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L1 THE HOUSR - [m:: THE COMMEROE COMMITTEE

; ) OF THE HOUSZ .
q CQLT:TTRET SUBSTITUTS FOR HOUSE BILL 0. 97
8 Il % LACISLATURS OF THE TETITORY OF ALASKA
4 TUSUTY-THIRD SESSION
3 - semn
G For on Act entitled: " "An Act to Ilicense and rogulate recl
? - estalie brokers ond sslesmen; cr.;a.fiﬁg
2 a Ronl Egtate Gommlasiony ﬁqtting fo;f--tﬁ’ o
G ita pavrers and 'the powers of' the Commi-ssibiiei .
X0 ! of Real zstate: preacrfbing grounds for
| 1% suapenalon e.nol‘ revocation of‘l_ioenaes;. |
1 presoribinz oriminal penalties; groviding .
13 \ for hearings; repealing Chapter 113, Session
14 Latta of Alnaka 1955; authorizing on
18 appropriation.t ' |
16 0 IT AMAGTID DY THE LTGISLATURT OF THS TERRITORY OF ALASKA:
17 Sectlon L. DEFINEITION3. For the purpose of this Act,
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4 words and phrasea sholl have the following meaning, unless ather

meanin: is apparent from’ the context: | o
{0} A ¥reol estate broliert or "brok‘er'i 'is a person
Wiigs for o cempenaction, sella, or offers for s.a.],e’,'_ buys, 61' |
affers ta Luy, liota ir sollioits for prospective purchaseras, or
nojotiates the purchnae or sale or exchanze of resl eaté.te, op
neZotictes loans on renl estate, or leases or offers to lemse, br‘ |
mgmmtw the gale, purchace; or exchange of 1eéses, rents, or
plagcs for rent, or colleots reﬁt from real estate, or .ﬂripr'ove-;
mants thereon for another or others, - o
(b} An *cosociota real estate ‘brolcgr" is é.‘peraon
uba os quelified ag a "renl estate broker®, who works with a
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designated broker, and whose license states. that he is asso-
giated with a designated broker, <

(¢} A “rcal,oatate salesman' op “salesman" is any . -

porsoﬁg other than a corporation, copartnership or unincorporated
anoomiationa uwho reprecenta g real estate broker 1n the perfor-

mance of ony of the ocots abaove.set rorth. . é‘

{d) The word "peraon" as used in this Act shall be
acrstruad to include an individual, £irm, corporation, oopartnere- '
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akip or unincorporated association, except where otherwise
rostricted, The usc of the word "broker' shall 1nc1ude
*assgetate brolter", unless the context requires otherwiso.
Sestion 2, EXCLUSIONS FROM ACT., The provisions of this
et 55&11 fiot; apply to any person who purohaoeo,.leasea,‘or*

£

rcnts real property for his oWn use or acgount, nor to any-perSon‘
Who, hodtie, the owner of proporty, solla, exchanges, leases, rents
ap othorwice diaposcs of the same for his account, nor to the '
regular employeca thorcof with respect to‘tho-property so_owned
or-Jessad, whore puch octs are performed 3n,the-resular'oourse

- of, oy asx on Incident to, the manqgemontofsuch550perﬁy and

&

tho tnvostment thercin, nor to any person other than a broker
holding o duly cxcocuted power of attorney from the owner granting

S oy~ o)
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pawar t@ oxecute any instrument neccssary to consumate the sale,

oxehango, or lcasing of real estate, ner to any receiver, trusteo

o 0
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in bankruptey, oxceutor, administrator or guardian, nor to any -
poraan ceting under the order of any court, nor to any person sel3-
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ing wider a deed of truot; nor to any employee of a licensed bro=-

ra
=y

Koy who, oo on incidont of his cmployment, collects rents on behali

D

¢ff hic employor. . ‘
S0CGe e REALESTATE QOMHISSION‘ CREATION. There is hereby .
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% ¢rcated the Alasks Real Estate Commission; which shall be & part
2 of, cnd function ao a division of, the Divector of Alaska ,Deparf.-
3 nont of Londfs Office, The Director of Alaska Department of Lands -
., ¥ shall bo thoe Gommiceioner of Roal Eaﬁat'e-va".r‘xd all rcal estate func-
5 tf;@m providad for in thia’Act chall be ccnductéd' at the offices
6 of the Director of Alaoka Dep:zrﬁmené of Lands; The Real Estate con.
T mmﬁ@r& shall consist of five members. Two members shall be .13
* § sonoed real eotate brbker,s:, two shall be public members, and the
g f4fth momber shall ke the Commissioner of Real Estate, who shall
10 k¢ tho oxccutive officexr of the Commission. Members- of the c_or"n?
1y niosion sholl ‘be appointed by the Governor and confirmed by the | o
12 Tegiolsture. Members shzll hold office for a term of four yea‘r‘s;’ -, 
13 Thage mﬁnbam af: the Réal Estate Board shall scrve as members of
i 34 tho Commiooion, for tho periods for which they were appointed and
15 confirmad upder Chapter 113, SLA 1955. As the texms of the present‘
16 mombers oxpira, now mombers shall be appointed for the full four~
1T gonr ﬁc&m. N3 paroon ohrll be appointed 2 member of . the commission
14 who Eas not boen fer two years o licensed real estate broker aec~ - I
f 1G tively engoged 4in ouch business in Alaska; the publie member shall |
* 20 ko required only to have been & resident of Alaska for two Yyears.
0% A% lonat one mombor shall be apppinta'd from each of the -four Ju- o
243 dicinl Diviaiona of the Territory of Alaskz. Neither' the pizb‘:lic,._
73 membor, nor the Commissioner of Real Est:ite or any m;mber of bis
&k ataff, oh2ll have any interest in ony business b;portunity.
i?i eampany, businass opportunity brokerage f:lrm, real cstate
46 elmpany ox real cstote brokerage f£irm, as either director, . B
o akackholdeor, offfcer, momber agent, or ein\onee, or act as
&5 bycker or :ce:zl eatate aalasman, or be a partner of or agent
ag fer ony broker or real-estate salesman, . Members of the Commisu’
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regulations os rny be necssoary to effeatuate the purpoges of this

