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0 UQKKCSSSS SUBSTITUTE FOR HOUSE BILL HO. 97

5 ■ III SHE LEGISLATURE OF THE TERRITORY OP ALASKA
p *

4 TWENTY-THIRD SESSION

5* A  ©ILL " .

©  For tm Aot entitled! ’ “An Act to H oense and regulate real
^  * *

7 estate brokers and salesmen; creating . ;

0 a  Real Estate Commission; setting forth

9 ‘ its powers and the powers of' the Commissioner

10 of Real Estate; proscribing grounds for

suspension and revocation of lioenses* 

proscribing criminal penalties; providing .

I® for hearings; repealing Chapter 113, Session

14 Laws of Alaaka 1955; authorising on
v 1 *

appropriation."

D3 IT SKAOrai BY THE LEGISLATURE OF THE TERRITORY OP ALASKA*

Vt Section 1. BEFIUITIOiJB. For the purpose of this Aot*

13 ward# and phrases shall have the following meaning» unless other 

10 weaning lo apparent from" the context! • .

20 (a) A  "real estate broker" or “broker" is a person

Cl who, f o r a  compensation* sella* or offers for sale* buys* or 

82 offer# to buy* llota or solioits for prospective purchasers, or 

CS negotiates the purchase or sale or exchange of real estate, or 

24 negotiates loans on real estate, or leases or offers to lease, or 

20 negotiates the sale* purohase* or exchange of leases* rents* or 

CB plsoe# for rent, or collects rent from .real estate, or improve- 

27 meats thereon for another or others,

’8 (b) An "aosooiato real estate broker" is a person

3 who has qualified as a "real estate broker", who works with a

CS fa r  KB £37 engrossed a# amended
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1 diSignftted broker, and Whose license states that he is asso*

8  oiated with a dealgnated broker. ' «

3 (o) A “real' estate salesman" or'"salesman11 Is any "

4 person, other than a corporation, copartnership on unincorporated 

§ aosaalotion* who represents a real estate broker in the perform
r~ " . ,, '

6 nance ®f any of the aoto above.set forth, •

T  Cd) She word “person" as used In this Act shall he

8 OGnstruod to Include on individual, firm, corporation, copartner—

9 ship or unincorporated association, except where otherwise 

W> rostrated* Tha use of the word “broker" shall include

11 “associate broker", unless the context requires otherwise*

19 Section 2. EXCLUSIONS FROM ACT. The provisions of this
4

13 Act stoll not apply to any person who purchases, leases, or" . f

14 rents rGal~proporty for hio own use or account, non to any person,

15 who, baihgj tha owner of property, sells, exchanges, leases, rents

16 ar othorwlaa disposes of tha same for his account,’ nor to the 

1? regular employed thereof with respect to the property- so owned 

1$ or leased, whore such acts are performed in the regular course 

19 of, o? as an incident to, the management of such property and 

CQ* tho investment therein, nor to any parson other than a broker
t
81 balding a duly executed power Of attorney from the owner granting

gGwor to oxoaute any instrument necossary to consumate the sale.

83 exchanges, or loosing of real estate, nor to any receiver, trustee . 

24 in bankruptcy, oxocutor, administrator or guardian, nor to any 

3S parosn eating under the ordor of any court, nos to any'person sell- 
8® ing under a deed of trust* nor to any employee of a licensed bro- 

2? kor who, ao an incident of his employment, collects rents on behali
r , Q .

89 Goa. 3« REAEESTATE COMMISSIONi CREATION. There is hereby

of hio employer.

fa r  HB #97 Engroosod as amended
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t created the Alaska Real Estate Commission; Whidh shall be a past 

Q Qft and fuRsticn go a division of, the Director of Alaska Depart- 

3 no tit of Lond*s Office. She Director of Alaska Department of lands 

ft stall bo tha CfcKOiooiotter of Real Estate and all real estate func-

5 tlon® provided for in this ?Act shall be conducted at the offices

6 of tho Director of Alaska Department of lands* The Real Estate Com

? miaeiGn, stall consist of five members* Two members shall be .11**

S- costscd real estate brokers, two shall be public members, and the 

g, fifth camber shall be the Commissioner of Real Estate, who shall

ha tho axaeutive officer of the Commission* Members of the Com- 

jl mission stall fee appointed by tho Governor and confirmed by the 

10 legiolafctira. Members shall hold office for a term of four years *

1$ Thaae members of* the Roal Estate Board shall.serve as members of 

1ft tha Socmlosisn, for the periods for which they were appointed and 

1§ confirmed under Chapter 113, SLA 1955* As the terras of the present 

1@ cambers axpira, now combers .shall be appointed for the full four­

th year tarn*. Ha poroon stall be appointed a member of the Commission 

iSwhs ha® not been for two years .a licensed real estate broker ac- ■ 

13 tlvely engaged in such business in Alaska; the public member shall 

03 to required only to have been a resident of Alaska for two years.

