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I TUE LEGISLATURE OF SHE T"FRITORY OF ALASKA
TIEYTY-THIRD SESSION
A BILL
"An Act to licerse and regulate real esta:te T

0

. CA

& For an Act antitlecl.

brokers and onlesmen; crea.-ting a Real

4

& Eotate Commisnlon; setting forth its | R .
¥ pewera ond the powers of the Gbmmieléi_,éner S
o) of Rﬁal Estate; presoribing grounclé for -

Lk suspension and revocation of licenses;

3 pregordibing eriningl pena.ltiea pro~ - __

i3 viding for heemn"a, reperling Uha.ptar
EM 115, Bession Lava of Alaska 1955- a,ncl

i dueluring an emergenoy.” o

16 DX IT ENACTED SY SIF LECIGLATURE OF THE TERRITORY OF ALABKA} .

' Section le DEFINIZIOUS. For the purpose of this Act,

13 words end phraces nhnll hrve t.xe ¢ llowing meani,ng, unless other _

18 meanmg is npoerent from the content!
A Ppegl ostate brokes! op "oroker! is a. person

L9 {a)
' G who, for a comnensation, solla oxr orreve for sale, buya, or

& offera to buys lists or solicits for prospective purchg,e/grg. or .

&3 necotiaton the 'ﬁu“@m:ig or snle ox exchange bf.i‘eal ‘estete, or
o4 ner @ti@t@t lootia on yool estate, or leases or foern to leasey or

& ncmtic,’cu the snloy purchaaa, or oxchange of :Leaaes, nente, or
& plaseas for ponty or colleets rent from.mal estate,_ or im~

=% provements thereon for anathor or otherse =
8 {6} An Ycosocisbe real estete b‘;"nkeij“ is a person -
<@ wito has oualified oo s "real eatate broker", who works with a P |
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degignrtcd broker, and whose license states thﬁtihe,is asso-
cintcd with a degignatad brolicre | ,: . .' |

(e} A "roal cotate galesman® or Ysalesman™ is any
poraan, othor than ~ corporagtion, copartnership or umincorporated
asooeiaticn, who roprogonts a ranl cstato hroker'infthe‘pe:fdp-_

J

rongo of cny of thu nets cheve sot forth. | |
{d} Tho word “pursen" as used.in this ﬁct ahall‘bc,

taenatencd to Inelude on individual, firm, carporation, copartner-
abiip or uninoorporated aasaciation, cxcopt where otherwige
reotricted, Tho uwop of thu ward #Lroker” shall inelude |
Woaeacﬁ ta brolr®, unlcsg tho contoxt renquiras othorwise,
fe} A "p:rmnnent licence" is any licnase,‘othér-than

a tomparory enc, igoucd aftor the opplicent has becnieXamined,br
aftor e hae beon cpproved for a liccnse #iQhéut examinatibn.as
bopofn provided.s Porornent liconses shell be renewable yearly, -

Goctdon 2. 4sCLUSXONS FROM ACT. The provisions of this
Act alinXl nat apply té ony monhop bf.thu alaska Bar ﬁssdciation
Gr cuy porcen whe purchnges, leasas, or ronts preperty for—his
GW3 HIG G Qaccount, nor 0 any purson who, being the owner of
praportyy golls, ﬁxcn“ngﬂa, leasec, roents or otnerwise disposes

¢f tho pame for hisc nccount, ner to tho regular melgyeas thcreof-.-

witlh roopeet §o tho property o2 ewncd or lenscd, where such acts
ore popformad in the regulnr coursc eof, or os n incident to,
tho unnagencnt of cuch proporty and tha investm*nt thmruin,-nor’
ko nny poraen othor then ¢ broker holding a duly executed power
Gf ottorrcy from tho swmor mronting pawer to execute why in-
&ﬁrumwnﬁ B.QOGa Y &2 cunsummatu the sale, ¢xchange, or leaulng
ef rCok cgtate, nor to ﬂny‘receiver, trustec in bankruptcy, .
Cit.outor, adminigtrater or guardian, nor to any person actiﬁé
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wunder tho ordor of any court, nor to any person selling'uhder'a
Gead of trust: nor o any emplnyea of a licensed broker, hb, ésil
an incidont of his omployment, collects,rents on hehalf of his ‘
ceployors | | o I
$0Ge 34 | REAL TSTATS COMMISSION: CREATION. THere is }L‘ereﬁy
arasted tho Alasks Real dstote Commission, which shall be a! part
af ¢ and function as a division of, the Territorial Attorney, .
Genoralto Gffice. Thoe Attorney General shallﬁbe the Comm1531oner
of Jenl Batate ond clt real estate functions provided for iq this =
Let ghall bo condueted at the affices of the Attorney Gﬁneral.
tho ool Hgtats Commission shall congist of five members, Iwo
wackors oiiell bo liconced real cstate brokers, one shall be % |
dicenaad real ostoto ealaaﬁnn, onc shall bosa puhlic membef,iand'
tho £i€¢h rmomber ghall be the CﬁmmiSsiohcr‘of'anl Estate; who
ch~11 bo the cxecutive officer of the Commission: MNombers of ths
Gommdsolion chell by s ppointcd by tha Sovornor and confi%med.by
the Logiclaturc. Fumbers sholl hold office for a tefmagf‘foﬁr .
george  Theao mombors of thae Real f‘s.tqtc Bosrd shall sex‘ve: aé
remhorg of tho Commigaion, for tho perieds for'vhich they were
asppodnted snd confirmed under Ch¢pter 113; SLA 1055- As the -
tores of the prua&n& mambura expira, ncu'memhers shall be apéointgl '
c& for tho full four-year torm. No porson shallbe ﬂppointed a |
ranhae of th. b@mmis&i@n who hus not becnt for two years a liqensed
ual cotnto brokor cetivoly enmnged in such business in Alaska,
the public mombeor shnll ba roenired only to have been a resident
of Alnoka for two yuars. At least one momber shall be appointud
from the First, Third cod the combined aracs of the Second and
Fourth Jdudieis) Divigions of'thngcrritory4of.Alaska. .Neither

