| S o BY ‘THE GOMMERCE COMMITTEE
IN THE HOUSE : "OF THE HOUSE -

1

e COMMITTST SUBBTITUTE FOR HOUSE BILL NO.97

3 IN THE LEGISLATURY OF THE TERRITORY OF ALASKA

4 | IWENTY.TRIRD SESSION |
- “ o A BILL

& For en Act cntitled: '"To license and r'qulptp real estate

4 | brokers snd eslesmen': orerting a Real
i Batrte Gomieaion, setting forth 1te
s

“powers pni the powers of the. Oommiasioner

1@ ' of Resl Egtete; préroribing gro’u_nds- for
1 suEpe,nsian. end revocetion of li‘cenéé_sj;: )
12 famecrihingorimintfl penrlties; prom _.
13 | viding for herringe; répegv‘ling OhiFpter
14 : 113, ’S'eséiori 'li.aua of Alvékﬁ 19556; and
1% deslrring en emergenol. ! ) |

lg BE IT EMACIER BY .,hE L2GIELA, UR_. OF TRE TERRITORY OF‘ ALASKA'
17 - Beotion 1, DEFINITIC ‘B. For the purpose of this Act,

1& warde rnd vhreses ehell hnve thae following menning, unlesa other |
T f_.{f,

L8 (n) A "vrer) egtpte broker" or "broker! is s pergon

pi¢ tﬁeaning te rpprrent from tha context:

21 wko, for s compeneetion, solle, or affers for. gnrle, buys, 6L£

GO offore  to buy, liste orx solicite for proepeotive purohvsers, or
L3 negotlstes the purchrer or eerle or exchenge of resl eetete, or
a4 nc,:j@tiﬂtcs’& loens on renl cetrte, or lesses or dﬁ‘ei;_s to lerse, or
3¢ regotistos tho erde, purchroe, or exohenge of iéﬂses\,-re’nt'a, or
28 rlesee for ront, or golleote rent from resl estete, or im-

G rravemente thoreon for enother or others, | |

-

MY éb}- An "sggoolote renl oetete broker' ig e person |
03 why hre cmrtliried ro » "popl estete brcker", who works with s
. fn-lu_




P *
.

destgnatod broker, and whose license states that he is asgo-
clated with s designated broker, - | -
(e} A *recl estate eslecman® or "saleemen" 1s any '

» B

peraan, other than o corpsration, cbparbnership or unincorporated -
sacgcintkiony vho repregsents a re:l est:ate‘ brolter in.the perfor-

i

mance of oany of the peto gbove set rorth. , |
{(d) The word "percon" as used in this Act ahall be

e@%truaéi to fnclude en individuel, firm, cornomtion, copartner-

shin er unincorparnted pseocliation; excépt where otherwlse -
restrictods The use of the, word fhroker! ghxil include -
¥rgaacinto broken! and "tomporary brolen', unlzss the context
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raquiran othorwlioe. | _ |
{¢) A "pai*m:mertt licenae! ic n}:y iiaense, othor than

ol
R

e tomporery oney Looued s.fter the &pplicnnt hne bean examined or
rftor ko hoag boasn enproved for o llcense without ex".min‘*tion

32t g
o oo

a8 horoin providades Peruarnont liconses sholl be renevable -

yearly. o
8 - Seotlon 2 ExcLUSiOH.B‘- FROM AG"E'. - Tha prov;sions of this :
19 Aa;c ghall not apply to a.n,fr peraon vho nurchases, leaées;; or
€0 yents pronerty for his own use or account, .nor'i':o‘-gny veraon |
CX who, beinz the ownex df property, aella; exchanges, 1eé§ses,~ -
oo ranta o @thewia’& disposen of the aamé for hig.account, nor’
%o the regulox employees thereof with respect to the property‘