01 At least one member shall be appointed from each of the four Ju-

2g distal Divisions of the Territory of Alaska. Neither the public
*  - '

2| member# nor the Commissioner of Real Estate or any member of his 

2ft staff# stall have any interest in any business opportunity .

29 eenpany# business opportunity brokerage firm, real estate 

QQ company or real estate brokerage firm, as either director, 

gf afeaekholdor# officer# member agent, or employee, or act as 

2§ broker or real estate salesman, or be a partner of or agent
y'

23 far any broker or real-estate salesman* Members of the Comrais-
is ■ .

0G fo r  HD #97 Engrossed as amended
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A ' ■ ‘

1 tioti ihsll receive auoh payments, per &iens allowances and trans- 

8 portation exnenoon aa are commensurate trith those1 allowed and

3 paid raeabera of other ̂ territorial Boards;
I . * :

4 300* 4. Sflrrans AND DUTIES o p  «H3 COMISSION, (a) It shall

S_ he the duty of the Commission, acting in its own Behalf and

5 through the Cecaiosioner of Ron! Estate, to enforce all laws,
J* •

f roles, an! regulationa relating to the ’licensing and actions of 

Q  reel estate brokers and salesmen, it shall issue such rules and
j * t

9' regulations aa nay he necessary to effectuate the purposes of this 

I® Aot*

11 £t?) She Commission shall meet for the transaction of

12 tiuoineeo at least onoe annually at such place within the Territory 

IS as may ho designated hy the 'Commissioner after consulting with.

14 tho other northers of the Commission. Notice of said meeting'
c  *

1® shall ho given hy the CoamisBtener or his-agent at least ten (10)
V
1© days prior thereto, except that shorter notioe may he given with.

1? the concurrence of a majority of the Commission.

IQ (o) A  majority of the Commission shall constitute a 1
“ IS \

IQ quorums' for the ptirpose of transacting all business and for the ■

03 exercise of any power or authority of the Commission. A  majority 

%  of tho Commission must vote in favor of any motions for suoh

V

n

n . A

4 *  C j

nm
notion to properly carry* A  vacancy in the Commission, not

constituting a lack of a quorum, shall in no wise impair the 

24 rights, duties and powers of the remaining members of the 

23 Cosaiaoion*

23 Id) She Cosalselon sliaH have, but not by way of

r7 linitatioa, the power to refuse to issue a lioense, to revoke

23 or oaopeuS an existing lioense, to apply to the District Court
V

ro for aa injunction to temporarily restrain any violation of this4 j -

S3 fo r  US #9? Engrossed as anended
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t

1 Act*, oi* any rula or regulation issued pursuont thereto, to con- _

2 duct investigations with full power of subpoena of alleged

5 vitiations of said; Aot, rules, or regulations, and to perform 

4 any other act necessary to the effectuation of the purposes of

6 thia Aot* All actions of the Commission shall be subject to •1

0 Judicial review aa hereinafter provided. ' - ‘

7 (q) Any power or duty of the Commission may be*
8 delegated to the Beal Estate Commissioner,- provided a majority. •

0  of the OsnnliQicn concurs in the delegation of such authority.

IS (f J The Commission shall approve ,the iseuanoe of all •

11 original lioenseo,. provided,'however, that the Commissioner may 

IQ renew existing licenses under Seotlon 6 (o) hereof.

IS Sec* 5* P0T133& At© DUTIES 01? COI^ilSSIOHHH. (a) The Real

14 Estate Camsissionor shall be the Executive Officer of the Com- 

18 mission, and shall have the power to administer this Aot in ae-‘

15 cordanoe with the provisions thereof. He shall adopt a seal

V? bearin'! the words "Beal Eatate Commission, Territory of Alaska",
4 *

« 18 for the authentication of proceedings of the Commission and of
B L -v

18 the official documents thereof*

C3 (b) He shall reproduce the laws relating to lioens-^g

SI of real estate brokers and salesmen, rules and regulations 

G3 adopted hy the -Commission and any matter connected therewith
1 4

° S3 which he may dees appropriate or a bulletin containing information

24 relating to the Conaisaion, and secure the publication of similar 

28 natter in such established publication as lie may deem best

25 fitted for the dissemination of information to licensees and to
* i

S? the public. She Commissioner shall publish or oause to be

28 published on or about the first day of June of eaoh year a

29 directory or list of licensed brokers and salesmen and shell

05 fo r  E3 #37 Engrossed as amended
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1 therewith publish such matters aa he may deem pertinent to the 