-

&
sion shxll rocelve aquch paﬁmenté, ner dign allowar;ces'and. trang-.
portation exsanoon os ore camet;aumte with those allowed and . -
pald nenbara of ofther Territorisl Boards, | | | -. |

80c. 4. BOTERS AUD DUTTIG OF THI COMMISSION. (a) It shall
he the dnty of tho Commisclion, aoting in its own behalf and ‘ .
thrausit tho G@miasié;jer- of Raal"?stmta, to enforce all laws,
rules, anl rezulations vreloatin; to the “1icensing end actions of
rexl aatnto brokera and ealescen. It sholl isme‘ éuch 1‘*ules, end -

Acte * = |
{b) The Commicoion shall meet for the transaction of
buckinenc ot lexat once cnoually at onch ploce within the Territory
a8 0oy bo desirnoted by the Comnlosloner after consvliing uith |
thio othor ronbers of the Cozmmlssion. Notice of sald meeting’ |
altalk he gﬁﬁ'en by tho C'aminéi.anezv or his.azent at leaa:t' ten (10)
doyn prior thereto, excent thnt chorter notice may be given!wi.t.ﬁ. |
the concurrence of o majority of the Commission. |
(e} A majority of tie Comnigsion shall constitute a 7.

Y.

amorury for the purpese of transcoting all busineass and for the .

exercice of puy power or authority of tha Commission. A ma,jorit:;'w'

"‘.“‘" +
E

of the Cormission muat vote in favor of any motions for suoh

rmotian %o properly carrys A vocanoy in the Coumlssion, not

sonstituting a Yok of & quorum, shall in no wiae irﬁpéir the

richte, duties and povers of the remaining members of the

Cacoiankans ,
| (3) The Commiseion shall hiave, put not by way of'. 7 ‘
Moitation, the power to refuse %o iasue a liocensd, to revoke .

or ouspend an exteting lloende, to apply to the District Court

for st injutction to temporarily restrain any violation of this

€3 for EL #37 Engrosoed as ohionded
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Act, or any rule or regulation lsaued 'pursu‘_aht thereto, to con~

dust inveaticationa nith full power of subpoena of alleged
viclatlons of s~id Act, rulss, or reguleit‘iona, and to perform .
any other aet negessary to the effectuation of the purpodes of
this Act. AlLL acticus of the Oommiasion shall be subject to -

G B & 3 I

- Judtolal raview as hamimi‘ter provided. b |

(o) Any power or duty of the Commission may be
delegated to the Real Estate Commlssloner,. provmed._a'. majority. -
of the Cemniecien concurs in the delesation of such authority.

(£} Z%he Commission shall 'aliprové the isauance of all
originsl licenses, provided, hovever, that the commiaéioner" nay
ranew éz:iuﬁing licences under Section 6 (e} hersof, B

S6ce 5¢ POUINS AND DUITES OF COMNISSIONER. (a) The Real
 Estate Cumnimsloner shell be the Executive Ofﬂ.qez* of the Com—
- mission, ond shall have the pover to administer this Aot in ac-’
aordance vith the provisious thereof. He shall adopﬁ # seal
bearinz the tmx’ag "Heol Eamm cmmiasion, Térrj.to'ry‘ of Alaskall,
for ’ch‘@ authentieation of promeﬂihga of the Commigsion and of
tha officlal docuzents thercof. | A o

(b} He sholl reproduce the la;v@:s relating to liqeh‘s:vq | -

of renl estate brokers and aaleamen; rulea and regulatiozis

3
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adoptel by the Coumicalon and any metter connectea therewvith

