
IS THE HOUSE
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HOUSE BILL NO. Ill
to

IN THE LEGISLATURE OP THE TERRITORY OP ALASKA
Sr *■ *

TtfSNTY-THIBD SESSION

BY MESSRS. OREUEL, KCNABB & BUCKALEN

Par an Aot entitled:
a

' A BILL ,

"An Aot inoreesing the ppemium tax paid by
4

e  ;

insurance companies and amending Seo a.

\ 42-1-14 and 42-i3r9, AOLA 1949) and Betting

an effeotive date,"

BE IT ENACTED BY THE LEGISLATURE OP THE TERRITORY Op. ALASKA:

Seotlon 1, Beo» 42-1-14, AOLA 1949, is hereby amended to
f

read aa follow#:''

. * Seo. 42i*l—14. ANNUAL BTATTMENTSi CONTENTS:: TAX, ' All 

insurance oonpanlee, corporations,. associations, firms or 

individuals now and hereafter doing business in this Territory

suet file with the Ineuranoe Commissioner on or before Maroh
+  ’

..-it

.first in eaoh year, a statement in all insurant business 

written er oontrnqted for by the oompany making such state- 

mont*. in tha Territory, during the year ending December thirty^ 

first next preceding; the amounts actually paid polip.yholders 

on losses: the amounts of premiums received or contracted 

for* the amounts paid policyholders as .returned premiums;

f̂ehe amounts paid policyholders as dividends; the- amounts
v "  i

* of ineuranoe reinsured in other companies authorized to do 

bunineo* in the Territory, and amount of premiums paid ,
t *

therefor; the amount of insurance reinsured in companies,
*

naming them, not authorized to do business in the Territory 

end tho amount of premiums paid therefor; and the amount of 

reinsurance accepted from admitted companies and the premiums



received for suoh reinsurance on risks looated in thia 

Territory vith the hemes of the companies ao reinsured, , And

geld company, corporation, association, fire} or individual
*

\

ahall pay on oh before March 31st to tha Xnusranoe Oommis- 

aioner a tat of three ^/fMo/per oentum on all gross premiums, 

received during the year ending on the next preceding 31st 

day of December upon property or risks resident or looated 

in this Territory, less return premiums and less reinsurance 

premiums received from authorised companies,

Seo* Q* Sod* 42-3*-9, AOLA 1949, is hereby amended to read 

ao follows

. S q o , 4^3-9, ANNUAL STATEMENT OF BUSINESS BX AGENT OR 

BAKERS TAX* Every agent or broker, whether resident or 

non-resident, who places, procures, effects or delivers any
I *

contract of ineurcnoo or ineuranoe policy, ao heroin provided 

•hall annually, on or before the first day of Maroh in .. 

each year, make and file vith the Commissioner, of Insurance

a verified statement, in duplicate, upon a form- to be pres**
* *

sribod end furnished by the Commissioner, vhiob shall 1
n *

exhibit tho true amount of ell euoh business transacted by 

euoh agent or broker during the year ending on the thirty**"

first day of December next preceding the making, of such
v * ^
annual statement, shoving the gross amount of' eaoh kind of 

insurance, tho gross premiums charged for euoh insurance, the 

aggregate amount of return, premiums paid to. the insured, the 

amount of the not premiums, and such other facts and ihforv 

motion ns ths Commissioner may prescribe and require.*

(Filing fee.) The Insurance Oommiseloper shall charge 

for tho filing Of the aforesaid verified statement in his



4 E
•  •

* ' 1

1 office a fee equal to one-holf of one peroentun on all

0 ppotaioss collected or oontraoted for during; the preceding

3 calendar year cp..shown on said statement, after deducting,

4 fram the gross amount thereof the amounts paid te policy .

$ holders as return premiums* whioh fee shall not be less./then

5 *E9.00 and shall be paid at the time of the filing of said ‘

7  verified statement with the commissioner and ehall be„depos~-
. *>

0 itcd with the Treasurer of the Territory in tha^.genoral fund.
*

3 ‘ ' (Tax on premiums.) The agent or broker maising suoh
•• p

10 statement shall pay to the Ineuranoe Oonnissioner, the taxes

11 which are hereby levied upon said business, namely;^a tax; of

12 3j< on all premiums collected or oontraoted for, as and

IS at the time and in the msnnor provided for the payment of. .

M  tax under Chapter SB, Session taws of the Territory of Alaska

IS 1937.

IS Sea. 3* EFFECTIVE DATE. The rate of tax provided in this -

17 Aat shall finely to the year oomnenoing January i, 1957, and to all
4 v  ,

18 ensuing yosra. • • -
¥
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