fi general puygoaoo of this Act# Ho shall mail one oopy of suoh

5 directory to eaoh licensed broker and salesman, and to other

4 per3®m upon requent* Ho shall also publish and sell at cost a .
* ^

8 manual covering the fundamentals of ryal estate law and practice

6 ae defined In tho lava of Alaska after approval of Samo by the

7 Attorney Seneral*

Q  Co) Tho Commissioner shall prepare and oonduot cxamina-
*

8 %$&&& of applicants far- licenses and certify the results to the 

19 Semsieoion for final approval of tho issuance of licenses* •

11 ( 0  ®ho Commissioner ohall have the power to issuo

12 temporary licenses and to renew or transfer existing licenses*

15 Ce) The Commissioner shall, at the request of the

14 Coamlesion, or upon, a complaint of any other person, or of his

18 own volition* investigate anyNdolations of this Aot, or of any
£

18 rule, regulation, or order issuod pursuant to this Act, and re- 

• 1? port tha results of his investigation to the Commission* He shall

18 have tho power to subpoena witnesses, to compel by subpoena duces
"  t-

19 teous tho production of any and all books, documents, and papers 

28 in the pocoooeion of. any person, alleged to have violated the pro-

21 visions off this Act, or of any rule* regulation, or order issuod

22 pursuant thereto, and to take the testimony off any person by do-
I *

£3 position in tho case manner as proscribed by law for tho taking 

£4 of depositions in civil actions* He shall have the power to
c  ■

28 administer oaths • Tho processes issued by the Commissioner may 

26 bo served by any person authorised to serve process under the 

£??■ low* of tho Territory of Alaska# - •

23 {fj The Commissioner shall appoint and fix the oompen—
i■ * '

2S cation of a secretary and suoh deputies, clerks and assistants
X  t . N

9*3. for* H.B. 97 as amended ' -
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£">as any bo nasossory to conduct tho business of bis office* No
t i

2 <*0|iUty* or acoiatsttt shall be appointed by tho Ccjmissionor witb- 

8 out tha approval of a majority of tho Oonnission.. '

4- Cg) All pavers and duties conferred upon the heal

S ggt'VtO Caaaiooianor under tliio Aot any be delegated by hin to
/ ■* - >

® tfcs Individual neshers ■'of the Oonmisslon*

T  020« S. ASmOAl'IONS FOR llCENSESj QUA1IFICATIONS FOR

8 sxasaattxetBi i s s u a n c e  o f  l i c e n s e s *

3 (a) FEES AND BONDS* An applicant for a broker’s

10 associate brefcon'o or real estate salesman's license shall make

11 application tharefor to tho Commissioner on such application
■ *

12 ferns ao shall be prescribed by tho Commissioner. With. Sues'
* ^

IS application, the applicant ehall: ‘

14 (l) Fay a license foe as follows;

19 Far a broker's Haanno *—  050.00
t* ^

18 Far an aoeaeiato broker1 o liconso -r- 035.00 .
b

1? . Far a  real estate cnloennn's licenpo —  $25*00

18 Far Inactive lieeneos of all types, tho fee shall be
^  *

18 ene-half of the fee charged for an active license. the license

20 year shall ba for a one year period from date issued# The fee
t  »

21 for ft licence renewal shall be the sane as for an original license.

20 Zf any liccncop shall become inactive, he shall not be entitled 

28 to &  rotund of hie license fee for tie balance of., the license 1

2* year* So m y  thereafter obtain active license at anytime

28 during the unoxplred license period nt no additional chargo.

21 Khoro the applicant in req,ulrod to take a written exanina~
r **

0? — ticn* ha shall forward $15.00 an a fee frr the salesman*e

28 examination, and $25*00 an a fee for the.broker's examination*

CS* All fees preeoribed herein or under this Act shall he

0*8* fo r  K«B. #97 En greened aa anendod
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22 CP) All applicants shall Do, citizens of tho

n

1 paid to tha Coanlseioner who shall transnit then to the
*

2 Treasurer *0 Office for dopoolt In the General Fund of the
*  *

21 Territory of Alaska*

Bolivar to the Connleslonor a bond to
i .