BN

'y

wiilall e noy deen apara'zrmf:a or & bulletin oontainina informati.o.
ralating to the formnisslon, and secure the publication of similar
patter in such ostaoblished publication as he may deen best

fitted for the disseninaticn of information to licensees and to
ths publice The c@mieaﬂmer ‘ghall publish or oause to be
mm-maa an or about the first day of June of each year a
dirsctory or list of licensed brokers and salesmen and shell
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1 therawlth publich cueh mattors as ‘he nay QQénr pertineht. to '{b_he' '
O general purpones of thie Act. Ho shali rall one copy of such
- & Jireatory t@ pach icenoed broker and salesman, and to other
4 poraong upon requeste He shall alse publish and sell at cost a .
& manual covoring the fundamentals nf real estate 1aw and practice o
& as defincd in tho lawo of Alacks after approval of samo by the ’
7 Kttorney Gonoral. | | | T
& {0} She Cemnisoloner shall i)rgpare' end oonduct examina-
¢ tions of cpnliconto for licoitaaa and aartiry the resulte to the
b @ammt}x@n faor finnl approval of the 1ceunnce of licen-es'. |
11 {a) .r.ha Connissioner ohell have the power to igsuo
& tempornry licannes and to roncw or transfor oxisting licenses.
13 l(af} The Comnidocloner chall, at the requeet of tho
34 Ceamtecicn, or upon a complaint of any other pefso_n, or of hii_.s"
18 ewn volition, inveotipgntoe an&'\viulatlons of this Act, or of any
18 oule,; rcgulstion, or order msuoa pureuant to thls Act, and re-
L7 pert the rcoults of his investigetion to .th_e Gommiaaiqn. He shall
148 have the powor to subpocne witneoces, %o compel.by subpoona duces -
1@ teaun the produstion of any nnd all 'books;,. docunents, and papers o
0 in tho pscocooion of ony person alleged to hn.v'e vj.glb.téa. the pré-
<L virione of thic Ast, or éf any rule, regulation, or order izeued
8 pursuont thteveto, and to tnke the tostinony of any pers’bn by do~-
<& position in tho oame nenner ac preseribed by law for the tslxir.ing
‘4 of dopositions in eivil a@tigons.-« He shall have the power to
8 aangntetor @:mh'm Tho proecessos isoued ﬁy the Gomnissioner may |

% ko perved by any poreon authorized to serve process under the
SF Inws of tho Territsry of Alaaka. - o
£ éﬂ The Comnmiceionor shall eppoint and fix the compen—

oY mti@n ef o ne@mmxzy and such doputies, clerks ana. asaistan'ba

=
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iAo &S may be noceesary to conduct the business of his brrzc-é; No
Foputy or asclotant shall be anpsintea by the thieaionor m.th-—
out tho eppreval of a oo 1Jorkty of tho Os mmasion. ‘ |

([‘;)‘ AlL pavere and dutias conferrod upun fhe Real -
E:zt o Canmloonisner unfer ’chia Aot many be f‘elegated by hin to
%z inf*iviﬁ& 1 ncnbera of the Sormigaion. o '

§coe G ALPPLICAITONG FOR LICENSLS; QUALIFICATTIONS FOR

EXAMIMNATIQUSE ISCUANCE OF LICENSES. o

{n} FEES AND BONDS. an applicant Tor e broker's

| , I , : ,
asgociate brelerto or real ertate salecman's license shall make -

T A @ e oG
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11 applicction thorefsr to the Commissionor onhe'uch_ a.ppliga‘aion .
12 forms oo shall be praseribed by tho Comnissicner. With such
13 applicntion, tho applicent shall: |

14 , (1} Pay a licence fee as follows:

18 Yor r.ﬁ broliorts liconsg w=-— 3]50.00’ |

18 For an @m@emfg brekorto lic enso -~ $35.00

. For a real catato enleorante license —— £25.00

13 Yor innotive licensco »f f:.'ll' types, t'he:r-ae shinll be

12 one-half of the feo chorged fop an active licenses The license
0 year aball Be for a one yeer perdod fron date '1asuec1,‘ The feo
2L for & lioconoe 'x'anem.l shall bo the eane as for an Original'iiéeﬁse-_.
£2 If ony Yacncoe ohell become inactive, he shnll nat be .é_rlxti_tlcd : |
£3 ta & rofund of hilc lieconoe fee for ,tte balance of the license N
£4  yeaps Ha may thercaftor obtain active license at any time - °

r{“_‘_

2 duping the unoxpired liceniso perﬁ;ba at no adﬁitio.nal‘chm:go. ,
€6 Whiore the applicwnt is required to toke & written -examinas
&7 ~tiony he olnll forward §16.00 as & fee frr f:he saldsman’s .‘ |
£ cxmfnation, and 825.00 ao & fee for tize- brokerts exaninatione
e 41X feco pmtr@ribe herein or under this Aot sholl be |

Cee for HeBe #97 Engracoed amg anended
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L poaid to th& Conmnissioner who shall transnit them to the
i Tra“&umr‘a Office for aepaait in the General Fund of the
”errit@ry*@ﬂ Alnckas |
(2} Delivor to the commsa'ionbr a bond to | |