tho pﬁbﬁﬁ@ remher, nor tho Commizoioner of Real Estate or sny;l.. S

Gn:f& f@l‘ M Be L@t 9? . - .. o § -
Eneronoed <9 erondod N e T
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rarher of his ctaff, shall have any interest in ényb{xsinessi

‘partation cxponses as are commonsurate with those allowed and

7

gpportunity company, business apportunity brokerage firm,‘rﬁal ;'
Qotate company or real egtate brokerage firm, as either director, , ‘,7
gtoekholdor, officer, member agent, or employee, or act &s |
brakor or voal estate galogman, or be a partner of or agent )

for any breoker or recl-ostate salasman, lombers of theJCQmmise |
gion oholl reccive such payments, per diem allgwéncea and tréns-‘

paid combors of othwr Territorial Boards,
530G 4. POVERS AND LUTISS OF THE COMMIS3TON. -(a) It shall
E@ the duty of tho C@mmiﬂsien, acting in its owm bezalf and
thraush the Commigcionor of Heal Sptote, to anfche 11 laws,
rules, ond vosulationg releting to the liconsing and actions of
renl eotate brokora ond salesmen. It anallﬂigéue such'ruleé»and T
rogula ti@na ag rey B nanuaaary'to cffhctu te the purposes éfiﬁhis |
Gt . \ - ' .
(h) The Conmission choll megt for the transaction of
buoincos ~t looot once cunuslly ot guch plece within thB‘TerltOpy
5 uoy bo dogipnated by the Cenpissioner ~ftor congulting with |
tha othur manhora of the Commicgion, Netica of sald mceting
shﬁﬁi be givan by the Commiosionur or hig azent at loast ten (10)
doya prier thorote, vicept that shottur notice may'be giveniwith

f

thu comcurrcnce of ¢ majority af‘the COmmission.
(e} A majerity of the Commission shall constitute a

)
v
i

quarum for the purpose of tronseeting all busincss and'fgrjthv . LMA
xarcioc of ony pow.r or authérityof the CQmmission,“:A'mgjority
of the Cemmigoien mast vote in favor of any motions for such
raticn to proporly Surrys A vacancy in the Commiasion,inot

gonotituting o lack of a quorum, shall in no wisa*impair'the-

Gelie for 1B LG, 97 o
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righto; dutien and powora arvtﬁa~romaining members of the

Canulooione | | | " .
§ﬁ) The Commisplon chall havey but not by vay of

Timitation, the pawer to rofuse to.lssue a libeﬁse, to'rgvbkg

or stiopond an extoting license, tqfapply to the District Goﬁﬁt

for on injunation te temporarily rectrain any violation.pr thié

T
I

Azt or any rule or rogulation lssued pursuant therato, to canu
aunt invectiontions 1with full power of subpoena of alleged |
violationo of 0ald Act, rules, or regu;&tions,'and to perfqrm
any athev-éot negopanyy to the afrectuatlon.ar'the purnosés 6f
tht& Axte AlLL cotlono of the GOﬁmieeion ehrll be subject to

Judioic) roviow ag horeinafter nrovided. |
(o) Any power or duty of the Commission may be |

rﬁ@iegaxe@ t@-éhc;aaal Ectnto Gcmmiﬁaionﬁr; provided n\madoriﬁy-

af the Gammiacian cansurs in the delegation of such authérityz
(£} fThe Coodecion chall apnrove the igsuance of #11
exicinal Llconcen, graviéc ; however, thet the Gommissinner may
ranow cxioting Xicenoen under Scctlon & () hereor.
fiaay Be FOUERS AND DUTIES OF cc:::xs«:o ERs - (a) The Real
Ratnte Confocdonar chell be the Exccutive 0fficer of the Gomu 5
miccdan, i@ chrll have the power to eéminister this Act in gqn
cordniro with the provioions thereofs Hb‘ehﬂll adopt ﬁ sea1T )
hecrint the vrerdo "Reel Ent be Commlssion, Territoéry of Al@eka
far tho euthenticntion of proceedinrs of the Commiseion and of |
the officinl documcntc thareof, | . > '
{i} Heo ghall reproduce the lows relotlng to licensing
¢f ra-l cotate brokers esnd aﬂlasmen, rulesc ond regulriions | .
ndapted by tha Qommiocclion end. any motter oqnnected.tharewitﬁ _
which k- n~v deem ﬁpprgpri&te or o bulle:tin coﬁfainingiﬁfo,limation__

