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1IN THE HOVSE : B¢ Tk FINAVGE AND REVEFPE
" . " COMMITTEE ,
< SENATE COZL“JIT"‘EE BUBSTITUTE FOR EQUSE BILL NO. 1LI»9

& Il THE LEGIELATU’-L. OF THE TERRITORY OF AI.ﬁ. KA

4 WEYTY-THIRD SESSION

5 .~ AsBOL |

& For m‘i Act entitled: "An Aot relating to the issuanoe of bonds,
7 and, ereating the Finance Committee of

£ - Alagka, desighnating 1te membera, and fixing
& its duties and nowers: and declpring an '
10 . smergencys, B | o
11 BE IT EVACIED BY THZ LEGISLATURE OF TWE TTRRITORY OF ALASKA:
38 Cection 1. As uged in thia Aot ﬁhé termm"hiaska“ meahé the

13 Territory of Alaslkn or in the event of statehood the _S;ate of ’
14 ‘Aloslka. S

16 Sec. 2. There is hereby created e commitﬁee‘to be-*nbwn as
16 the ""’inance Gc amittee, the members of which shall be the |
17 Gaverior of Alpalka, the Att‘omey General of Aleska, snd the

18 Tredsurer of Alaskn, m

-

e Fine.nqa Gamzﬁ:\.ttaa nay adont aporooriate rules and reg"u-- ‘

3

Intiono for the verformance of its: autiqs, and a in‘ajority of its

.

B

members shall constitute a quorum, ‘
The Gaovernar shall be chsirman thereof, and the Tressurer
ehall he pecretary thereof, The Gommittee ehall keev a full,

o m
L B <

gonnlets and uermamnt reooxrd of 11:3 nrogeedings. All auch

£9
ca

records and corresnondence of and relating to the Gommittee shall

.
h

ke Lent in the office of the Treasurer, .

'&
3

Sec, 3. Whensver the Legislature of Alacks shell authorize

2
o

Alagla to borrow money on its credit and to issue bonds of

3

& Alacks oo evidence the‘i'eof, or gshall authorize Alaska 1;6_ 153"9’, .
803 for BR #1490 | : L o



1 refunding bonds to redeen ‘ssunh" bonds at or p;ior to their |
A matumty an authorj.zed by Public I-aw numhered 616, 84th Oongresa,
% £2nd HSession, anprovecl May 10, 1956 (U, S. C, Title 48 ‘Secs, 488 -
4 to 476f, inel,), the Finance Committee shell provide for the |
§ Lssuance and sale of such bonde or such. refunding bonda by
& recolution duly and regularly adonted.

7 fuch resolution ghall:

8 - {1) Create such funds oi'!'—'&ccqunts of Alga‘ke; as is

e

O daemed necessary for the purpose of:

1o (a) Paying or seocuring the mjm’ent of the 'or_in'cj.-»
11 nal of and interest on asuch bonds, and o ' |

1 (b) Beouring the vroceeds of thg aa_ls_Ath_ereof“fqr_
13 the uses and murvoses i"qr vhich sald bonds are to be lsaued. -
14 (2} *rovide the date, denomination or denominat‘ioria,: v

15 form, maturities, maximum interest rate, vlace or nlacea and |
18 manner or method of vayment, terms of such bonde and tha counone |
L7 to be attached thereto, | | -

5 {3} Frovided thot such bonds and counons shall 'bg 3
13 regotiable inatruments for all ourposes, wha'theiv or not Alaska .,
£0 ahall reserve the right to redeem any or all of such bords nrior
2L to their maturity date or dates, with or without any premium‘ |
22 whather such bonds may be registerable as to nrincival and/or

23 princinal and interest, | .