ﬁht} Torritory of Alncka in a form and o‘lf a type approved |

by tho Commiceion in tho sum of $5,000.00 for a bpokoi-'s or

wooasietc braker's lisence aﬁa'inﬁtuaaum.or$1;000.00-for» :

o galcemanta license g,usaranteeiné the falithful accounting |

and proper reniecion of all funde entrusted to the brokor

or paleazane Mo bond shall bo required of nn innctive

24302600, | - S

(3} Ifa aorporate aﬁplieant, deliver to tho

Usiosioner » 1ist of 1te officers and dir.o‘ctore, and

tholr addrceses, fAr 1T the spplieant 15 a po.rtnership or an

unincorpsentod assaciatian, doliver a list nf tho narios of

tho pavtocrs or rmonbore of the nesoeclation, tOgethen with
thoir addresocos o -

(b} QUALIFICATIONG.  dpplicants for licenses shﬁll have

the folloving qun 2ificationss |
(1) A1 applicgmte ghell be at loest 21 years
of ogas o - | o
(?) All applicants shall be, citizens of the
Usitcd Gtatose L —

—(3) An applicant for a broker's, assoclate brokeris
op calosaan'o license shnll-hava been a bona fide resident of
tho Torpitory of Alaska for at least ninaty days mmediately
prior to the date of his applimtion. ' |

o Xeonce shall be ipoued to,nny person who, within five

_yeara noxt preceding his appliention for an original J.icenéla, has -

63 for HB #37 Engroered as mendea | , | Lt
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I beon convicted of a felony or of any other crime 1nvolv1ng'mora1
2 turnitvde or of dichonec’ dgaling, or of a violation of an; real

3 astato cet, in floekn or elscwhore..

& (¢) EXAMINATION, _. )
5 (1) AXL aaplicants for licenses except applicants
& who hold velid brolera! or salesmen?s licenses from gther
; T Jurindictionc (uﬁn may bc'licenécﬁfwithout examination ag
f G hﬂrain*fter~praviued), shall successfully pgss a written '
; g axemination prepared by‘thh commission.and conducted by*the
| 10 Comminndioner. The scope of the examin&tions;rcr brokers -
1L ghnil include, but sh2ll not be limited to, questions Te~
12 1oting to rool eatate rinancins\and conveyancing, land 1aws,
| 13 raonl entate appraisals, land econonica, land contracts, deeds,
é | 14 navteages, ledses, s"nitation 1&%3, the law of agency; con=
| 15 - styuction practices, principles of real estate practices,
16 cedes of businzso cthics and mathem:tics. Examinations for.
17 saloanon ahﬂll gontain &1ffercnt questions than the brokerst
18, oxaninztion ond moy 1nc1ude some of the subdects 1listed above
13 butlié.nhallxnat:ha ag exacting as the examination for broker;
: Al (2) The holder of o valid brokers! or real egtate -
| 53 4 saleamonto license fronm any state, Territory or the District |
az of Columbilce, may bedssued a permanent broker!s or»real.estate
43 prleaionta license without a written examinaﬁion, under such
| o x@salatianu‘aa-the Commispion may promulgate, after,he has
25 toon. & bona fide resident of the Territory of Alaska‘fef at
26 lcont nincty days immediately prior to hié appiicaﬁioh.gp the
ar ¢ommiasion fox auch saIeamah's liéénse.' He shnlivmeeﬁ all
23 '@ther ruquirementa for such license, except that of taking
Q9

tho Hr&ttenjaxamination. Ho shall offer proof, to the

¢g for HB #9?‘ Engrossed as amended SN
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eaticfaction off the Commission, thet he holds such brokerls
o calecrmantc ldeence from another Jurlsdlction. 'He-ahall |
ephly for ovch liognse not lnter than one yeax after he has
coteblichod recidence in the Territory of Alncka.

(3) ‘When‘the holder of a perrionént ealeaaﬁnts

dcence fatls to pacs an exanination for a brokerte liconse,-n‘

ha payp theru&ftcr continue to operste under his salecemanls

B < G @ o oD

liccncae | o -
g (3) ICOUANCE OF LICENGES. A licence iesued horcunder
; 10 ehivll cuthorize anly the lioonsoo naved therein;‘andvndtpther,
?,m L t3 noofern any act montionod in Seetion if&f this Ac%: provided,
12 that whenover a Liconce 1o epplied for and iscued unéei'the' |
1% rravicionn @f‘thia At %o a carparntian, it ehnll.be'ie#uea to . B
34 o poroon to be nanod by oald corporaticn in itc application
18 for cnt2 liconce, who chall quelify ac any nther broker and if
&8 the @czagﬁ%zo@ braker pevere hin bueinese relationsﬁip with -
1?7 tho corporation he chnll rotedn Iide broler's licenss and tho
1% corparntion ohall engrpe anuther pereon who shnll-qunlify‘the
E - 23 pomg oo &ny othor brolers Pr@viﬁeé, further;’thaﬁfwhcnaver
% £@ n Itoecuocc 40 Locuct unler the rrovicisne of this Act to o
LL capartnerchip op unincorpirated ascoclatlon, eald 1icense snnll
2 ro mmggg %3 cne ;c;ggbgr of cold copartnorohip to be nened by
LS ﬁﬁi@,cnﬁnﬂtnership in ito appliaatlcnwfcr_said iioense vho
L3 eIl ounlify tho cane ao any othor agent £9 act as o real
&8 acgato brolor on bohalfl of rald copartrership wiphout-thc-pqy; e
8 nont of a®*itional llconro focs an? if the ﬁesiénatéd,braker |
L% eevero Bio bueineoo relationchip with the copaptnerehip or une
(3 Lrecrperatc? ecoocintion, he chell retain hle brokerfs license
£3 an’ tho conoptnerohip @r-uninccrpﬂrwteﬂ assgciatian ahall enpage