| o ' o
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r?lﬂtimu ta the Commioodon, nnd sccure the publicntion of similar
mattor in ouch ectwbliched nublication na ho-mey deem best 1
fittcd for tho dioucmination of informntion to licensecs nnd to |
the nudkles The Geunlaaianar-chnll ﬁublish.or cruge to be
pultliched on or about the flpct doy of Jun,a of each yeer &
diraztory or 110t of licenccd brokors ond eslesnen ond shﬂ.ll
thorarith ~ublich guch mattorc ng he mny deem pertinent to the
penoral purpoces of thin A@t. He Shall\mdil one‘cbny cf smctr5
Siractory ta cach licenond broker and s*lelman, and to other

perconc upon rOOUISE . . |

{c} Tha Commipsionox ghall prenare ana'con&ﬁc‘b |
axaminatlons of applicenta for liceices and crtify the resurta
to tho Comulegolon Tor final apnroval of ﬁhe_iaaganca of licenses,

{a) ’;‘.‘he Gorminoloner ghall heve the powé}* to ig@é L
tonpardey Meenpap ond toren&wbor tranafer exisﬁiﬁg'l}censeé.f

(c) ihe Gaﬁqimvioner'shall, at the requsst of the'
Cemmiookon, or wion o corplaint of any other person; or of his .
awn vollilon, iﬁvcaﬁirqte any-vialntiona of thistet,for'or,any |
milo, rosvintion, or owder laoued sursuant ﬁo this Act,_and , -
remart thh ragulte of his itweatigation to the Gomm;ssioﬁ. He
gl hiwo thie ﬂﬁv:r:ﬁo‘aubuoﬂnmvwitneaaﬂs, to compel By sub~ K ;
pésn duaco teoum the produation of any‘and all booke, aocumants, f
ond pogtroe In the ﬁaaccsoian of any varcon,alleged.to hava ‘ ‘ |
Lelo¥nted thi pr@vigi@na of this.Act, or of any rala,’ regulation,
or ﬂr& Loouad pursuﬂnt therato, ond to teke the testimony of
coy porcen by deposition in the some manner oa prescribed by .
Irer for o & Ans of dspocitionc in civil cctions., He shall
have thoe naver to adminioter oaths. ‘The proceéaea 1oaued by'the |
Caamiciioner pry Le cerved by any nergon nutborized to gerve |

G
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PrIeeos unﬁcv‘tha love of the Territory of Alacka. -
(£} Tho Commisoloner ghall appoint end fix the com-
noncatlon af asagrataﬁy and ouch denutles, clerks aﬁﬂ.assieﬁants
as oxy Bo nocasoary to cenduct tho buciness of hie office, No
donuty or aaal&tdnﬁ sholl be enpolnted by the Commiscloner withe
otk the anrovel of a.masarity‘cf tbéucowmiusion. f o
- {c)} ALl pavorc and duties conferred upon the Rea al
Eatote Comtoocioner wnder this Act nny be delegated by him to
the in?ivi@nglgmzmbern of the Comnipcion.. |
Soce Ge  APPLICATIONS FOR mmzéz;s; QUALTFICATIONS FOR
EXAVIIATIONS; TOOVANCE OF LICEVSDS, .
. {a} FEES AuD BONDS. An mpplicant for e brok er‘a, |
acoaciate brekorts or racl ostobe anlesmﬁn's licwnsa ghall moke
cuplication thorefor to tho Commigeloncr on sueh.aﬁplication f
formo oo olirlY To prooccpibed by the Commigeions 'ith such
orotinctdon, the onlie-nt olille
(1) Pry o liconao feo ro followd:.
P@r*ﬂ bratzxt g Licence —-:%50 00 .

For cn nococknte broker's llcenge e §55 00

Foar o rorl estate gclecmonts 14 censa ~ %25, oo

For innctive licencon or rll types] the fee ahrll De<'
gro=iodf of thio foo clinrged for ~n cotive 11canse. Ihe 11cense |

oy olicd) e foon Aprld 1 to leorah 31, Ir a license 1a 1csued | .

nfgor Qetahior 2 of ﬂrg ye~r, the fea ahnll be one-h~1f the fce

. for tho fu?) liconge yeoor. The foe for o license renewsl shall:
%E& tﬁc grms ~o for on orisinsl liﬁwnse, If any licenooe ghall
eoanz incetive, ho ohell not be chtitled to ~ refund of his',‘

liecacs foo for the belance of the licenae yéér;  Hb’may thero-

aftor abkzin on nctive licence ot any timé:aﬁrxng thé'unaxpirci
, T |

Colie Tor Hally Jlo. OF
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liccnae peprlod at no additional charged |
- Vhoro the na?lie@nﬁ iaAraaulreéf;a tvke‘auwfitten |
‘cxaminntiony he chelk forunrd 815.00 o8 o fee for the "gnlesmanta
examination, ~n? 825.00 ac fcc for the brcaar‘s exnmin‘tion,
All foen pranoribea.herain or under this,Act shall be
ﬁnié ta the Comriosioner vho shall trﬁnemit them to the
rroxourorts 0 fice for deposit in the Generanl Fqnd.of tpg

2
¥
3
4
o]
G
7
a

Tarpdtoory of Alockae | -
| (2) Deliver to the Commiasioner a bond to - .