gouraa ofy or go on incldent to, the mafiagement of cuch property .
& end the investmont thercin, nor to any verson othar than o |
% tbroker holding o &uly exccuteé; pmmr' of attorney from the owvner
{8 gronting powor to oxcoute o,ny ingtrunent necescary to consume-
mate the acle, cxchange, or lqasinﬁ of renl eatotc, vhere only

i

04 o omod or lcasod, vhere such acts arc performed in the regular .
s |

o

e Dt
o
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azy puchk transaction is 1nvq1ve6;. nor to any receiven,trustes’
in Tankruntoy, exdoutor, ndminintmtcr or guardien, nor to a‘ny'
percon netiny under the order of any oourt, nor to any ‘person
aclling under o c&cmc&. of truast: nor to any employee of a licensgeéd

bealiary t'ﬁm, oo an inecident of hi.a employment, collects rents

o Goliale of hic omployers

face 2e REAL ESTATE COIRIISSION: casmmm, There is here—
by ercaated tho Alcolio Roal Satate Gcmmig;aion, vhich ghall be
a part ofy ahd t’umtl@n ag o elivicﬂ.on ofy the _Territori&l |
Dapartront of Public Londs. The Land, c::mtaaionér:shall be the
Gonmtaotonor of Repl Estote and nll roal estate funotions pro-
¥idcd for An thio Aot ohnll Yo conducted ot the officos of the
Dipontoont of Public Londes. The Heel Estote Commiseion ehell
concket of £ivo membera, Throe merbers shall be 1i.benaec1 ra.al
agtntc brokers, one parll he & pu’ﬁlm mem‘ner; n.nd. the rifth |
momhor chiadX bBo thoe G@'“"lcoianer of Reol Estota, who ghnll be
tha oxcoutlive @fﬂ@e—r.cf the Comzipeions Members of the Com-
migeion chall be appolnted bHy the Governor-‘cnd ,'conﬁ;‘mea; by the
Legliolntures MHembers chell hold afficcz for n term of four
Yoryse ""haﬁe members of the Repk Eatvte Board shall aerve a8
neskors of th@ Conmioclon, for the p::rj.adn for zuhich they wers
cpreiated ond confirmed under ch pter 113, SLA 1955. Ag the
tarma of the pr’*amt nembers’ axpiro, new members shall bc appoint-
e for the full four-yoor toirh o percon chall be cppointed
. mzaber of the Comnlaslon who hea not been for two yeors
& Jeoneed roed cetm.e broker nct-i.valy engrgod in such buoinesa
in Al~oling thoe pubnq member shnll be required only to

¥> boon o rocldent of Alacka for two yesnrsae At'least

an3 nonbze chall be appointed fronm the F.‘Lrst, Third und. Fourth
, GeBe EeBs Noo 97 C T e '
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Juiicicl BPivisions of the Territory of Alaqaka. Néithén the
publie menbor, nor tha Gommisaioner of Real Eatate or any
meztbor 6f o atart, chall heve any interest in any bu_einees |
cpportunity compony, business opportunity 'brgkémge firn,, real
gatnte coopany or recl ostate brokerage firm, as elther directon,
gtcokitalder, afficer, rncnber agent, or e.':iployee » or act as _x
brakor or rasl astato naiaaman; or be & partner oi'- or agéni;
for any twoker or roal estato salcenan, Menbers of the |
Genziagion ehall reccive auch peyrients, per 'éien allowanoe-a -
and ’tmm&p rtation expenses as are oornmensurate with thoge
an@um end podd nembers of other Territorial Boa rdde .