Territory Of Alaska in a forn and of a type approved 

@ by tha Cannioelon in the eun of $5,000*00 for a broker1a or

T  ncoaoiata broker1 a lioense and in the eun of $1‘,000.00 for

8 a  ealccnan’a llconao guaranteeing the faithful aooountlng

0  and proper rcnleoion of allfundo entrusted to the broker

1® or cnieanaiw Ifn bond shall bo required of an inactive
i - • i

lloonooo* ' . -
t  (£

(a) If a corporate applicant, deliver to the 

1& Ssnniosioner a H o t  of its officers and dircotore, and

14 their addresses, dr if the applicant is a partnership or an
>  •

15 nniRaarperatod association, deliver a list of the nance of •

IS tho partners or embers of the association, together with

IT thoir addressee.

Cb) 0,’JAHPIQATIOhS * ■ Applicants for lloensee shSll have 

following qualifications*.

3  (l) All applicants shall be at least 21 years

23 Unitad States*

4 (3) An applicant for a broker’s, associate broker’a

or calosnan’o licence ohall have boon a bona fide resident of

tho Territory of Alaska for at least ninety days imediatoly
<S

prior to the Sato of M l  application*

Ro licence shall bo looucd to, any person who, within five, ' V
*

years next preceding hio application for an original license, has

S 3  f a r  K 3  # G ?  JSngroseod a e anendefi .
Rc-cngraaead an asonded by the. Senate . •
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*  *

& beon convicted of a felony or of any other crime involving mor^l 

Q turpitude or of dishonest dealing, or of a violation of any real °
X
'3 ootato cat, in Alaska or elsewhere. . •

^ Ce) EXAKXK.'VTXO.ja.
>  * *

3 " (l) All applicants for licenses except applicants

6 who hold valid brokers* or salesmen’s licenses from other

7 Jurisdictions (who may be licensed without examination as

8 hereinafter provided), shall successfully pass a written
%  - , T

3 examination prepared by the Commission and conducted by the,

X  I® Commissioner, The scope of the examinations Jfcr brokers

11 shall include, but shall not be limited to, questions re-

15 latlns to real estate financing and conveyancing, land laws,1
13 real estate appraisals, land economics, land contracts, deeds.

14 mortgagee, leases, sanitation laws, the law of agency, con-

15 struotion practices, principles of real estate practices,
*  a  *

16 cedes of business ethics and mathematics. Examinations for

If salesman shall contain different questions than the brokers *
I

iS„ examination and may include some of the subjects listed above

19 but It shall not be as exacting as the examination for broker.4
*  ■ - *

2Ct (2) The holder of a valid brokers’ or real estate

51 salesman*a license from any state, Territory or the District

23 of Columbia, may beIssued a permanent broker’s or real estate

23 salesman’n license without a written examination, under such

2*« regulations as the Commission may promulgate, after he has

85 besn. a bans fide resident of the Territory of Alaska for at.

26 least ninety days immediately prior to his application to the

2? , Commission for such salesman’s license. He shall meet all

23 other requirements for such license, except that of taking

23 tho written examination. Ho shall offer proof, to the

f

08 for H0 #97 Engrossed as amended 
Ita-onnraascd as amended by the Senate

mC/m



1  

0

3

4 

8 

6 

»

8 
9

10 phill authorize only tho lioonoas norcd. therein, end no other,

IX to pGrferR any aot ncntionod in Section 1 of this Act: provided, 

10 ttot.vhenQtGr a licence io applied for, and issued under tho 

IS prsvicionn of this Act to a corporation, it shall ho issued to

14 a gorcQtt to bo honed by Gold corporation in itc application 

X® t&Sf Cnicl licence* whs* ohall qualify as any other broker dnd if

15 the doleohatod broker pevcra hin business relationship with - 

1$ tho corporation he ehall'ratain his broker*c license and the 

13 ocrpamtiaa ohall engage another person who shall qualify the 

13 easts* ao .any other broker* Provided, further* that whenever .

£3 a licence to iaouoS under tho provisions of this Act to a

Cl cspartneroliip or unincorporated asaoclatien, said license shall. 

