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iy 4 Thoy Finenaoe Coamittee mey sdopt _appfoppiate rules end regu-
18 lrtions for the germrz;mqa of 1te dutiﬂs; rnd o mé—,jor.tty'of ite
1@ mozhers shrll conctitute a cuorum. T

BY MEE8RS, V. FIBGHER, GREUEL
Ll THE House AND RILEY

HOUSE BILL NO.147 - - -
IN THE LEGISLATURE OF THE TERRITORY OF ALASKA . o
. TUENTY.THIRD BESSION
| A BILL ‘
For an, Aot cntitle&‘.ﬁ PAn Act releting to the imsuance of bonde, |

and oresting the Finenoe Committee of Aleskas,
desiznating its membere, and fixing ite

i

2 o SN &

duties and powers, "

10 BE IT ENACTED BY THE LEGISLATURE OF THZ TER.RITORY or ALABKA'

i1 Bcotion 1. 'As used in this Act the term "Alegka" meane the - -
12 Territory of Aleecke or in the event of stetehood the: sta_te of Alaska, -
I3 8eas 2. There Ld heraby orented a comnittea to E;e known »8 |

14 the "FPinsnoe Committee," tho members of whioh shell be the ‘

18 Governor of Alsekn, the Attorney Genersl of Alsske, and the

Treasurer of Alcoke,

L3 The Gavernor shall be ahairman'thefedt'; end the Ifz;eaauger |
oL The Qommittee ehall keep & full,
4C complete snd permanent reoord of ite proceedings. All suoh

shsll De eecratary thoreof,

0% rescrdn and corresponience of ana relating to tha committes ahan
24 b Kapt 4n the office of the Traasurer.. ,
o8 Beye 8. VYhenever the ‘Leg;alnfure of Aleska shall suthorize

26 Alanks to borrow noney on ite oredlt and to istue bonds of

O Alasks s evidence thereof; or shﬂl authorize Alaska to issue-

00 refuniing Bonde o redeen mush bonds at or prior to their

C3 oaturily as euthorized by Public Law numbered 516, B4th Uongrees,
' -l o
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Snd Socelon, opproved May 10, 1956 (U. S, C. Tij;ia 48,. ‘Seés_. 488 ‘
te 420, inol,), the Finonce Committee shsll provide for the
fosurnae end pale of buch bonde or éqoh.refunding bonds by
roeolution duly end regularly sdopted.
Suak reeolution sholll q
{1} Creete stoh funds or-a&oounta of Alaska as‘;s
decmo3 ncoegsory for the purpose of; | _ | |
8 (s} Peying or securing the payment of the princi-
& pal of ahﬂ interwst on such bonds, end | ’
30 (b) Seouring the prooseds of the,gale‘théréqf!ror' -
b3 the unes end purposes for vhich seld bonde are to be issued. |
Iz g (G} Provide the date; denonination or denominstions,
38 form, moturities, moxitmn interest rate, plece of p1aod§“and
14 manner or method of payment, terme of such bonde snd the coupons
1% to be attpohed therato, - ' |
18 (3} Pravide thet ouch bonde end goupons shell be o
1% negotisble instrunents for all pnrnoses, vhether or not Aleska
18 ghall reserve the pight to redeem sny or 811 pt such bonde prior
30 to their metupity dota op &nt%s-, with or wj.thqut rIY priémium,
CF yhether suak bonde mey be regletersble ap tb,ﬁrinoipal and/or
8L prinsipsy ond interest, | ‘ _
ot (4} Identify the Alecke officer who ehf‘»li aig‘n- such
23 bonle snd interect ocoupons end the raéaimila;signntﬁre of thé
<% govornor whoce eicnrturs ahpll‘alﬁa be pleoed oﬁ.such*bodhs and -
8% 1ntoraet cougpons, | . B f' | o
Qg . (&} Sot forth the time snd manner or:theqrrer'or
L7 their sale or saler, whioh must be on en sdvertised competitive

(@i
L& Y=eln,

wd {6} Provide covenents securing snd safeguerding the '
2 | |
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payment of the prinaipal of ond interest on such bonds, including
& pledge ef the solemn falth of Alacka to such payment.