Boc. L. PONERS AUD DUTIES CF THE COIISSION. (a) It |
shall ho the duty of the Gemianmn, aoting in ite cwn behalr -

4 thrawh the Janmiosioner of Renl Eatm;e, to enforoe all
Lows, rulos, oand 1o gulatmna relating to the lioensing and “
sotions of w»oal cstate brakern and srlesren. It shall 1ssue
such rulcs and mmi&tium ag nay be necessary to effectuate
the purpsces of thic Aote | |

(e} Tho Gomxisclon gholl meet for the trangaction of
business at ledst onee annually at such place within the Territory
e ooy be doslignated by the Connissicner after conaui’c:_l.ng;f with
the othor mesbora of the Commission = Notice of sald moeting
#20kL he glvon by the Efamissianer or hﬂ.s agent at least ‘.;en (10)
Grya prior thorots, exaept that ahorﬁer notice may be given with
the ccnsurrense of & niajority of the conmissiona |

{e} A nnjJority of the Copriission shsli’constituté a
quarue mx* the purpase of tmnaaqtlng 21l buainaas and for the
exoralsac of any power or authorlty of the Gommiaaion, A ma.icr...ty
ef the Cermissicn nust vote in favor of any motions for such

e L
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motton te proporly copry. A vecancy in the Oonmi gslon, not
asnotituting ¢ Inck of a quorust, chell in no wise impair the .
rieiiba, dutica and _paw@fu of the renaining nembers of the ‘
Qemmicolone - | | |
(1} The Caomniosion um*.llﬂhqwe,_but net by vey of
Iinitation, tho power to rofuce to issus a license, to revoke
¢x auapcnd an exiatinr* licenae, to apply to:the Distrlct Court
for on inwmﬂ@n to tonpcmrny restrein e.ny violnt&,on of thils
dat, ar ony rulc or rosulaticn lgsued pursuant.thereto » to oone
duat invootinotliono with full power of su’f'apoena. of alleged
violaticna of cald Act, ruleqa, or Xo; uleticns, and to perforn
ony cthor &0t necesscry to effectuction of the purposes of this"

Act. ALL cotions of the Cormiocicn chell be subjeot to judiolal .

roviow &g horcinaftor nrovideds
(e} Any powor or duty oi’ the Commisalon nay be
dolegoted to tho Reel Ecteto Cormissionér, provided a “ne Jority
gf the dzolcofien goncwers in tho u"elemtmn of such suthority,
{£} The Comnioolon chinll spprove the 1ssuanoe of all
orlginnl llcenses, pmvﬁlea, hiwever, that the Gomissioner nay
Looue tonpornry lieences under Beotlon 6 () .and may Penew B '
oxkoting liconses under Scotion 6 (e) hereof. |
Sece 5« FOWEHS AUD DUTIES OF COMMISSIONER. (a) - ihe Real
Eoteto Corlocioner ohell bo, the Executive Officexr of the Comw,
mmﬁi@m and shall hove the power to ndrinlater this Aot in
aeaaRs f':n@cs with tho provisicns theraor. " Ho ehall edapt a seal
marlm tho mran "Roel Eotate Cormisslon, Territory of Aln ska."

fer tho suthentieation of pracegdingse of the Cormisslon and of
the cfficinl Joounentes thergfors - .
(¢} e sholl repraduce the 1aus ralating to 1ioens.’mg

¢8 far BB #97 G
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of roeal cobrte brokers and saleenen, rules and regulations

'L
2 etepkod by the Jonndscion .and eny netter cc;nnécted therewith
3  which ko moy deen expedieht, or bullatinnbntair;ing' inforxie;t;oh
k  yelating to the Oormiesion, and to eecure' the pubiﬁ.cation of.
5 sinllar pettor in cuch coteblished publicetion a8 he nay deem_
& ‘thost Titted for the dinaeminwti.on of ;I.nfcmotion 1:0 licendees
7 oand te the public, The coxminsioner shall publish or cause to
8 bo publishol on or cbout the first day of June of each'year a‘.
q itirecstory gy 1lot of lleonead bro;:era and saleemen and shall
2@ therewith pudblish such maticrs as he neoy desn pertinent to the |
11 genepsl purposcs of thisg Act. He shall meil one oopy of guoh
12 dirccetory to cach lic:en,éed;- broker and miea;mh-_, ﬁn&j to other |
B 13 porsane Vupon’requaat.» | S
a L (¢} The comiaaioner sholl prepnre and conduot

158 exaninsticne of applicnnts for uoensaa ancl cartify the reaulta
16 %o the domnission fer finnl npproml ¢l the ssuance of 1_10enee$-, -
A7 - (@) The Comnicolener shell hve the power to 1acue T
1d tempersyy licenses and to renen or tmnsten exis'cing lioenses.

