﬂraunﬁerfshall,ba revgkeé'by the;Bodra;if';t wes
obtained by falaely cr rreudulently fepresenting~thé'nbturej'f
of the produect or proﬂuots manuractured or oultivated or $o
bo monufactured or oultivcteﬁ or the noture and extent of
the ronuf@cturinr or pra&uctlon proceases performeﬁ or to i
We porformed 1n<A1neka or by falsely or frauaulehtiy repre-
scnting that praperty la cr wag to be'ﬂevoted to induatrialf!'"
aavalapment or by roloely'or frpuculently repreﬂentlnF any

.gthexr foocts or circunatancas upan uhichuthe exenption grant o
P T _. .

won predicated in whole or in prrt. In the event of such ’
ravacntion, all nat 1pecne praviously repartéﬁ‘asf;ndustrial
daveleopnent Incane no well ac allfaistributioﬁ.pherefron‘
ghall be subjeet to noznal tax cnd surtax and the taxpgyer
ehell be deened to have filed n,ﬁélsevor frauau;ént raturn,' *
with intent to~avnﬁeﬂtax,jnn&, thér¢fére,'aubaect to;fch'ej

penrl provioiens of the inccime tax lavs in farcge in_Alaeka,.

The tax due in suoh case as well ap any other taxes thereto-
foro exenpted anﬂ.unpaiﬁ.éheil,becona-dhe and ghall be
agacesad and ¢olleotud in sccoriance with the proviaiong-
of the tex laws in_r@rée. ” |

Nothing herein previoﬁsly'proviaed,sha117af£écﬁ-'
the tox axanpmiahn’granteawith r&speét o property devoted
ta industrisl developnent which has been leaged or in any
@thﬁr»nanner~used.by*a business whose exemption'hns been |
cancelled nanldatorily, either under the rreceding pravisions
HB#1.86 . =19-
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or uniﬁar tha prmriaicna ¢f Section 7 hereof, unless it is
ehigwn that the lease of utilizaticn vwas not. underteken :I.n. :
gaal faith, thnt ig, thet at the tine when such property_

"wWan lennad or athervwlee nade available to rthe aexenpted .

busineas, the ownér or owners theréoi’ hed I;nowlec'lg'eA of' the

Toota thot subaeguéntly cauged the mmmtdry cfancéilat";mn,
(e} Roperto. -

{1} Excmption epplication reports. Before

L.

daciding cn &my epplication-for exemption; the Board shail.l
first ccnalder the raparta ¢n ench applicntion* mhich shall
be submitted to it by’ the Director of the Alaska Reaource
Bovolopaent Bcnr&, the Commissicner of Mines, the _Gommis.,- :
atsner of Agriculture, and such other ex,ecut_ive herds of
the Territoriel Govenment rg the Bon,rﬁ ney deen proper. |
Buoh ropirio aha.ll be nade by the seld goevernment exec.utives o
within the torn the Borrd mey, in its dri‘scretion, i'ix for -
the £iling of suoh repertss In the event that’ any ;'epoi't-'
is not cubnitted by anf of snid government exeou‘i;_ive;a' -

.within the time so fixed by the Boerd, the Boerd nay dis-

ﬁenw vith the report of suoh executive and act_ upan the

applicaticn for exenption,. -
{2) Other repartm Any natural or artiricial

rerden covered by the benarita of this Act shall be under

cbligation to presont to the Boam., within 75 days arter the R

clenme of the pranteels figoal &ecr, a complete list and a
carreot valuaticn of all real and paréonal property declared
toxwoxonpt under the rrovisions he_i'scf, and which ejai& per—
gon rossences in his éwn right or has in hig yo‘seéasié‘;n on
Januayy lst or -e'aoh‘yenr; to file ,a_nnue.ily m.t'h{ the Tax

KE#186 | 20.
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Qirniasicner, pursuant to the Inocme Tax Law in force, bub
indlependently of the anmount of his gross or net inqdme. n

geparate inocme taX peturh An - TobREe bU beeh LSl sy
Ghhews 4o+ URCEr noligation to file in relation to the o