] Q8 for ED 427 Enrrocce? ac ancnded
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another person who shall q{mnry the sane aé‘ e.'nyq' othé;* ﬁroké;:
provided, further, that ne licensed real eatate broker or aalesv'
man gholl operate undor any name other 'chan the- oane under wh:lch :
£ald license ic 1ocued unless he nhall have ﬁ.rat obta:lned. 'che
vrltton gongent of the Commission to do 8Os’ : |

(o) LICEMSE RENEMALe Tha holders of rea.l esta.te
trokeris ond salcanmants liconees issued pureuant to this Aot
ghnll be entitled to have thelr licensos renewed for auccessive o
yoars withsut ekaninetion. : * I | _

() ihﬁiﬂﬂVE LICINGES. y P;ama.nen.ﬁ troker's a.nc"'i"eé.leﬁ:;ﬁ
man's Iiconsop held by persons who are no 1onr*er aotlva in thelr )
prafegnicn shall be nurrenﬁered to the Gommieaioner, who ahall |
thorcafter lasue inastive :Ltoensee to suoh brokers and sa.les-
Defty wgan paynent of tha fees set forth in Seztion 6 ‘(,a) (1)

{} BRAUSH 0F EEGE,::. Branch officce under the .s.ame |

namy ae the main office ney be opened dnd_maintz;inea by any
brokes unon the paynent of p §5.00 lloense fee for cash such .
officoy vhleh foe shnll be aid each years Al branch orri_o-t‘as_'
gaadl bo 4n chierge of and operated by a llcemsed breker or a
Iicenaed asoasinto brolers | N
 (n) GUGZOLY AND DISPLAY OF LICENSES: CHANCE OF ADDRESS.
ALY Heonrec, AnsInding dbranch cffice licenses; erall be amu :
playel In the offico waore the licensge in engaged in nus;nessp
walzors chall be responcible for the sustody and display of a.i{!.
Iteungoens looued %2 gercons in thelr enploy. The clmnt:c-: of g
tusliness oddoece of any llcences shall be rurniahad fthe Commiaeion ;
within ten (10) daye of such change. ' -

(1) BURRENDER OF LICENSES. When any real estate
exlceman or associato bréler shall cease to represent his broker

€5 for B3 #97 Engrosced as amended
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hio Iicena&:eha%l.thﬂraugon-become inval@d. Notice.of the '
tormination afﬁtha calocnants or agaoclate brovér‘e reﬁfeSenta— :
tion shall bo glven prom ptly ‘4o the Goumiesioner and such. notice N
ahnll e ceceanznloed by the llcenoce or the terminated ealosman '’ ;~'~'
or agoacinte brokor. . Uson application to the Commiseioner of -
the oolecoan or accoclote brolker and thqpayment.or:$i‘00,.the
Gormicctloner ghall ilecuc o néw-licanae for theupexpirea'tenm;-'
i ounh opTleant fo cthoririso entitled tﬁepqtc,' Whenover any
real cotnto cmlﬁéaan’ﬁ or asuooiata‘broker'évgarv1ce shall bo
torainated by‘hie broler far a violation of any of fhe ﬁfc;>
vicione of Gostion 8 of“this Aot, or for any'other cause, o
vritton atotemont of the faet surrcunding suoh termination Shall
ke areaptly forvorded by the broker to the Comnisslonor.
{1) CREDIT OF FEES AGAINST BUSINESS LICENSE TAX. - Real

cotate liconce feea»bay‘be Qrediteaiprninst-tha inibial feo
for tho Alacha Buoincoo Licensc by aubmitting to the Denartmcnt
@t’Tﬁx.tiom , r@seipt for ¢aymemt af the requiree real eatnte.'"
liconece taxe o

docs Fe REQUIREUENT OF ACTIVELY ENGAGING IN BUSINESS)
PLAGE OF BUGINESS: DISPLAY OF FIRM NaME. Each @a?son liocnecs
oo an astive reql cotrte brokex ugﬂer the'ﬁravis}ons of this Aot

“chall bo roquired t2 beo actively enrared. ns a real eétatafbroker

aal olinll gointain & definito plnco of bueincss in the Terr&tu oY -
The firm neoze of tho Lrolker ehall UYe pr«minently dleplayed
autolde the brokerlo plasc of hurcinces. ] ‘