19 - (e} fhe Commisoicnor shn.ll, at the Tequest o:t‘ the

2¢ Commisoicu, ox upen a copplaint of any other_ peraon, or of nis

2% own voliticn, investinate any .vi.’olationé. of this Aot, or of ;n,y |
22 rulo, resulsticn, or order .':.asi.zed pu;?suant to ﬁhj._e- Act, and

23 vopert the rosults of his investigation Yo the Commission. -He -
2k shall have the power to subpoena witnesses, to oompel. by subeo
0§ peens Guoos tooun the production of any and sll books, doounente,

i 26 an’. papera in tho possegsion of ar;y,_permh,.y allepje_d to have

| vialoted the provisions of this Aok, or of any rule,v*‘ regul-ﬁf.ibn_,‘ b
ar grdir iosued pursusnt thercto, and fo’ i:ake the‘teatimony or'J

any porcon by dopusition in the eame nanner as presoribed by'— ~

C8 for KB#I? - | wl
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Int for the teking of depositions in-civil.aotiéns; He shall.
Envoe the paver to adminigter aathu% The processes iSBuea‘by the -

&Qﬁwiaai@nar noy be gorved by any person authorized to serve . ¢

'pr@@eﬂﬁ undor the lawc of the Territnry'or‘Alaska.'

{£) - The Gonnlaaicner'ahaii gppb&nt-apd‘fi;‘ﬁhe_comy
ponantion of a eadgatnry-anﬁ suoch aaputies; 1en£a'and aspistants
£o ey be nesassnry to conﬂuot the—buainess of hia offica. No .
6epaty cr assiotant shall. be appointea by the Oomniaaioner with-
cut tho anprovel of a.nnJarity ¢l the comnission. L

() AL powers and duﬁies conferred unoh'the Real

Botetc Cormigclency under this'Act nay be delegnteﬁ by him to

tho individual nenbers of the Conmissicn, i
Seos 6i APPLICATIONS FOR LICENSES; QUALIFICATIONS FOR
EXANIMATIONS; ISSVANOE OF LICENSES, | S
(0} F=BES AND BONDSH. An.appiicant for h’brdker's;

sapacieta brgliopte o vacl astate salas“rn'e lioenae dhall make',

- apriiackicn theruzcﬁ‘u. tie cgmniaaisnwr cn ‘guoch application

ferno ac chall bo praroribeﬁ by the Conmiesions With suoh
applleaticn, the oprlicent ohe o1l R
(L} Poy o 1ioense feo ar £61lous:

M o br Ler'a license - $50 00

Fa“ an aaafcinte breker!s llocnee. - §35.00
; Fer a yeel estvte svleananla 1ioense -~$25.00f_

‘ F@rﬁinaative_lgoannes of 01l types, the fée shall bve |

onc-hnlf of the fee charged for an sctive license. The 1idanse
yoor ehndl Bo fren April L te Mavoh 31, If-m license is issued
eftor doteber 1 of any year, the fes shall be one-halr‘the fee
fer the full licanaglyear. The fee for a_lioense renewalishall
Bﬁ*ﬁha aane eg for gn original llcense. 'If‘anylioehaea ahali
af<} fﬁr HD #97 . P B
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become inactive, he shall not Ba entitled to a'iefund of hisg |

