IN THE HOUSD | - BY MR. YOUNG

1
2 HOUSE BILL NO. 131 |
3 IN THS LZGISIATURS OF THS TERRITORY OF ALASKA
b TWINTY~THIRD SESSION . |
3 A BILL ) |
& For an Act ontitled: "in Act ralating to the Insurance Commis=
7 sicm, amending Section 2, 5, 6, 7 and 8, :
8 Ch. 18, SL4 1955." - N
¢ BE IT sNACT2D BY THE LiGioLATuds OF Tws TEARITORY OF Amsm.

10 gection 1. Sec. 2 of Ch. 18, SLA 1955 is herehy amended

1L to read ag followa: : o *

12 Sac. 2. INSURANCE CCBEISoTON: Qumxrzc;moms_. The

13 xomborg of the Comuission shall be residents and inhabi“tar‘ms

14 of Alashka and shall be selccted as follous: (i) one_momber

L5 [M@ MENBEIST shall be self*cted from persons regularly en- - )
6 goged as agents or brokers of firc or cosualty insurence;
17 {2} ona membur ghall be golected from persons who. are ac=

18 tive gfficorg of domagtic 1 mnl regorve life insurance |

19 gompanios /LIFE INSURLLCE 07 LTS 02 BROKERST; and (3) one

29 Wg}; be_selected from persons who_sre o;:fic,ez‘g_,!

L’ anents ov brokers of fq_reigh: life insurance comnanies: and

a2z {4} two mombers shall bu selected to r eprasent i:_he‘-p'u’blic

23 and shall havoe no dircet or :indi,reét interest in ,any‘_insur-

ok ance buginecss or compaty, but may' be policy holders.

25 . 5GCe 2a, Sacs 5 of Ch. 18 , SLA 1955 is hercby amended to

26 read as follows: o | |

27 . Sece 5. COMISSIONGR OF INSURANCE: GENERAL POVERS. R
o8 The Commissionor of Insurgnce shall have, but not by way of |
29 limitotion, the following geneml powers and duties. - f
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(L} to employ the necessary assistants and clerks to carry
out the duties of the office; (2) to prepare and fur.niah,

21l necessary report forms and blanks as an axpén,se‘ of the
officey (3} to supervise the éonduqt; of all business re‘;'-
leting to ineurance companles and socletles, domestic and
forel;n, to the extent aﬁthorgzed or directed by lawy

(4} to examine personally, ox-by deputy, ﬂle booica, pa-‘oers'
aiid property of any insurance colpany, agent, asaooie.tion

or huresw for the making of rates; /OR OF ANY COMPANY DOING
BUSINESS IN THE TERRITORY OF ALASKA, OR.ENGAGING IN ORGANIZ & -
I3y PROMOTING OR AIDING IN THE FORMATION DF AN INSURANCE |
COMPANYs7or of ‘ony person, firm or corporation who the

Commisaioner fug svidence /REASOMABLY 3ELIEVES 7 is violatihg : |

& provision of the insurance laws (5) to: invoke the aid,of .
any Jourt of coz;zpetant jurisdiction thvough injundtions .
‘Handarus ox other proceds to enforce any order or action
-made on talien by bim in purcennce of law; ( 6.); to execute
"and onforee all lews of ‘the Territory relating to insurance |
and for this purpose to sondues examinations, ‘investigav.{;iongi -
and hearingo in cddition to those spcelfically provided fory
uscful and propor for the effiocient _aﬁminia_tration gnd en-
forcement of the insurance laws of this Territory. |
Bede 3. Scge 6 of Che 18, SLA 1955 is hercby amended to
rosd on followni , | : |
8cos 6 INSURANGE COMPANIES: EXAMINATION: EXPENSE.
The eupensos of on cxamination into bho affeire and sondis -
tion of pll ﬁrrﬂ ingurance cnmpnn,ﬂ_.ga _[' OMPANz? ang [ _7 |
gocictice, JBOCIETY/ obher th: shall be pald by
the company or sociely exsmined, unless remitted by the
HB# 151 38 | -
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Comrmlesloner vith the rap_proval of a iﬁaj ority'.of the Goinmisi-
'1@3@ | '
Joces 4« Bee‘ 7 of Che 18, SLA 1965 is hei-aby amentiéd. to

resd ao folloved

., .S00s 7e INSURANCE co:-wgmzs: APPFAL TO co:m;c%mm'
Any poraony azent; adjuster or company affected may appeals
in writing £iled with the Commissioner, to the Insurance =

Uomniosion to review any order or action made‘orgtakén by

~ the Commlosioner. Apreéla.must be filed withiﬁfthirty,aays

after the noking or taking of ony order or action by'thﬁ .
Comniasioners The Commission shall éct,on‘all hpp931§ withi R

in thirty dnye of the :filin_e; date thereof with the Commisw
BGGQ Ge¢ Becs 8 Che 18; SLA 1955 is hereby &mendea b0 \ .

- reaa as folloust | N

B5ce O¢ INSURANGE cov.pgmzs- Apm,n T0 COURT. Any :
persony acent, ad juster or company aggriavea by the aetion -

takaﬁ upon review by the Gommission; or Af 1 the commisaion '
{&113 L@_Qﬂt on_nn sonenl w;tnin the presorib ed pgriod, may

| [‘ BY VERIFIED PETITION AND EROOF OF smncz OF A comr or THE

PE"‘I"‘I@K UFQN THE msuam.cE COIZ:ISSIONER,7appeal to the
Biaﬁrict chrt of any Judicicl Division in Alaska to review .. 

any ordor or ceotion mede or taken by the Gommission or

gg'::" !;!EE Q Q; t“
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