Goss Ge GROUNDS FRO REVOCATION OR SUSPENSION OF LICENSE.
Camadooien of dny”@r the fdllawing‘acts by .any licensee shall
copngtitute prounds for thn,auapensibnorﬂrcvoéatiénof his | ;,
Ilocnror | |

GG fop BB #97 En~racoced as amondad
Rowgnrrarced as amonded by tho Sennte
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i (a2} oObtaining a2 license by means of fraud, misrepresens
@ tatlon, concealment, or through the mistake or;'.inadvertence of ./ - )
3 the Commission. . '_ | - f

i (b} The violation of Aany p:"ovision's* of this Act, or of .
5 any rule, resulation, or oi-der issued pura_uent thereto by the

6 Gommission, ] | o

T {(c) Conviction, during the -period‘ he holds his 1ﬁd,;éeﬁae~"' .
8 o during & pericd of five years next preceding his application :
g for an original quense, of a felony or of any cﬁ:t‘her' erime in-;
1Q volving moral ’cura‘itude of dishonest deallng or of a .violation
11 punisnable by fine or imprisonment, or both, of any real estate
17 act;, in Alaska or in any .other Jurisﬂiction.
13 (a) liakina, printing, publishinﬂ' or distributing, or

1k cauzing, ocuthordzins, or knowin3ly permitting another to make,'{ ‘
15 print, publish, or distribute, eny false ata;temeri,t, description,
1G or promice relatinz to real property gold or offered for sale by
17 the licengce, which said false etateme‘nt,"'descripj;ion;, or o
18 promise moy reasonably be czlculated to induce my pex’*son to

13 act to his demapge or injury, whera the licensece knew, or by the
€Y exercise of reasonable care, could have known, such statement,

2% deserdption or promisc to be ralze. |

% (e} Accepting the services of, or continuing in a

23 reprogentative capacity, any broker or galésman who has not been'

Gugromtced 2 license, or whose license has been revoked or suspended, S

e

b (r) Gonvertin;: any money', contract, deed, note,

£

*@rtaa@, avabatraat, or any other evidence of title, to his
a7 omn ﬂua&, or to the use of anqt‘hcr, when guch money or 1nBtrument
29hes been delivered to him in trust or upon condition; and
29 fa1lure to return any moncy, contract:, deed, note mortgage- 5 O :
| ¢S for HB /97T Gneorosscd as amended '

th-fenuroaaad as amcnded by the ggnate
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abatract or other evidenoe of ti’cie,' to any party who shall be
entitled ta tiie pooaoasion thereof and who hasw nade written . |
demand thorefor shall be nprira facle evidence of conve'rail.‘bn.-, |

(G) Padling or refusing, upon the demand of the
@ommalan or the Corxisaloner, to disclosge any 1nformation, 'or'
pmaizme eny document, bools.or record in his poaseaeion, and no‘b _
prmﬂagea, wien auch denznd 1s maria unier the authority of this’_
Acte | - '

(b} Advertisinz in any monner withotit inoluding the
name of tho licensed firm or the lieenaee in such advertisement.

(1) Acceptlng, v thout the uritten coficurrence of tne .
awner, any;tm,ﬁg;,' other than oash, or its equivalent, a_a“ earne,at

ROOY e

a

>

{3 Accepting, ’ce.m.ng or charging any undlsclosed
sommicaion or éirect profit, or givj.nsr- cash gifta or other thinga
cnf value on nawicaa- rendered or expenditurea mgde for & prin-
efpal, o .

(k) Accepting ery Loyment or compensation in any f—brm,
for tha mpmisal of rocl proaerty eontin\,ent upon reportine-' a
pradetgrmmoi value knotm to the lioensee. ' o

{1) Iesulns an sppraisal report upoh any .neai propertjr."'
in uhich the Urcker or salemman hag an interest ﬁnleés_:su,oh
intersst is oleorly stated in sald report. | | |
| {n) hiarepraaanta‘clon of membership 1n any local,
'lfarrmcrlal or natlonal real astate associatioxi.

(n} Offering resl eaotate for sale, trade or lease (1)
witiiout the written authorization from the mmer, or (2) under
an authorization vhich does not contain all terms of the agree—-
nont.
€3 for EB #37 Tngrossed as ancended

E&*em"mlaad an anended by the genate
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1Y or othor comfiencation received in kin oapaclity g a real estate

&8 Aoty without a valld llconge, ac kereln provided, ehall be deemod

L (o) Gomingling with his own money or property, the
ﬁm@mg o property of otherge - L

3 An) Glrzmingr c.azmnding or receiving a tee, componsa~
4 tlon ar e@*miaﬁian under any oxqlusive agrecnent au'chorizing

& op e_*“‘fmglng* a licenaoe to aall, buy or exchange real catate for
8 aomgoncation or conmicnion uhcra such ngreement does not ocontain
(] & defindtc cpecifled dnte of final and conplete terninations

8 (q} Wilifully desicnating himsclf a "rcaltor“ without ,.
¢ hovin« the Jognl right to do sos