1icense fee for the bgland& of the liocense year. He may therée

after obtaln an active license at any timeduringthe-unexpirad

1icenss poriod at no additional charge. ) l, | B
Whare the applicant 1a'requirea.to'tdke a-ur1tten

txuainaxion,JBn ehall forward £15.00 as a fee for the ealesmants

examination, and R25.00 as a.fee for the,broker's examination., :-
A3 feos preseribed herein or under this Adt ehall be

patd to the Comniscioner who sholl transmit them to the

Treasurerts 0fflicn for deposlt in the GéneraI'Fugd'qf the

Territory of Alcskae | ) |

(2} Deliver to.the Commisaloner a'bon&.té-

the Territory of Alceka in o form-cnd, of a tyve

appravc&,by'tﬁa Gommiaeion:in'the'éﬁm of £5,;000,00

rorﬂm.brokev‘s; @eaooiaté brokexts or~tempdrafy |

brokarts Lieuinz, ~nd in the sum of $l.690100 for

o salecnnnts Licengo, 851d bond shnll prbvide

thnt tho cuvety su~renteecs,ths féithtul accounting |

and propor repiesion.of nll funda entrusted to the

broker or saleammen. No bond shsll be required of

an incctive licensees - '

(3) 12 a.corpornte nnplioﬂnt, dsliver to the -
'Gomminaloner o llat of ita orficers and directors,
snd thoir addreuaea, or if the epplioant is o |

.rtncrchip or an unincorporated asaooiation,
delivor 4 11gt of the names of the partners or
maﬁherﬁ of the ascociation, together with their

L3

addrenseos ‘ :
(b) QUALIFICATIONS. Applicontsfor liocenses shall

[ “ ':'8:" .
CeBe Tor Hela o, 07




. have the following qu&liricgtions:, o
~ (1) A1l applicants shall be atxleést 21 years

of age. | | - o

| (2} A1 é.pplica;nta ghall be cltlizene of ltl"l.é _.

United Statess . | ‘

(3) An appllcant for a broker's, assoclate -
brokerts or arlesmen's llcense shall haﬁeibéen &
bans fide reéi&enb of the Territory of Aléska for
st leagt nipety‘&aya-immediately prior to the date
of his apprlication, | , )

No liconet shall be 1ndu§ﬁ'tq any*pérsqn-whc, within -
flve yesrs next preceding his‘appiication for an original |
miéanaeg hoa heon convliated of o rgionyovﬁorLsny_other~or1mq
fnvolving moral turplitude or-ér'aiahonaatVdealinz,-or:6f~a. |
viglztion of any recl ectote zot, in Alagita or elsevheres

(e} EXAMIIATIONS; ADMISSION WITHQUT EXAMINATION

(1) 411 spriiconts for licenses except eppliconts

who hold valld brolorst or g:alesmen‘t;,li_.aeqa_es
from other Juricdictions (nhom&ybeflicenae§<
without examination asuhereinﬂfter'provided);‘
gh~1l succeesfully pros o written exemination
prepaxred by the Comnmlsclon npd,eqnducfedqby the’

Comicnioner, Tﬁa‘scope of the exaﬁlnnt;dﬁs

- ch#1l include, but chell not bo limited to,
questions releting to resl estato Tinnneing and
conveyaneiny, lend laws, real estate npproisnls,
lond coonomlcs, lnnd}éogtrnota, deedea, mortgnges,
leanea, nnnitntgon ;&QB, thé'iéwoffngehby, con-
atruatiaanracticaag pyincipleﬁ of real estate