-5
10 the Tervitory of Alaska in a form and of-a type ‘
1% cpareved by the Commlgrion in the sum of §5,000.00
12 for o brolier'a or asgoclata brokerla licenae'and,;‘
X3 in the oun of ¢l,000.00 far—a saWeszan!s 110enée,¢

; 14 oxaanted by a aurety'coﬂpqny auly authordzed to 6u

’ 16 bhainaam-in the Territory puaranteelng the faithfql

16 ‘ nacounting and nrover remisalon of 'all fundd entrusted
27 to tho brsker o orlesmoerie No bond shall be re- |
1a quired of an inactive’ licpneeﬂ, o | 3~. ' 'J o
367 (3} Ifa cordarcte applicont, deliver to the' -
a Gomdgoloner & 1ist of 1o officers and directors;
@lﬁ onid their addreasep, or 1f‘the appiicant is aﬁV_ |

g g?ﬂ' ' ﬁmvtnérmhi@ or en unincorporated sssocintion, |

| oy dsiiver & 1ich of the names of the pértnera.br ;é
4 pomvers of the cepsvoietion, together with thoir B
e - afdreccens - | , _. f?

R+ v(B)‘ QUALIFICATIONS, Annlicants,for licenses shaﬂl -

M hove tho foll ovinv quolificationa:
3 (1) All cppliconta ah"*.ll be atb lesst 21 yeara

af cgds v ' : ' \

S
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{2} A1l Apolicants ghall be cltizena ‘of the K
Unitoc States, |
(3) An applioant Tor a broker‘e, aasoclate
braker'e or salesman's licende ehall have been a
bona fide resident of the Territory of Alaska for ~
‘At least nincty days immediotely prior to the dété'}-“
of hi@ appllecation. o | . - i
No Ilocnse chall be issued’ to any person who, witbin |
five yenrp next vreccdine his apﬂlication for an original |
liccnee, hss been convicted of o relany or of any other'arime'
involving moral turoltude or of 4i shonest dealing, or of a
vialatlon of anv real estete act, in A“sska cr~elsewheve, R
(o) EXAYINATIONS, - "
(1} Al aonlioants for licﬂnaes ercept apnlioanta
who hold valid brokers! or salecmen's licenses
from other Jurisdlotions (who may be liocensed
 without éxnminaﬁlon(ns herpip&ftér‘provided); ;
ehall successfully pasﬁ‘a'mrittan examinatiop f
prepared by the dommimslon eond conducted by-th%
Comzmiasioner. The scope of the exeminétions i
shall include, but shell not be limited to,
quentione relating to resl estete finpheing-and
conveysneing, lend lswa, resl estrte appréidala,'
ond economlon, lend contrscts, dseda; mortgages,
Jenmoa, spnitetion lrye, the law~oq'egénqy, oon-
efruotion prsetloes, princlples of renl esfate >-é
| prﬁetiuau. cedes of husiness ethiga and mathemaﬁice,-é
(?}‘ The haolder of Fuvhlid bfdker‘e or real .
ﬁntata,saleamanfa 1icense from sny stete, Territory |
.
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ta perforn ony nctamentloned in Seotdon 1 of thls Aeti pro 1ded.
thet vhenever » lloense ia rpplied for end iessued under thel

D

TEN ﬁ?y e

, v

f X or the Distriet of Columbis, may be 1saued &
! L permonent broker!s or real estste salesmen'e liceﬁse |
| 3 without s written examinetion, under such regulet,ona
} 4 e the Commission may promulgste, sfter he hnalﬁe,ﬁ |
f & ¢ bone fide regidanﬁ or'the Terr1tory of Aleske f
; & | for nt lesot ninety dnvé Aimmediotely prioﬁ-to hia'-g
? Vi ’ apnlicetion tn the Commisglon ron eueh.selesman's :

3] 1icense, He ahall meet 211 other. requirementa for|
| G such licenee, exerpt thet of taktng‘the written
E 10 exonpination, He ahell offer proor, to the satiefﬁction
: Py of the Gormigelon, thet he holde euoh broker!s or| -
i g , orlesments llcense from rnothep‘Jurisdiotiqn¢ He; |
% 1% chall ﬂﬁplg-ror guch lioense-not‘lgtér than one
ﬂ 14 Yeor pfter hé hes eatabllehed reeidehce-in the
} w Territory of Alaska. - | |
| 16 (3) When the holder of a permenent seleamen|s
; 17  1icenoe folle to prec en exeminetion for a broker!s
i & license, he moy theresfter oontinue to operate under
; 13 ‘ | his oelesrrnts liefnee, | ’f _ | o A
: £ (d) IOSUANTE OF LICENSZS., & 1icense 1seued‘h‘eré1 nder
f Pt chell puth@rlze only the licencee nemed therpin, and no oth T, R

ﬁr@viuiana of thia Act to a corporatlon, 1t shall be 1eaued to .