‘I@ T {r} Paymont by any broker of any park, of a c_roxﬁmj:gsion
¢ Erakor 42 any poroon ‘wh@?'in mt a lioénséd real eetate broker, )

i3 ar ta a real ontate calegman or assoclate broker hot loensed to

34 de busineso for cush brolker; or the payment by any Jicensed = -
16 palootan eof any part of a scmmiecion or other comg,ensation

36 peoctved in his capaolty as o roal octate anleeran to- any pereon

¢ uﬁatl ior Iscriocd er not, oxccst throuph his brok.er.,

9 (0} Falluro of & Lraker to notify the. Gomnisaioner of

i3 the tormination of o calcen an'n or accoclate brolrer’ 8 e:tploynent'

0 op mﬁreaontation and fallurc ts« surrender to the Oo'nmiseioner |

@i oodn mla%&m“a or brahqv‘a licence, ab required by Sectiqn 8 .
02 of thic Acke o |

v I (t} Any net or esnduct which cinstitutes or demon-

C4 ptrateo bl folth, inccnipetoney or untrustworthinees, or dic-

£5 nanoot, fravdulent er inpropor declingc. N
(S Goce Je ENGATING IN REAL FS'I’ATI.I BUSINESS WITHOUT I:IOENSE}

7 PENALYYs Any poroon wha acto ac a rezl estate broker, sceooliate

28 ronl cotakc braoliery, or cnlecman, ‘ao defined in Bection 1lof this

GO for HE #5% Enr*renceé 28 anended

He—an-paoocd ao azendold by the ggnate




. v . - Lk
guilty @f a.mieéeﬂeanor and, upon conviction thereof, shall‘be"
luprlecncd for net moro than three menths or fined not more than -
$£00400 @r*b@th. Hathing horein shvll.prevent or superaeﬁe | |
nracesution unﬂcr*any othor oriminal statute in forco in Alaska. =
fose 10. HEARING AND APPEALS. (a) WHEN HEARING— HELD.
A.he@rin“'chall‘betnelﬁ,by-the Cbﬂmieaion in any of. the rollowu
i pltuntionnt | ‘ A .
‘(1) When an applicent for a broker's, associaxe

2 R N0 e P oy M

kroltierfo or calecann'o licénse, or any licensee under thia

13 Aty ohall feol Mimsolf agrrieved by any ruling, order or

iy othor sction of the Oomnlesion. - . B
34 | (2) When the Gemaicelon, acting upon a verified, "\:
15 conpleint filed by any party, or, upon its own notion, deems

Ta tﬁm# a rrima facle onse exists showing a violation by any

18 ,  ltcenmog, or by any percor doting without a.éaiid license, of

? 16 any provipion of thic Act or of any rule,  repulation or order
L7 fooued by the Gexmieolan purcunns thereto ' :

v

(b) REQUEST FOR HREARING EY AUPLIMJT 0R LICENSEE. ~

14

I3 In the etpc of any heering raqueatue under Scotinn 10 (~) (1),‘

20 an,agﬁiieant cr licencee ehnll file o notice of a requgst fgpta-“
Lhoorine within twenty*(zci dnyd artér'hié n&tificatioﬁ by the
Grmiccion of ita notion, ruling ox crder. The, com~1cnion thll‘ |

unan reocint or tha appliaant 8 pf 11cencee's notice of & rew

£% quoot for heoring, cot a éato for cuch henring ‘Which shall fn;u.
2% nat Inter then ninety (90) dnys after the receipt of paid notﬂ.ee.

<6 Tho heardn ohall be held in edther the clty of AnchOrﬂ-G:"
&7 Juncou, Ketchilan, Nome, or Fairimmzs. vhishever is closost o the

08 roeidoneo of the apgliennt or lidensecs , |
. L9 (¢} NOTICE OF HEARING AT INSTANCE OF comﬁssxom. I_n -

CS for HE #07 Enrropcod as anended
Ea~an~raace4 an nnenacd by thclgenata
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the cane of hearinga held under Section 10 (a) (2), the Con-

13

zicofon oha.l not o dote for the hearing which shallvrall,nét,~ 
lator than mixty (€0} daye aftor the respenﬂoﬁt shgll.havo‘beoﬂ- h

rtiven notlee thorgols

Tho Comnlselanc shell, .by regiatered or

cortificd nnil notiréthe respenden’ of the plaae, date;and»' :
tino of hoardirg, &na the n@tiae shal. specify the particular
‘ﬁacticn.ov coations of thlo Act, or'regulntion, rule, or ordor
@tﬂthaVGQEmi@aion, viloh the respondent is alleged to have |

viclntcde

HEARING: PROCEDURES.