{7} Previde any snd all other oongennnts deemed
necesoory and cdvigoble to ebﬁaixi the most adventagedus sale
poscible of ouch bonde, including the oreation of reae‘rvs funds
ar racounts and the authorization for the peyment orf‘depoéitior
sertsin montes therein for the purpose of gﬁamnte_eing_, the payment
¢f auch principnrl and interest. . | N
Provided, however, that the toms and provisions of such resolu-
tion muat elwryn e within the limiﬁntione of and ae authbrizea
- and Airectcd by auch Aet cer Acta of the Congrg‘zss- of the United |
8tntoc end the Legiolature of Alecke. ‘ | ‘

If aush Act or Acts of the Alacka Leglsleture shell
nuthorize the aclection of & trustee for the owncrs end holders.
y of such benda ondfor for the safeguerding bnﬁ ﬁieburéement of
the pmcae&a ef their snle for the uges and purposes for which '
thoy wore tscued, the Finonoe Gem,..ittee nhnll gelect such trustee
oy trustoen and fix ita or thoir rights, auties, powers and
ebligoticna in the porfermenca of such trus_t in such re{eol‘ution:‘
end 4 ouch Act or Aota or eny other lews of the Unifhed; Btetes
cr the Territcry shnll ac pernit, pmviaién, nay 'ba_mad'a 1:1 a -
r@a@}.ugim Ter the Finanoce comi‘ttee to invest acoording to law
poy menioo dopositod An any reserve fund or account, and any part
exr &1l of the procesds of the aele of such bonds u'ntii. the exp‘én-. |
diturc thercef is required, o - .

Ypen the acle of any of suoh bonda tha;o -Fihanca Gc;:ﬁlttee
aholl cdept such msélution or tnke such adti'ong 88 mey be |
necaganyy te concummate such ople end the dels_.v‘ei-y of* such bonds,

Boae &« Whenover the Legisloture of Aleska shell &xith_orize
EEALLY o o




L Alrehke to herrow on itc oredit such ‘sﬁm a8 mey be neoassary. to
@ nock emorgonciec feox vhich funds are h‘o“t nede available by.- ‘
3 epprepriaticn er otherwdoe and to lscue cortifiontes éf .indebte.d.-_-; -
% noce of Aleckn fer ouch borrewings, es authbrizéd by Sec. & of -
8 the Act of Congreocc olted 4n Beati_on 2 cf this Aot, and 1f the
G Almoko Legibloturo decignetes the Finanoe Conmlttee ns the ax‘f;.cei-
T of Alecka fie fix the interuct to be berne by such certificates,
8 %ho place’find tinme cr times of their paymeént, the rights of
G  AKlaokn te rvedecn the come prior to their maﬁ;urlty,— to provide
=<C for rni aénummtc their onlg, and te £ix eny other teéms, 'con;i_i-.; o
X tioma, cycnanto and detedlo of cuch certifisstes; the Finance
' 12 Cernittec okoll co do by resclution duly cnd r’emérly adoptéd-..

13 fless 5+ Whenevor Alegka by Act of ‘the Legis-léﬁuﬁe of ‘

1k Alocks guerentoeo peyoent of the princlipel of end interest on

15 ony kondo Logued by vunlelpalities, sohool distric;ta and public

X6 utility dtctrioto An Alsghka for cenatructing, altering, Equipping""

LT ox roquiring public irproveucnto of the nmtui;e f}or' which Alnska

28 mey Lcoue hendo, ac authorized by Sog. 7 of the Act of Congress
cited &n Scoticn 2 of thia Aot, ani 1t ie found necesgery or |
dcoireble that additionsl sction be takeﬁ to rdminister, perrcnm,“’;‘ o
end fulfill such guerentee ack, the Finence Connittee is h'er.ebyr . )
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cuthordzed and -empcm@ra& to adopt such resoluticns or take such
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cther nations ao ney ho necénsdary to admi’nister} perform end ful- -
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£I1Y tho provipicns of such guernntee me authorized in such
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gunrentoa aote.
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