%

K pearaon o be nemed bv'aaid carparation‘in&its application
for arid licence, whn chell quelify as eny other broker snd if
the desisneted broker severe his business relptlonship with

Ay

3
2 o

the garparatisn he chell retein his broker's 1icense snd -the -

w- a8 4

corparetlon shell angaga=an@ther’pefson,who ghall quelify the
| ~10- ‘ -

@G, for H.B, No, 87
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. writton Qonaeat off tﬁm Commissdon to do LLTS

#rme #8 pOy atherwbriker; Prcvided, Turther, that whenever
s Ioenee Lo leaued under the pravinions of this Act to 8
aapurtnerahip or unincorporated aasocﬁation, sald lioense,shall
bﬁ i&nued to one membar of sald copartnership to be named,by' '
sald canartnarnhin-in 1te applicaxion ror said Iicense who
chall qua?ify the game o8 any other'agent to act as a real
eatﬁta broler on behalfl of seld copartnership without the payQ_
ment of edditionel 1ioenee fees and iT the deaignated broker |
sovers hle Duslnese ra?aﬁioqchip with the copartnerahlp or an
ina@tpqraﬁed adﬂnaiation. he shsll rétain.hia bfbken#s licenée .

and th&'capartnaréhip-6r-un1nqorporated assoclstion shél;,engaée

pnother percon who shall qualify the geme ss eny other broker;

nrovided, rurther, thét nd lieenséd.raal.eststa_bﬁdker or sgles—

mox eholl operste under-any neme other then the oée;under.which
goid licenee i@ issued unless he shall heve firat obteined the

(e} TLICEMSE RRUEWAL, The holdera of real estvte

hrcker'& anﬁnanlesmrn'a liecences ieaned nursuant to this Acf,.

shall he entitled tafheva_theiv=Iioﬂnsee-rﬁnpwea for euqceshive'z

yeors without exemination,

(£} IVACTIVE LICENSWS. - Permanent broker's and 8 188-

~monte ligenses held by peraone vho f£re no longer acbive inh heir;_j

profesesion shell be surrendered to the Gommisaionerx~who~ah 1L
theyreeftor dosue incetlve llcensee to such brolers énd,que.{ f
men, upon payment of the fees met forth in Bection 6 (a) _(ii,:

(v} BRANCH OFFICES, Brenoh offlces under the semio
none go ﬁna_main office mey be opened end mqintéihéd b§<any.

brokeaxr dgon the peyment of o §5.00‘Iioenab fe¢ for each guch

office, which fee shell be-peld each yesr, . All hrench offipce  '

| -1l 4
quw f@ﬁ E;QBQ H@qg? N
Encrossed re npended
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ahall he in charge of and operated by a licensed broker or al -

Yiconocd aaseciate broker. o | - .
(n) CUSTODY AND DISPLAY OF,LICENSES; 'CHANGE OF ADDR!
ALY Iiaenacn; insluding branch office licenaes, Bhall be dish

ployced in.tha office.where»the licensee is engaged in buainess,“' 
Brokers chall ba raaponszble for the custody and display of gll
liccnues dgoued to persons in thelr employ. The change of &
butineass addraco of‘any'licenaee shall he furnished. the Commission.
within ton (10) duyﬂ of su¢h change. — N | '
(1) SURYENDER OF LICENSES. When ony real estate|
galesman o aaaacia*a broler shall cease to rupreaent his bquer°__f :
his liccnoe chnll t&aravpon beccm& invalid, Hbtice of %ha | |
ﬁchinctian af the a“lesmnn*a cr-associvt"bro tents represen%a-
tlon ohnXl b2 givca‘ptomptly'to the Commiscionar and suchhnoqice

oh2l) ho seconpanicd by the 1icense of the terminatea saleamjn »

or aosaeiato bralior. Upen application to -the Commissioner o
the saleaman or asoediate bysior and the payment of $1.00, th
Corintocioner ohall iosuc @ ney 1icunse for the unexpired terﬂ,
if oush gpplicont is—cth&rwiuufentitle& hhareto.'_WHenever“ahy 
-3 peal eotote sclesments or asgoieate broker!'s sérvice"shaii be
torminated by hilg broker farva violation of any of the pro-”
vicfono of Scotion 8 of this Act, or for any othcn cause, a |
1writtan;atwtcment of the fact surrounding cuch tenmination shall
Lo promptly forwarded by'Qhe broker to thé Commigsioner. . - | |
(3) CREDIT OF FEES AGAINST BUSINESS LICENSE TAX, Real
. aotate liccnse fooo mayﬁbd credited.against’the,iﬁitiai fee |
"« for tho. Alacka Business License by submitting tb,thevnepartmerf7
of Toxstion a receipt for payment of the :,t_'éc_;‘uirejd'_ real estatel
1fccnoe tox. | |
, N -12-
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' eutaide the brokorts place of business,

Saa. 7. REQUIREMENT OF ACTIVELY ENGAGING IN BUSINESS;
PLACE OF BUSINESS; DISPLAY OF FIRY NAME, Each person 1icensed
O &n a&ﬁiva roal eatate broker under the—provisions of this‘Act

shall ho requivrcd to be actively engaged as & real estate brbker.’
and sholl mointain o definite place of business in the Terribory.l