At the hearing, the appli-

cant, liecncce or roopondent.ehell be entitled to present such
avidenac, writtan ar oral, as nny be pertinent to %he inquiry,
‘tut tho Cozmicolon or any'othor party shall not be bound.by the

ucunl ruloc of evidencce

The apgslicant, licenees or respandont -

ehall have the righx to eouncel, whg<mny oxanine and erose-

gxnring witnonceg.e

All wirncrooe ohell be duly gworn by any

—~— :

‘-ﬁQJ@QD-@f tho Comminoion, il any norty to théuhearing‘may’at

nia @Hn.exﬁenae cauce the rroceedingc to be ctenographieally

X‘GB Qrt@u‘ :

If the hoering ic 60 roported, any perty to the hear—

1n6r roy obtaln o a@9y af‘the trnnsoript by tendering the cost
therafor té'tha-garty'whlah hng arranged for such reporting.
fathine horcln, however, chall be construed to require tho Cog*ﬂ

rmioclon or any other party to have the Hearing reporteda
~ {o) FINDINGS OF FACT AND CONCLUSIONS OF LAW:

ORDERS ». -

A% the eenolucien of the heering, thaConmieéion»shallfenfen

findnre of fact and o-nclusionc of 1w, and enter an order

t&. t aOI‘C UE:!@n-

Any nember of tha'coﬁmisaion'méy dbrbify said

tinﬁin§ﬁ of fact and canelusiuns ot law, and’ eny drdor of the

Gratocione

GG For HD #07
Ra-enﬁr@csea‘aa-aﬁen&eﬁ by tho Senate

Enrrocgod no

8 ancnded

Arampy'@f the findings of fact and conolusione of
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Iaw end the order based thersupon shallbg B§rved upon‘the-ap-1.
plicant, lieanaeaoﬁiféspondent by sending a copy thereof,.by? |
roghotered or certified mall, to him at his last known qddross;
In the cace of ﬁ Ticenceo, thcﬁcomnission nay order the revoca-
tion, or cucpension for a limited tine, of his ligense, or may
ontor cush other ordcr as nay appear to he in the public lntercat,
(£} APPRAL. Guch order rhell be final when in favor
of thio opyilennt, llcencec, or the'responaent; 'When an oracr is
unfnvornble to the applicant, licensece, or feep'ndent, ha nay
apaaak cuch aruer to the District Court of the Judiclal.diviaion
in wilch Lio reeldes by corving upon the Real Estate-ﬁcmniaaioner '
er?, the Attorney General of Alaeske, a Writton notlce of his in-
tonticn o appenl within ten (10) deye of the receipt by him of -
& copr of the findinps of ract—andﬂccnciusions‘gf'lawxana order
kﬁac@ thorcupine Such.natido nay indluﬁe a yritten denand for
coplon of all papers, focuments, and transeripts in the pose

scgelen of tho Commieoidnn, and the Commission, within thirty (50)

- days of the raaaipt of onld notlce and den nnd, and aftor the |

raanonﬁcﬂt hao tondered the eﬂnt thcretur, shall furnish the

apolicant or rospondent with ecrtifieﬁ ccples of all euch.matters
in ito g@aﬂaasiﬁng After the reoeipt of all such papers, doou=’

rnento and tranoceripto by'tha Epplicant, llcensee or reﬁponécnt,

. the matter ahall>bc eet for heoaring by the Distrint court, and -

tho eruoa chnll he civen priority on the chrt cnlen&ar. Upon
tho hcaring of euch appenl, the bur‘en nr pronf ghall be pn=ﬁh§ ‘

enntleant, and® the Cruxrt chnll receive nhﬁ ﬁénsider'any“ﬁertiw |
nont aviﬂcn@e, whother dacuméntery or oral, o2 ncerning—tho actiens
£ 4l Gutniecion fron whichf%he appeal 1o taken. The hearing |
cf tho epnenl ehall not be a trial ea nevo of the causa, tho

CE f~p ID A7 Enprocced po anenﬁea
Ra~gnryaeced ag onendcd by tha Sonqte
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| .

Gaurt ohnll Be Jinited rfolely to o consideration ana.det;;minatidh
af tho queotioh of wiether there hae been an abuse of disorotion
on tho padt of the Cxmitosion in entoring such orders | |

Goow 11 - EXISTING LICENSES.  No holder of a;permdqént - T
troliertn, ncgoeinte brokorfo, ox reaizes§;§e sa1eaman}g 1icené§; t
icousd in aseerdance witl any previcus low, chall be requigedf_.'
83 cbtain a new oripginnl licence by’reascn of this Acte Existing
Ii@anuéa chall Be renetved yonrly as hebeinqbove provided. |

50@5‘22- REPEAL OF SHAPTER 113, 1955 SESSIONLﬁwsde
ALASKAs Chepter 113, 1853 Scaslon Lows of Alaeks, is hereby

£

R O® T D@ B oI A

TR
IR

ropenleds ‘ . e
& Cesa 13s GSEVERABILITY. Tho fact that any aéction; sub-
% opcotion, contense; clauce, or phrace in this Act ;s declared

‘. 14 inveld for any roacen skall not affect the remaining portions
5 of thly fote o L . |
| 16 Coae 14s APEROPRIATION. Fundc to carfy out 'the provisions
1w @rjéhaa kot nay beo appraprimteﬁ.in the Goneral apﬁfbpriatiod

13 BAIL of tho Alachn Logiclaturcs “

£
Q

A T ms
-

GO for HB #3537 Enyroocod as amenfed
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