£3 be ICQued to one nonhor of cat? capartnerohlp to he nexiod by 

£5 cnid cr-pnrtnerohip in Ita application for said iiconso who 

** eliiall qualify the cane na any other agent to act as a real 

£3 ectcto broker on behalf of said copartnership without the pay**

C® Eiont Of additional licence face and if the designated broker 

ccvera hio bueineoo. relationship with the copartnership or uh*r 

Q  laccrporatoS aosoeiation-f ho shall retain hie broker<e license •

£3 an1, tlio copartnership or unincorporated association shall engage

SS f s r  hS #&f Ssgwoced aa attended '■
lte-en''i?oceof aa onenfiefi, by the Senate

M 10- •* ' 1

•  •

mtiofQStion of tho Cbnnission, that he holds such broker*s 

or calccnan,a licenco from another Jurisdiction* He shall 

apply for ouch license not Inter than one year, after ho has 

ootabllphol reoidenco in the Territory of Alaska*

(S) When the holder Of a perrannont sslesnan*e 

liCGnoo failo to pace an exanination for a broker*s license, 

ho Kay thereafter continue to operate under his salesaan*s

l i C G R G O .

(<?.) I3SUAUCK OF 1ICEJ3S3« A licenco issued horeunder



<

It another person, who shall qualify the sane as any other broken*
i-, 4 %  ' ■* *  ' _ **i‘'

& provided* further* that no licensed real estate broker or salee**

3  nan shall operate under any nano other than the- one under which
•  ̂  ̂  ̂  ̂  ̂^

I Said license ic iccUed unices ho ehall haVe first obtained the

5  'Written concent of tho Connieoion to.do bo." -

6  (oj LICENSE RENEV/AL* Tho holders of real'estate . 

f  broker1 e and salGonon’s lioonsos ieeued pursuant to this Aot
- I

8 shell ha entitled to havo their licensee renewed for sUocessive

9 years' without efcaminntlon* ; ,
1 ' ; ,

10 , (fj INACTIVE LICI213ES* Permanent. "b r o k e r *a a n d  e a l e o *-

11 can’s licencoc held by persons who are no longer active in their

12 profession shall ho surrendered to the Comissioner* who shall
*■ * » ,*

1$ thereafter issue inactive Hoensos to suoh brokers and sales**
* * ̂

M  aeftf i^tan pnyrtont of tho foes sot forth in Section 6 (a) (l)«

IS Cg) BRANCH Qc'PICEd* Branch offic&e under the sane

IS r.522 as tho main office*’ nay bo opened and maintained by any

17 fcrakcr upon tho payment of a §5*00 lioense fee for cash suoh .

18 office* which foo shall bo raid eaoh year.' All branch offices 

1? Shall bo in obsrgo of and operated hy a licensed broker or a 

fib lisenaaS asoasiato broker*

21 Ch} 8N320EX ANB BISPIAf 0? LICENSES? CHANCE OF APPRSSS.
* * " i

22 All lirSKPoa* Including branch offioo licenses* shall be dis**
*

2® playtiS In tho office whore the licensee- in engaged .in business*

21 BraSors shall be responsible for tho custody and display of all 

£§ llconaac issued to poroono in their employ* The change of a 

CS business address of any lioonsos shall be furnished the Conniesion 

2? within ten (10) days of suoh change*

m  (i) SURRENDER OF LICENCES* When any real estate

CO salesman or associate* brdker shall cease to represent his broker

OS fo r  IS #S? Engroscod as aaended
8«-Q»2radOQ& as anonded by the Senate 1
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1 M e  Ileonae ehall thereupon become invalid# Notice of the
I • . ; ■

2 termination of tho dalesman*e or associate broker*s represents—

3 tion ehall bo given promptly 'to the Commissioner and suoh notice

4 shall bo accompanied by the licence of’ the terminated saloEnan •

5 ®r aeooclatc broker. - Upon application to the Commissioner of 

3 tho oaleaman or acsoeiate broker and the peynent of $1.00, .the

QosMoaionor ehall issue a new license for the ynexplrcd term, •

0 if chch applicant lo othcruieo entitled thereto. Whenever any 

9 real catato c.alacaan’c or accooiato broker1s eorvioe ehall bo 

19 terminated by hio broker far a violation of any of the pro- 

11 viclone of Section 3 of^thia Act, or for any other cause, a

written statement of the fact surrounding suoh termination shall

13 bo ^reaptly forwarded by the broker to the Commissioner.