Tha firm nome of the broker ahall he prominently'displayed
M

Sec, 8, OQROUNDS FOR REVQOCATION OR SUSPENSION OF LICENSE
Commission of any of the following acts by any-lioensee'shayl :

L
constitute grounds for the suapansion,or revocation\of his j

- “5

liconaos 3 | . o o
(a) Obtzining a.license by’means of fraud, misrdpres-'"

oatﬂtion, goncezlment, or througn the nisbake or 1nadvertence of
the Cemmisalon, ‘ | ‘ | ‘ﬁ'

(b} The viclation of any pﬁoviﬂions of~£ﬁié A@tfjor‘of :
ony rule, ragulaticn, b order iogued pursuant thereto by b%e

Sammiasion, - . : N

(c) C@nvicti@n, during the period he holds his license'-‘*;'

or during o pordod of‘five yoars next preceding‘his applicaﬁion
faor an orisinal license, of a felony or of eny other crime in--
?@I?inagm@ral turpitude of diShgnest.dea;iqg, or of a v1o1ati9n‘
punichoble by £ine or imprisorment, or both, af‘any,real’estate',‘
act, in Alaska or in any other Jjurisdiction,. - ;
(d) Making, printing, publiahing or distributing,-or

ﬂ"unina, authorizing, or knowingly'perﬂibting another to make,’

pr&nt, publish, or distribute, any false statemdnb, description,l_

or promlse relating to real property sold or offered for-sala hy
tho liaonsee, which ogid falge sbatement, descriptian, or
*ramise may raasonably he ealoulated to 1nduce any person to

R e -13~
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sot 2 his denmege ar 1nJurv, where tha licengee knew, or by the

exerclae of repconrble osre, could hsve known, Buch statement, f

.deaer&p@tan~ar pramise to be false.

(e) Accepting the services of, or'codfihuing=in a

reprecentative capasity, any broker or salesman who has not been

pranted 8 license, or wvhose Iicenae has been revoked or snepended. 
| - Cf) Gonverting any money, contract. deed, note, '
rartgage, or abstrect, or-eny. other evidence of. titTe, to his
a¥n use, or to the use af another, uhen sueh mohey or inatrument

has been deldvered to him in trust or uoon qondition, and

Totlure to return any mondy, contrrof, deed, note-morﬁgagé; or

abetroct or other evidence of title, to any party who shall be

—

entitled to the posaession thereof and who hee mede written

Aemprd therefor shall be prima fscie evidence 3% conversion.

. (¢} Felling or refusing, upon the ¢cmend of the

‘Commimaion or the Gormlesioner, to discloge sny information, or

nroluce any document, hoaot or‘ragqrd ;n hia*possesgion, end,not
privileged, when such.démpni is made undep the aﬁthority-Ofgfhié
Act. ' | | - o R
© (n) Advertloing in eny manner vhithout including the
nrme of the licenoed firm or the llcensee in such ravertisemenﬁ;.

(1) hoceptiag, wiﬁhoutAthe writtéﬂ boncﬁrrende-pf'thé
armer, anything other then cash, or its equivalént, 28 esrnest |
ARy, | o

(4§} Accenting, taltng or charglag eny Lﬂéisclosed
acmtigalon or qiyeet nrofit, or giving cesh rifta or other thinga’

af vriue on pervines rendered or ex%enditures mede for & prin~

Y —— -

~inple |
{k} . Acorpting employment or'campensation'in.rnv farm.

ks
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forr the oppraisal of real property cohtinge,nt: u_pq_ﬁ reporting a

&8

predetermined value known to the licensee,

o (1} ZIsocuing an appraiaal report upon any real property
in vhich the broker or salesman has an interest unleas such’
interect ic; olearly stated in said report, ‘ . -

{n)} Micrepresentation of membersghip in any 1oca1 ,

ch:'ri’c@mal or national real estate assoolation, .
(n) Offerins real estate for sale, trade ar leaae (1)

2 & I & & P &

without the written authorizstion from the owner, or (2) under :
20 an authorization whioh does not contaim ell terms of the agreea

oI ment. | | D S AR

12 ‘té»} Commingling with his own money or property, the

& monsy or property of others. | o | . |
kb (o) Cloiming, demanding or recedvia: -e;fee, compengas

z 85 tion er comrdsolen undeér any exolusive egreement authorizing

18 or exploying ¢ licencos te aell, buy or exchange real estate for’

| 1% compansation or cormlgiion vhnve auch agreepment doeg not contain

| 13 o dofinite spooifiecd ‘date of finzcl ond complete terminations - - ,
) (af ¥11Lrully designating hmself . Upeslton withows
0 having the legel right to do sos . | | L
°1 {r} Poymont by any broker of cny pors of a commission -
“f or othor compenoation riceivid in his capacity as w Terl essete -

25 brokop to any percon vhe 1o not o licensed renl entate broker,

ar to o renl eotete sclecmnn or associnte broler not ,:L,_icensea. %o -
*s Bualnoge fer auch brokery or the nz*ym'*"" by ony L 'ensea. |
C& gelocmon of ony pryt of o conmission or other cowp edsntion