- onexetione of tho industry the objJect of the exenntion,'to o
keoop, separetely, the-aocounting‘rQQOrﬂa re1nt1ve to the
oxenpted business; to keep ;uoh:reoorﬁé, nﬂkeABuOh'ﬁﬂorhiﬁi |
stﬂtements,.preaent nudh.daclnratiqna,andvcopplywith,ﬁunh>- ‘
rulce and reculaticns os the Boarﬂ‘may:ﬂrescribe~for-ﬁhe '
¢nforeenent or other fulfillment of the purpeses hareof and
af: the Tax Gcmmiscicner nay preseribe in connection with
the lovy end colloctich of ell kinds of toxes. |
Beo. 6, TRANSFER OF AN EXEMPTED BUSINESS,

{(e) General rule. If a tax exempticn grent or shares -

of atcek or any pertnership partioclpaticn in en GXempted busine§§-  ‘5L,
ere tronsforred without the rrior writtenvépproval.or'the Boerd,- ﬂ_"
the exorpticn shell bo rerfeitex, except in the oases specified :

in oubsection (b), , o "' 

(b} Exenptions., The following ﬁEansfers shall be ﬁér~".

rdtteds | | , | |
(1) A trangfer nf7tha'gsgsﬁs of a deéeaent to -
hia @atéta er & tranofer by beQuesf or 1nher1fance;j' N
(2) on exchange within the provisions of Sephion 4
horeof; g o L e
{(3) =a tranofer af‘aharé of aébok,dr any'yartner~'
sbip—partieipntisn when guch transfor aoes not directly;or .
inirectly reault in a change in control of the exemnted
bueiness, ppnlying-the rulea ol atook ownership proviaed by
the incone tax lews then. in force; SR R

¥
-




| L 2 {4} o trancfor of shares of stock of a 'corpora-'; .

j & tion ovming or conﬁncting an. exempted'busineas which.occura '

; & after the Board hoo éeterminea that any ond all trancrers -

f 4 af charceo of gtock of aueh corporstion chell be parmitted

'f & vitliont the prior written approvel of the Bonrd, whicn

. G dotorminotion the Banrd nny noke nafter considering the

;h i oxtont ta nhich.awail&bllityvaf‘1nvesfmentAoapitnl may

% 8 dopond on the exiétenca of aeauritieaﬁwhioh are freely

; ‘ v tr&nﬁﬂerkbi@, the n-~ture of the exempted business ondzits

iﬂ ;1@ Importence to the indumtrinl development of Aleska, the o

| 13X intcgrity and fincneinl atﬂnﬁin“ of the Btochholders, Mnd
2 the p*i&nin coplteliz atian‘nn& nurbc of"atackholdera that

: 13 thie comaration axneeta to have at the time of the conmence~ |

‘ X4  mont of onorationz of the xemptad buainess, nroviaea., that,

| 18 hafora mnﬁinw a3 &aterpin&tion or'this nature the Board . b
18 ghnll conoider the rovorts on each such case which ahall,ﬁe. .
e subnitted to 1t by the Adaska Resource vaeldpmehf Bqard,t;
18 the Gonmiooloner of-Minas, the Commigsioner ortAsricqlfure,

and puch other executdve hoads of the Térbitor;al Government

oy

g the Bocryd may decm proper;

$2 4 | (6} -g‘plédge or hypothecation entered into in

Az the normol cource of buclness, solely for the purpose of .,
o3 evea?ing cocurity for bonn-fide indebtedness; | | |

24 (8) n tranefar by operation of law or court

s 08 order to & trustee 1n_bankruptey‘or o recelver.

26 (c) H@tice; Every eorporation-owning~or‘conducting )

@7 en oxempted busincss chell give written notice to the Boord of

28 oneh tronofer of record of shares of stock of such ocorporation 2 

2@ nnt Intor thon aa-aayn rftor cuch traonsfers Wpeitten noticeshﬁil

=2 R
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be piven to thie Board by'any interested partyfof<ea9h transfer ;
of any partnerchip perticipation exempted buginess; not Iatér‘:
than %0 ﬁayn=aftar:auchbtranafer.' | i )
8cce 7« DENIAL OF TAthXEMyTION -TO SUGGESSORS OF'PREDEGES~
8OR EXZMETED BUSINESSES, . L . R .
() Donisl qr rbrreithrq of exemppioﬁ in’ca:#ain éééas.
o peraon chall be entitled to any tax exemption under this Act
12y L | R li‘
(L) A predeceapor exempted business, ae defined
" 4n mmr*r wh {b) of this seotion, is diBsolved, liquidated,