14 {$) CREDIT OP FEES" AGAINST BUSINESS LICENSE TAX* ■ Heal

19 estate licence feca nay be credited againstthe initial feo

19 for the Alacka Buoineac LicenGo by submitting to the Department 

1? af Taxation a  receipt for rayment of the required real estate. ,

13 liaonco tax*

19 Coc. ?♦ REQUIREMENT OF ACTIVELY ENGAGING IN BUSINESS;

29 FLASH OF BUSINESS* DISPLAY OF FIRM NAME. Each person licenced

21 no an active real estate broker under the provisions of this Act

C2 'chaM bo required to ba actively engaged. as a real estate broker

23 and olinll maintain a definite’ placo of busincsp in; the Territory-

*'• Tho firm name of tfeo broker shall be prominently displayed

25 ^uttoidQ tho broker*a place of business. # .

23 Coe* 9* GROUNDS FRO REVOCATION OR SUSPENSION OF LICENSE.

441 ffemniacicn of any of the following acts by .any licensee shall

2® constitute grounds for the suspension or revocation of his

23 licence* • ■.

CQ fo r  SB  #2? Enrrosoed as amended
Ra-ongrneccd ns naonded by tho Senate . .
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1 (a) Obtaining a license by means of fraud, misrepresent

2 tatton, concealment, or through the mistake or inadvertence of ,✓

3 the commission.

t (b) The violation of any provisions of this Act, o r Of

5 any rule, regulation, or order Issued pursuant thereto by thfe
«

6 Commission,

7 (c) Conviction, during the period he holds his license
<7

8 or during a period of five years next preceding his application 

3  for an original license, of a felony or of any other crime In*

Involving moral turpitude of dishonest dealing or of a violation

11 punishable by fine or imprisonment, or both, of any real estate 
> . ‘

12 act, in Alaska or m  any other jurisdiction,

13 (d) Waking, printing, publishing or distributing, or

l! causing, authorizing, or knowingly permitting another to make,'*

15 print, publish, or distribute, any false statement, description, 

id or promise relating to real property sold or offered for sale by 

If the licensee, which said false statement, description, or

18 promise may reasonably*be calculated to induce any person to

13 set to his damage or injury, where the licensee knew, or by the
. 1 ■ - *

23 exercise of reasonable care, could have known, such statement,

31 description or promise to bo false*

23 (c) Accepting the services of, or continuing in a
* *"

2 3 representative capacity, any broker or salesman who has not been*

2<*granted a license, or whose license has been revoked or suspended.

23 (f) Converting any money, contract, deed, note,

adttortgese, or-abstract, or any other evidence of title, to his

27 own use, or to tho use of another, when auch money or instrument

23 has been delivered to him in trust or upon condition; and

2 3 failure to return any money, contract, deed, note mortgage, or

€S for HB //97 Engrossed as amended 
Rc-engroaaad as amended by the Senate
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1 abstract os* other evidenoe of title, to any party who shall he 

”B entitled to tile possession thereof and, who has Bade 'written •

5 demand therefor ohall he prima facie evidence of conversion*

4 (q ) Failing or refusing, upon the demand, of the
4  •  ^

5 Oomainaiea or the Commissioner, to disclose any information, or

6 produce any document, hooh-or record in his possession, and not 

^  privileged, when auch demand is made under the authority of this"

P  (h) Advertising in any manner without inoluding the

nan® Of tho licensed firm or the licensee in such advertisement.

Ci) Accepting, without the written concurrence of the 

Owner, anything; other than cash, or its equivalent, as earnest 

aaney* _ _
*  y

2.4 (j) Aoeepting, taking or charging any undisclosed

comnleoion or direct profit, or giving cash gifts or other things
o  - .

*

of value on services rendored or expenditures made for a prin-

(k) Accepting omyioynant or compensation in any form,
I'
13 for th® appraisal of real property contingent upon reporting a

• 4 i
CO predetermined value known to the lloensee.

Cl (1) Issuing an appraisal report upon any real property

28 in which tho broker or salesman has an interest unless suoh 

23 interest Is clearly stated, in said report, - ■

C4 fo) Misrepresentation: of membership in any local, .

2& territorial or national real estate asooolatlor. -

2® (n) Offering: real estate for sale, trade or lease (1)

£*? without the written authorisation from the owner, or (g), under 

23 an authorization which does: not oontain all terms of the agree-*

23 Boat* *
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1 (q ) 'Commingling with hie own money or property, the

Q nancy or property of others. • 1 .

3 Cp) Claiming,* demanding or receiving a fee* oomponsa-

4 tion or commission under any exclusive agreement authorizing

® or employing a, licenco© to coll, hoy or exchange real oBtato for 

6 oomiioncation or eonnicnlon where euoh agreement does not contain 

V a  deficit© opooitiad fiato of final and complete termination,.