C4 (2) Identify the Alsska officer who shall sign such

25 vanlo and interest couuona end the facsimile aignature of the

g £8 Governor whoge signature shall slso be placerl on such bonds an&

27 Interest counone, - '
28 (5} Set forth the time and manner of the offer of their .
23 anle or‘mlea, which rniust be on an advertised comvetitive ﬁﬁi‘g,,
2% for FB #149 ‘ 2 -




B T (6} ‘Prnviﬁé ‘covenants sécuring and safeéuérding'the
2 payrent of the nrincipal or ang interestron such bonds, 1nc1uding |
3 & pledpe of‘th& golenn faith Qr‘Alaeka to such payment,

4 ' (7) Frovide any and all other covenante deemed

& necessary and advisable to obtain the moet advantageous aale

& poseible of such bonds, inoluding the creation of regerve funds
7 or sccounts and the authorization for the nayment or aenoeit of
& c#rtain nmoneyc therein for the nurnose of‘guaranteeing the payment x
¢ of such "rinclnel and 1nterest‘ _ -

1o Frovided, however, that the terms and wrovielons of such L

11 recalution nuct always be within- the 11m1tatione of &nd as author~

I“ ized ond Girected by suon Act or Acta of the Congress of the

I3 Uniteld S&otea and the- LegiSlature of Alaska. \

14 I auch Act or Acts of the Alaslka Le”lslature shall

18 cuth@riza th& selectlon of a trustee for the ownere and holders

18 of ouch bondo and/or for the aafeguarding and disbursemant pf~

17 the procecde of t%eir gale for the uses and pursoses for which

18 they were 1nsued. the Finance GOmfittee shall aelect such,trustee

19 op truptaca and fix 1tc or thelr rights, dutiea. nouera and |

.“a‘abligationaizh the nerformance or-suéh truat-in siich ragOiutioﬁ-;

Y and ir aueh Act or Acts or any other~1awS of ﬁhe United Stetes i

2 or the Territory shall so nermit, nrovision may be mafe dna

a3 reaaluticn forrthe FMinance Comalttee to invest according to lsw

ﬁi'anf ranaya danogited in any reserve furd or account, and any nart

25 or all of the proceeds of the sgla of suclt bonds until the axpen—

28 aiture thereof isn required, | ) . ’

a7 Unon the sale of any of such bonda the Finance Commi ttee

28 pheXl adont such resolution or take such actions as mey be

cg nec&saary'ta cansummaﬁe such sale and the aelivery'of sudh bon¢s..
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- 8oce 4o Whonever the Legis'ln.turér of Alaeka ghall autﬁdriz_e
Alnoky _ta borrow on J;ts-‘credi\ti' such sume/_eis may be necessary to c .
moet cmergencles for which funds are not -i_nad,e amila‘ole'.,by |
aprropriastion or otherwice pnd to issue certiﬁoa‘b'as of inaebted-.-'
noao of Alnoke for such borrowings, ne authorized by Sao. 4 of
the Aot o Gcmgreae clted in Saation 3 of this Act, and 11‘ the =
Alngln Leglolatura deoignntcs the Financo Gommittee as the officer .
af Alnola to fix the intercet to be borne by such,certiﬁcatos’,f ‘
the pinoe end time or tines of thoir paynen%,,tﬁa‘bights of
Alnolin, 50 redeen the same prior to thelr m;xturity, to providc
foxr and conounnate their sale, and to fix any other teme, oondl«
tiona, covencnts and details of such certifica%es, tho Financa
fomnsttoe alinll so do by resolution duly and regularly adopted.

floce Be Whonover Alsola by Aot of the Logislature of

Alnela punranteas payment of the principal of and intercat on
any bonde iacocued by vunioipslitios, school Adiatricts‘ and publi_c 5

utiiity di&trinét'a: in Aleela for eenetrimting. altering, equipping
or zequiring public m;iréve"xcn‘ba of ‘the nature for which Alngka.
rey Lacue b@nia, ac nuthorized by Sec. 7 of the dct o‘»f‘ Gongréss
oited in Sgction 3 of thie Aot, and 1t 1s found necessary or
ﬁaeimbm that rdditional a.ction be tmton to a.dminieter, perform
and z‘.ulfill such’ guaranteo a_.ot, the Finance ccm:.ttee is hereby '
autharized and empawered 'ﬁo adopt such resolutions or t‘é.lm such
athor m‘tmm ac moy ke nacamsary to administer, per'fbrm and 'fu‘l-- -
:xn the provicions of puch punrantee as authordzed 1n suoh |
antoo acte _ D
Jace B¢ An omorgenoy ic hercby declnred to exist and this
Ast chizll beo in full forec and ‘eti‘pct fron and after tho date
of itc peseape mnd approvale o | |
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