or othervise cecages te aperate prior to.the £iling by such

pergon of an opplioation for to: éxedﬁtioh,-or‘ahﬁll,fa%
eny time after the filing of such npplication but prior'tog"
the oloce of the tax oxemption period otherwise applicable":‘
%o such peraon, be diooolved, liquidated, or otherwlse |
soacen to operate for<moré than eix (6) cdnsecﬁfiwelmontha.
for cny cauad exeept etriles, wor, acf;on~or a.governmént-'
ar the elemzntu,'ar,other cmuda'bgydnd thé'contrnl of such
predoacosor oxempted businesny or 4if '_ o
(2) ot nny time after the filin;-of guch applioaé--“1~
tion but prier to the close of the tox exemption period
ethormlce ﬂnnlicnble to such peroon, the annunl produotion,
autput, ar the operationa of n predeoagaor:exemptad.bgginess’
£i171L bo diminiched ror-any'cauae-exaépt:strikeé, wary aotion
af g@vﬁrnmenﬁ or the eiementé;'or'othercauae-beybnd=$he.
contral of_cuch predeccssor exemptedlhusinaée,.by 26 per—
ecnt o more ne aomparcﬂ'witﬁ ita avéraga énnu91~proauotion,_ 
output, or cporstions during the three-year period snding

with the olooc of the taxeble year of such predecposor
. | -3 '
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exerpted business preceding thp-riling of suhhappliégt}onx
for tsx exerption, or for such pn'rt of suoh periodas mny
be spplicsble; or i | R ' o

(3Y such person, through the 1ndustpdal'unit or
hotel esteblished or to be established, utilizes or. ghall
utilize physioal frollities inoluding, but without limita~ -
tion, lend, huil&ings, mpchinery, equipment, 1nyentory or
pupplies hoving o velue of 45,000 or more previously utilizea
by ¢ predeceseor erempted husiness, provided, however, that -
thza subseation shrll not spnly 1n gnges where the Board -
determines thet the use of the physiocel froilities pre- |
viounly utiliged bv“e éredecéasor‘exemptéd bﬁeineéssﬂll'be
in the bent 1nﬁ9reat of the Territory of Alsgke 1n_v1ew-of
the neture of the rrailitiea, the 1nveatment the number or .
workers snd employers 1nvolved, nnd the amount of the payr |
roll, o - |
t () 'Dafinition. For the nurpbsé of this eectioﬁ;,a-‘

b
a>

- predecessor exerpted business ehall mern eny businese which*

£

(1} Is enjoyinz or hee enjoyed tax expmptionr and .
(2) Whioh, r8 the rource of its induatrial

2

it

development incore, produced g manuraotured product or con-

A

ducted hotel operctions eubatpntinlly aimilar to the mnnu- S

% S e

e

foactured produgt nr'hotgl operstions to be produced dr con~

3

ducted by the person filingthe .subsequent application for

o
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tox exemption: snd
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(3} Whioch, for the puraose of ppplying eubseotion |
(a)(l) end (£)(2) but not aubeeotion (a}(3) pbove. 1g or
voe owned to the extent of 10% or more of its outetanding’
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he
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&task,or‘nny,other‘proprietery°1nterest‘by such peréon filing _'
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the subsequent epplidetion for tox exemption or by'ény of

its stockholders or pronrietore owning'atack-oﬁ‘ther'Pra*
prietsry interest tn the extent br_los or more. 'Faf-the_
a&réﬁse& of this.subqection. theaownerahip\éf ata9k7or'any
@thér praprietgry'1nt9rest.shnil be determined in the mphnEr _
pravided by the rules concerning-fhe.owneréhip of stock of
gorporations or of participation in partnerehipalﬁndsr=;hé
incore tex laws in foroe in Alaakag ! ; _ |  ~

(o) Dinﬁioauvabof‘fgatéc The Board ahqli-réguiné

every snplicent for tax exemption to make full_diacloaure,'unQeff
gath, of Tacts required or aﬂporpriéta'tb determine whether or .