5  (q) Willfully designating him self a "realtor" without

3 havimr: tho legal right to do so,

10 ‘ (rj Payment hy any broker of any partuOf a commission

11 cr other compcne&tlea received in hie 'capacity as. a real estate
»  *

15 broker to any person who' ic not a licensed real estate broker, .

13 or to a real estate salesman or associate broker not licensed to

14 da buoinooc for ouch broker; or the payment by any licensed 

rnlQorisn. of any part of a commission cr other compensation.'

16 received in his capacity as a roal estate salesman to any person 

l1̂ whether licensed or not, except through his broker..'.

(c) Failure of a broker to notify the Commissioner of 

tho termination ©f a salesman* o’or associate broker1s employment 

£0 or ropreocntaticn and failure to surrender to the Commissioner

01 arxid mloeaanlQ or broker1e lioense, as required by .Section 8

22 ®£ thlc Act* . .

£3 it) Any set or conduct which constitutes or demon-

24 strstco bad faith, incompotency^or untructworthiness, or die*!*

£S feanoct, frsululcrtt or improper dealings. '

CS 0©3« 0* EI11A5IKS III HEAL ESTATE. BUSINESS WITHOUT LIOENSE!

21? PStiALTlf* Any person who acts as a real estate broker, associate 

£3 real cotat© broker, or salesman, as defined in Section 1 of this

2® Act* without n valid Usance, oe heroin provided, shall be doomed
» •

6(3 fa r  HB #3'? Engraaaod as amended
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1 entity of a niedenennor and, upon conviction thereof, shall he 

0 iuprleancd for not coro than three months or fined not more than

3 §600*00 or hath. Nothing herein shall prevent or supersede

4  prosecution under any other original statute in force in Alasha*

•6 Sea* 10. HEARING AND APPEALS, (a) WHEN HEARING- HELD.

© A  hearing ehall be held by tho Oonaission in any of. the follow--
* ♦

9 iftg situationsj ‘

© ■ Cl) When an applicant for a brofcer’s, associate

$ hr§I*cr*o or calGnnnn' o license, or any licensee under this

1© Act* ohall fool hinsolf aggrieved by any ruling, order or

11 other nation of tho Qonnission* -' ■■

IS (8) When the Conaieeion, acting upon a verified

IS oonplaint filed hy any party, or, upon its own notion, deems

14 that a prima facie ease exists showing a violation by any

13 a license, or by any person aoting without a Valid license, of 

1© any provision of this Aot or of any rule,. regulation or order

I1?* issued by the Connie cion pursuant thereto".

13 (h) REQUEST FOR HEARING BY APPLICANT OR LICENSEE* y'

13 In t&e SftOQ of any hearing requested under Seotlon 10 (a) (i),

30 an applicant or licensee shall file a notice of a request fcp~a •
N ’

£1 Roaring within twenty'(20) days after his notification by the

* 22 dhnsicaion of its notion,.ruling or order. The,Coamioeion shall*

CS upon receipt of the applicant !c pf licensee’s notice of a re- ,
* '

24 qncot for hearing, set a date for such hearing which shall f.%Ll

25 net later than ninety (90) days after the receipt of said notice. ■

£6 Tha liaorinf shall be held in either the city of Anchorage, '■ 7 -
+

£*? duitcati, Ketchikan, Nona, or Fairbanks, whichever is closest to the 

29 rocidonca of the applicant or licensee.

• £2 (o) NOTICE OF HEARING AT INSTANCE OF COMMISSION* In *

OS fo r  BB #0? Engrossed as amended
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1 the caao of hearings hold, under Section 10 (a) (2) , the Con**

0 ffiicclon cha’.l not & date for tho hearing which shall fall not

3 later than /sixty (££>} dayc aft or tho respondent shall havo he on

4 given notice thereof. The Conniosiono shall, .hy registered or

5 certified cr.il notify tho respondent of tho place* date and

© tine of hearing* and the notioe ohnl. specify the particular
* + *

7 eoctloa or coitions of thia Act* or regulation, rule,- or order

8 of the OOjaatfnton* which the respondent is alleged to have 

3  violated* * ' £ 
1® (d) HEARIKG; PROCEDURES. At the hearing, the appli-

11 cant* licensee or respondent•shall be entitled to present suoh
%

12 ovidenea* written or oral, as m y  he> pertinent to the inquiry*

13 hut tho Coasts elan or any Other party shall not ho hound hy the

14 usual rulQQ of evidenoe* The applicant, licenses or respondent ■ 
> *
1& shall have the right to counsel, who nay oxanine and cross-

16 oxoGino withosceo.. All ttfroceeep. shall he duly sworn hy any 

1 C aoahor of the Caaaicoion* and any party to the hearing nay at .

13 M o  own oxpo&ce cause tho proceedings to be etenographieally 

13 roportoS* If the hearing is so reported, any party to the hear—

£3 ing nay obtain a oopy of the transcript by tendering tho cost
*

21 thcrofor to the party whioh hae arranged for suoh reporting.
•s

£2 hathinc herein, however, shall ho construed to require tho Con—  

23 eiooion or any other party to have the hearing reported*,

£4 Co) PIEDItlGS OP PACT At© CONCLUSIONS OF LAW: ORDERS.