O wpartved An hic erpeelty no o renl estate gnlesnsn to any peraon

‘"« {hae licenecd or not, except through his brokers

A (s} Failure of a broker to notify the Commipaioner of
<15~ |
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the tormination of a salesman's or associate broker's employment
ox foproscntation and railuré to surrender to the commiss;onérd
anid a&labman{s @r‘braker'é Iicénsé, as«requirediby Section.Bv .
of thio fet, | S
(t) Any act or conduct which constitutes or demon=

‘atrates bad foith, incompetengy or untrustworthiness, or dis-

hancob, frandulont or improper dealings,

| Sce, 9. ENGAGING IN REAL ESTATE BUSINESS WITHOUT LICENSE
PENALTY. Any parson who acts a8 a real estate broker, agsociate
renl eatate brokexr, or 8a1¢smnn; as &&fined in Section 1 of/this;f'
ﬁ@b; without o valid licenase, as herein provideq, shall beﬁdeemed-ﬂ
guilty of a misdemocnor and, upon ccnv1ct16n,ﬁﬁereor; shall pé‘
imprisoncd for not more than three months or fined not moré than
$300.00 or hath. thhing herecin shall prevent or supersede |

~prosecution under any other criminal statute 1n force in Alaska. |

See. 10, HEARRING AND APPEALS. (2) WHEN HEARING HELID,
I hearing;shall be held by the Commission in any of the follow-
ing,situutiwna' ' . |
(L} wnen an applicont for a brokerts, associate
brokerts or splesmants 11ccnse, or any_licensgg_
wnder this Acﬁ; shall feel himselragsrievedﬂ;y
any ruling, order or other action‘of the Commission.
(2) When. the Commission, acﬁing upon = verified
camplninb riled by any party, or, upon 1ts own |
mation, deems thot = prima,facie case exists T
ahawing>a Vielaticn by any licensee, or~by any o
paraen,acting without a velid license, of any :
| prov1aiﬂn,of'this Act or of any rule, regulation |
or order isaued by the Cbmmisaion pursuant thereto.
- -16- | |
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p () REQUEST FOR ma:me BY APPLICANT OR LICENSEE,

.2 In the case of any hearing requeated,under Section 10 (a) (1), S "5
3 oan applicant or licensce shall file’ a.notice gf a request for«a |
4 - hooring within twenty (20) days after his notiffcation by the
5 Csmmission of 1ts cction, ruling or order. The Commission shall,-

& upen recelipt of the applicantla of'licenseels?hotice-éf a re-

7  quest for hearing, sct a date for such hearing whiéh shall fall
8 n3t latcr than ninﬁty (90) doys cafter the receipt of said notice.
§ The heoring shall be held in either the city otxnnchorage,_

13  Junesu, Ketchikan, Name or Fairbanks, whichever is closest to ‘the '

3L  residence of the opplicant or licenses, - | |

12 (c) NOTICE OF HEARING AT INSTANCE OF cormss:on. In.

13 ' tho cosz of hoardngs held under Section 10 (a) .(2), the COm?

1t mission shall sct & date for the hearing which shall fall ndt .

1%  lotor thon aixty (60) doys after the respondent shall have been -

16 given,n@ticd therhaf. The Ccmmission shall, by registered or

Y7 cortified mail, notify. the rccpondent of .the place, date and

18  tim> of heoaring, and - the natico shall specify the particular

13 section or aacti@na of this Act, or«regulation, rule, or order
{ 83  of the Commission, which the respondent is alleged toyhnve |
' 2% viclated. | | ‘
| A (G) HE&RIHGS, PROCEDURES, At the hearing, the appli-
. 23 omnt, licdnscece or roap@ndent shall b°‘entitled tawpresent such
i‘ o ovidoneo, writton ar oral, a8 may be pertinenb to the inquiry, |
wut the Commlicsion or any'QEher party shall not be bound by the |
o wounk rules of evidence. The applicant, licensee or.respondent
7 shall have the right to counsel, who may examine and cross-
23 cxomine withesses. All witnesses shall be duly sworn by any
el mbmbars@f the Commission, and any party to the hearins,may at
| a7 o o |
G.S. for H.B, No, 97 as amended
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hie own»exganee cauee the proceedinga to be etenographically

renarbea, If thae heering ils eso reported; any psrty to the,pear-
ing msy obtrin e copy of the tranepriptéby ten@eringthe 6o§t_ |
therefor to the perty which has errengedffor’such,repogting,
Nothing hereln, however, ehell be construed to require the Com-

ra

)

miaglon or sny othen part# to heave the hesring reported.
(e} WITNESSEG. The Conmission shell hnve;thé power e
to issue subpoence, including eubpoinee duces teoun, under its

serl, to ony .perty whome testimony 1s required st the'hégrlng;‘

1% B8uch subpoenas shell set out the dafe, time and placefgf'thg |
b4 -h&ar&ngg the name of the party in whose hehalf:the<wltnees is
12 expested to teetify, and the.authorityﬂdf'thb‘cqmmiasion to
18 isesue pald asuhpoenass. Thefguhpoenaaaahall be servedvby éng‘
14 United Stetes Marshol opr Deputy Marshal, Terviﬁprial-Pplicpman.