Do

TeBy for HoBe No. 97




‘a

1 pmct.{cea; codes ofv buainass et’hioa; ma’chf;,matius, | , L
: 2 rending, vriting and spelling. ' | |
3 (2) The holder of a velid brokar'e or veal
- 4 ectate enleaman'a license from any state, Territory,
% or the .Dié,tr;.ot of nglumbm, ina.y be is;:ue‘a' a
. 6 permenent real estate saleeman's license without
7 o written exeminetion, under such regulr'tibns a8
_‘ 8 the Commioalon mry pronulgete, after he hos ‘been |
i 2 & bonn flda raumcnt of the Ter*‘itory of Alaeka
. 1@ ‘ for at lemt nine:f:r dnye immediafely prior to hia |
1L apg;lmzztim to the Commisclon for such snl_esmo.n‘
1 liocensoe Ho chall nmoe t«allr other,fcnhiren;:—nté for
L3 such licencs, except thet of toking tho written
: 14 exeminations He gholl offer proof, to the satisfection
15 of the Comulsclon, that he holdd such brokerts or
18 lS?lGCmﬁi‘k’G 1icenae fronm cnother jurisdiction. He
L chell spply for such liccnse not later than one
8 ¢yoor efter he hao enteblished reoldence in the I
10 Torritory of Alnelkne . o
20 : (3) When the holder of a pebmanent s_éalé_sman's . |
& v 1iocnss folle to pads °n exms.nsation for = brokerta -
oz . Licenaa, he mey thereénfter éontiﬁue to operate
s under his sslcements _lice:_nse-. B
4. (a) Iéémms OF LICENSES. A llcense 1sauad. hereunder

05 ﬂh,.,ll nuthoriza only the liccneoc nnmed thereln, and no other,

«“Z 4o parform any cct mentioned in Bcetlon 1 of this A_ct.:-_" vrovided,

that riiencver o license io applied for end lgoucd under the ’
C8  provisiona of thic Aot to o corporatlon, it ghnll bo 13&1;@;1 to

«? 4 percon to be naned by onid corporation in its nppliqati'oh
10~ ‘ o

CeBy for HQBQ o, 97
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1 practieas, codes ef businees ethics, ma.thematica,
.' 2 reo.dinu y vrritin and spelling. | '
;; . 3 (2). The holder of n valid broker's or raal
;l' 4 - ootate aalaama.n's license- from any state, Terri?:ory ’
5 or the District of Columbir, may be lssued & -
8 | ‘pormonent reel ectate,sclesman's license without
Ty ' o tmiﬁ{;en oxeminetion, unZer such regulvtiona a.s
;@ a8 | tha Commidclion muy promulgate, after he hog been
g r. bons, fide reeident of the ’I’erritory of Alegke 7 » 3
10 for at leaat ninety deye imneéia.tely prior to hia R
: 11 apmlimtion to the Gommission for such ealeamanis
| 12 | Iicenom He ghall meet pll other reauirements for
13 - such l:l.censu, exaopt th % of teldng the written
A_ 14 oxeminntion. He ghall offer. pr:;gx, to the’ satiafaction
: % 15 o the Conmianion, that he holds such brok aple or | )
16 a:#lecm:’x‘s licenae fron anathexf- _J-urisdiction.-"ﬁe‘
17 ah;_}ll copply $or ouel 15.\::#::15@ not leter than one ‘
18 yoor efter he hen eptablished residence in th‘e‘i
19 ~ Teardtory of Alacliee R | - |
2 : (3) When the hOlﬁuI‘ of n permo.nent sp.leaman's | ;
| o1 .*3iocnes o116 to pacs ~n examination for a broker'a -
| o2 - lic,e}ns@, he mry tﬁeren.fter continus to operate
it under hla mleemm'a liccnse. | : e
04 (a) ISSUACE OF LIGENSES. A liconse lssuad herounder

o

08  gholl puthordze only the licunsaa nrmed therein, end no othery
L6 to norform ony Act mentioned in Scetlon 1 of this Aot ‘provided,

A7 thet wiencvor o llecnee Ao applied for erd Lgaucd under the.

| 28 provisions of this ASt to o corporation, it ahrzll be isaued to
@ 2t & pera@n td be noned by gnid cornorotion 1n ite ﬂpplicatﬂ.on