£5 At tho conclusion of tho hearing, the Connioolon shall enter 

£6 findings of fact ar.fi oanolueiono of law, and enter an order 

Sst based thereupon. Any aenbor of the Coanission nay certify said

£8 finfiipga of fact and ooncluslono of law, and’ any ordor of the
(

£3 Chssiioaien* A  copy of the findings of fact and conclusions of

65 Per I® #S7 EnpracQOd as anended
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X law end tha order* bacpd thereupon ehall be served upon the ap*» -
*

♦  . . .

2  pllcant, lleonooa or respondent hy sending a copy thereof, hy

SI ragiotered or certified nail,,to hin at hie last known address*

4 In tho coco of a licensee, tho Conaleslon nay order the revooa—

8 tlon, or suspension for a United tine, of hie lioense, or nay

6 enter cuah. other order as nay appear to he in the puhlio interoat#

7  (f ) APPEAL* Such order ehall ho final when in favor

3 of tho applicant, llsonceo, or the respondent* When an order ie 

0 unfavorahlo to tho applicant, licensee, or reep ndent, he nay

10 appoal ouoh order to the District Court of the Judicial division

11 1ft which ho resides hy serving upon the Heal Estate -Comieolonor

12 and the Attorney General of Alaska, a  writton notice of hie in­

is' toftttsn to appeal within ten CIO") days of the receipt hy hin of.-
*

14 a copy of the findings of fact and conclusions of law and order

15 few©! thereupon* Suoh notice,nay include a written demand for 

10 copioc of* all papers, doounents, and transcripts in the pos-

I1? , session of the Cos^ieolnn, and the Conaission, within thirty (30)

13 daya ©f the receipt of said notice and demand, and after the 

10 respondent hao tendered tho cost therefor, sliall furnish the

CO applicant ®r respondent with certified cOpioe of all euoh natters

2X in ito pooaodciaa* After the receipt of all suoh papers, doou-'
* x 

£2 nonta and transcripts hy tho applicant, licensee or recpondont,

£8 tha Getter ehall he ret for hearing hy the District Court, and
*  * i

24 tha causa shall ho given priority on the Court calendar. Upon 

£5 tho hearing of euoh appeal, tho burden of proof shall be on the 

£6 applicant, an? the Cf urt shall rcooive and consider any perti- 

£7 nont evidence, whether doounontnry or oral, concerning tho actions 

£3 ©f tha Simisnion txffla which ̂ ho appeal ie token. Xho hearing:

£3 ef tho appeal shall not be a trial do novo of tho cause j tho

03 far IE3 #37' Engrossed as amended 
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Qfcall'hs limited coldly to a consideration and doterminatiOn 

© of tha question at v mother there has Veen an abuse Of discretion
t

S on tha part of tho Sjnnjesion in entering euoh order*

4 Qao* 11% EXESIIKG LICENSES* No holder of a permanent

® '6rolSQrto*. aeooolato broker^, or real estate ealesnan'e license,

© loomed in aacardaneo wit!* any previous law, shall *be required
I f

9 to obtain a now original licence h y’reason of this Act. Existing

8 lisenaea cball he renewed yearly as hereinabove provided* ’
* ' i • < .

9 Sec* 12. REPEAL OP CHAPTER .113, 1955 SESSION LAWS OP

ALASKA* Chapter 113, 1053 Session Lows of Alaska, is hereby

11 repealed* i *

12 Sequ 13. SEVERA3ILTIY. The'' fact that any section, sub- '

13 occtien, oentonoo, clause, or phrase in this Act is declared
I

14 invalid for any reason shall not affect the remaining portions 

at thi'i Ast# , •. x

Cao* 14* APPROPRIATION. Funds to carry out the provisions 

«P tlue Aot nay be appropriated in the General appropriation 

18 Sill of tho AJaoha Legislature* .

nni

&

24
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