. I%  or other pereon qus}i%ied under Alagke law to serVe,auch<§r9qésﬂ,
18 Any ipnfisant; 1ieenroe or reanondent éhall‘be entitled to sub- -
1 ﬁit‘taethn G@mvigaion.thﬁ namen of persons whom hé wishés to |

‘ 18 summon se witnosoen, andteComminsion shell thereupon cguse | |
12 esubpoenae to he iscued for aﬁch»vlﬁnesseq.' The Gommiseion, or.
?J‘rtbw party who requests the lesusmoe of subpoenas, ahall tanden
: 21 the cost of the witnesses! transvortation rromAtheir-homes_to |
g 22 ‘the ﬁlaae:@r“haaring, and the coets of transportation of the
i 23 wversone eerving the.a&bpoenaa. The partj.néQueating'the issugnoe
; T @f_tpe-subﬁaenn& shell gleo ba ligble rof'all vitnesas feeﬁfang
: 2ther cherges provided b?'Alaéka law. If ¢ peFBOn,\ﬁpv1ng been - .
f A @uly served with a subpoena, 08 nroresaid, shvll el to sppesr
* pf the heesring, the commiaaion may petition the-United Btatea'
District Court for rn order diredting the appaarence of such
“4 pewson, and, AT such person, after the entry of snordar_@ireqtihéj?? “

o L ~18w
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N
hie sppesrance end the aervioe of o cony thereof upon him, shall

fell te nppear, the Court mey eddudge him to be 1n~contempt of

-

3 esid order. | |
(£). FINDINGS OF FAGT ANP CONCLSUIONS OF LAW;. ORDERS,
At the conolualon of the heering, the Commiselon shell entér

findinre of feot ond conclusions of lew, and enter en order

hesed thereupon, Any—member»or the coméiesionlmay-ceftiry sald

findinge a# fect snd oanulusi@na of lsw, £nd any order of the
G@mmiuﬁicﬁr A copy of the findings of fret and cbnoluSione of
lawr ond the order bpaed thersupon shall be aerved upon the ep~
‘nlicant, licensce oy responﬂent by sending 8 cony thereor, by
regiatared or certified mell, to him pt his 1oat known addreae. N
In tho\gaﬁe of & lloengee, the commiesion mey order the revoce~-
tion, or ous@enaion.ror-s Iimited tire, of his lioenee, or mey
enter ouch othep order as mey 9poeer to be in the-publio 1nterest
(g) APPEAL, Such order ehsll Ye finsl when 1n.favor |
af the applicent, liaénéé&, 65 the réapéndenti When an order 15
unfavorrble to the npnliosnt, liocensee, or reapondent he*may |
anpeal such order to fhe District Court of the Judicial.divieion ,
in which he renides by cerving upon the Real Estate Commisaioner .
st the Attorney Generel of Aleska, @ written notice of his 1n~
tention to sppeel within ten (10) dsys of the recelpt by him of
r cony of the fin@ings of Tsct.end conelueiona of’lew and’ order
based thoreupon, GSuch notlge mey include e written demand for
anies of o1l napers, dusumentse, epd trpneoripts in the pos-
eeosion of the Cormriasion, end the ccmwisaion, within thirty (50)
Jnys of the rﬁaﬁipt of seld notioe pnd demend, snd after the
vegpondent hes tendered the cost therefor, shell rurniah the
aprlicant or rsapan&ent with certiried oopias of aIl euoh.mattere
—19- R
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| repocied.

in its psnaesai@n‘ After the rGGEIpt.of“ail such,papefé, docu-
acnts ond transaripts by the applicant, 11cen3ee or vespondent,
tha matéor shall be oot for’hearing by'the'niatrictVCQunt, and
th@ ¢auge shall boe glven priority-on the Court calendar. GU’pon
tho hoerdng of cuch eppeal, the burden of proof shall be on the
applicont, and the Court chall receive and consiﬁer any perti-

nent avidcnca, whothor docunmentary or cral, concerning the actiona - *

of tho @3ﬂmiscign.fram,Which.tha appeal is taken, The hearing f
of tho oppecl shall not bo o trial de novo of the caﬁse; the
Qaﬁr& oh2lX be limited colely So a consideration and detérmination‘
ef tho quantien of whether thcre has been an abuse of dilcretion
g tho part of the Cawm15310n~1n entering such orxder,

Soe. 31. EXISTING LICENSES, No holder of a permanent
brekorto, coggelate broker's, ar‘real_estate salesmanté licensg,
iooued in accordonca with any previous law,-shall be required |
te abtain & new oxdginal license by:reagon of this Act. . Existing
licenges sholl be ranawcdyaably as hereinabove prqvidéd; g

Soe. 12, REPEAL OP CHAPTER 113, 1955 SESSION LAWS OF
LLASK . ‘chaptaﬁ 113, 1955‘Session;néwa of.ﬁlaska,‘is hereby
Sae, X3, SEVERABILITY, The fact that any sectién; sub-
gaction, aﬁntcnéa, clauge, or phrase in this Act is‘deblared"
Invelid for any roeodon chall nat_affect the re@aining portions‘
of this [k, IR | S

Goa, 1h. fn emarg@ncy is herebyfdeclafed'ta exist’and'this_
4t choll Be in full force aqa effect from and after the déte_of
1t0 paocasge and opprovol, 7 | N
N |

-20- .
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