noat the apnlieanﬁ'a npﬁratiens or pronospd opeﬂptlona shell be

in violstlon of the preceding provisians of this sedtion' furtherw'

rmare, overy grent of tex QXGmption under this Act shall require
‘thot ot no time during the 1life of the grnnt~ahall the grantae

violate such oreaeding provisions, | T

(a) Pennltinﬁ. Any person or persong who ahgli

intentlonnlly commit or sttemot to commit, on their own behnir or
an hehelf of any other pereon or persons, s breach of the pro— ;
vislons of this seotion, shell be guilty of » telony, and, upon
conviction aholl be subjeat o & fine of not more than 31,000 oo,
or imprisonment for not more thon five (F) yeers, or both, toge~
ther with the cqata of prosectuion; furthermore, any'tax,exemptiqn :
previausly gronted to any one or more of duch.personé-aﬁall-ﬁe
arjeot to mendstory revocetion by the Boerd, following for such
purpsess the procedure estehlighed by Seotion 5(d)(2) of‘thia Act'
»1Ll net income theretofare reparted or enrned es 1ndustr1a1
develaopment 1naome by guch person or persons whether or not
dietributed snd theﬂdiatrlbutiqne therefrom shell be:subaectgto
~25- '
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I noroal tax. and auxita_:o a8 of. the aate or dates when ‘ou‘ohftévxes
2 were otherwise due and payablé; similarly, ‘oll othor‘ 'ta;xés |

4 exempted purauo.nt to Beotion 1 hereof shall: beoome ‘due and pay-:-‘

4 able as of the date or dates when, but for such tax eremption,»

& they would hnve become due and. payable* all suoh ‘taxes' ahal], be -

o

8 nsmessed and oollected in accordance wi’ﬁh the proviaiona of the |
7 tax lawa in forcee v | o

8 ¢} (Onees r01l ties used in oommon.- The proviaiona |

-~

2 of aubdiviai“bn (a.) (5) of thia soonon Bhall not apply to cases
19 where faoilipiea are used in common by two or more 1nc1ua1:r1a1
1L unite purauoht to the provisions of subdivision (h) {3) of Sec-
12 tion 2 of this Aoty - o | |
13  Bec. 8. APPEALSs Any grantee adversely arfeoteti or
14 nggrieved by any astion taken by the Board revoking and,/or oan-

15 celling a tox cxgmption grant under theuforegoing Sections 5(a) (2)
e

16 and 7, shall bo nntitled to judliciel rejfiew thereof by flling an
17 ppposl with the Distriot Court within 30 days after final deoi,-
18 gion or adjudication by tho Board, .

2 S Pending judicinl vrevicw the Board is au?horized, |
20 whore it finds thet justioe no_raquirea, to poatpone tho_«erfoo;':
21 tive date of eny action taken by it upon such conditions ag may
22 po required and to the oxtent necoasa,fy to prov‘en't 1rrepamble- o
23 injury. Whore auch poatponement is appln.ad. for and denied, the-
- 24 povicwing oour‘a ney insue all neoeaoary end appropriate process
<8 o postpone the effectivo datae of any aotion taken by the Board. L
28 on to proseyve thoe astakus or ‘right:e of tho pn.rt.'iea pending eon'-
o7 elusion of tho roview prooeedings, after bond is given in mvor "
28 or ana soneptable to tho Tax Cormissioner and before him, in the
2% pmount of the taxes thoretofore oxempbod pnd unpaid plus intercat

39: 4 fi‘“ 186 | -Bﬁ-n
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1 and ponoltiop; and intorest oomputed. for a period of one year e.t

[+

2 tho rate of 8 porceont pcr ATINRIT, | ,
% Sco. s SHORT TITLE. The short title -of this Act she.ll
4 bo “Tho Aloske Industrial Incontive Act ‘of 1957."
8 S2de 10« REPEALER. OChaptor 53, BLA 1953, is heroby
‘: & ropoeled, but ol ﬁ'm: indsmti_vo agr_aementé enteroad :_!;nto_‘under | , | | -
7 sald Aot chell not be affected heroby. . '
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