Ge8e for HeBe No, 97
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1 for said Ticense s who shall qualify as any other brokér- and if
2 the designated brokor severs hig busﬂgﬁesé relationship with

3 tho corporation he shall retein iﬁ.ﬂ ‘broker's license and thel

4 corporction shall engege another person who ghall qualify the

& marme oo any otheox brolior. Provided, further, thel‘tlwhenovar« |

5 & licence ia lasued undor t}m provicions o‘f’ th:!.s Ac;.t to a

7 qapartnorchip or. uningorporated assooiztion, sfqid. liconso shall
8 he lasued te onc mermber of seld eopartner ship to be named by

9 naid capartnersillp in itg sppliontion for sald liocnse who
10 aitnll quo lify tha eomo e any othor agent to eot ag -a roal
11 ecnkate broker on bohalf of asid soparinershlp without thc" ;
12 payment of additionsl lioense i"e:ea- éﬂd 1t tan- designated broker "
13 aovers hin bmiri@aa relatlionshin with i:hc coprrinorchip or

14 unincorporated nomoolation, e sholl rofeln his‘ brokor!s )

i85 lloonce ondg the capartnersmn‘ o"r unincomomtcd association

16 al2ll engrge onotiior poarson vio ganll quelify the seme as any ,'
17 other brolLor; praviécﬁ fanttor, ,th«*** no lioenscd real egtate
18 broker or c&lm'nm gholl opar~4oe un’~r ~ny name othor than’ tho
13 ono under vhich sai&licahﬁc is inmwd unlenn ho shall have i
2¢ Tirat obinined the written cofisent of thn Uomnisclon to do so.‘
) (o) rIcENSE RENEWAL, Tie holdors of rosl ertate;
03 wpokapat cnd eoleoments lioensea igaucd pursusnt to this ‘Act

&3 am01l Do entitled to have thelr licenaes -ré‘néwad_ for sﬁccoa_siva
=4 yomen without excmination, o | |

as (£} INACTIVE LICENSES, Pormenont brokore! =nd seles-
=G et lic;;mmrz held by peraor:; who are mj. longe'x; ective n thoir
Q% mrofention sholl be surrendercd to the Gommissioner,_ who ghall

22 thoreafter ioaue inacﬁim licensed to such brokers end salos-

70 m, updn poyrent of the foes pet forth in Sootlon 6°(a) (1).
o - B% 5 5o HQE! o, 97 . -1l . | .' |
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(e} éRAMUH OFFICES, Branch offices under the same
nana oo the main office may be opened and maintained by any
brokor upan the payment of a £5.00 license fee for each such
office, which foe shall be paid each year. ’All.branch-ofricea;,
glall ba in chorge of and operated by a licensed aaeociate o
brokeors . -

() OUSTODZ AND DISPLAY OF LICENSES; CHANGE OF ADDRESS. ‘
AlL licanaco, fnoluding branch office licenses, -8hall be disk
played in the office . vaere the liconsec 15 envaged in buainess,
Brokors -aball be :ﬁapanaiblg Tor the custédj_gnd d;splay of all -«
liccnoce laoued teo p@fQOna in their ennloy. ‘The-bhsnga of a . -
bﬁain@asuadarcgaaf any llcensee ginll ho rubniéhoa(theiaommission

R A N I

5 BE R &

within ten (X0} doys of ouch chenge. o
(1) GURPENDER OF LICENSES, Uhen any reel estete

galosman oy cuacosinrto broker shall cease to represent his broker

& B K

hig licgnoe ohnll therouren become invelid, Notlee of the c

.:;

topminnticn of tho valeoman's or acsoclote broker'!s representa~

f i

%ot ahinkl ho plven preuptly to th@ Commiaaioner end,such notice

sha)X Be acconnenicd by the 1ieenne of the,zerminatod aaleaman

ar casgolote broker. Upon enplicotion to the Gommissioner of

Y
P 3 o

the ﬁgleaﬁﬂn or*aanoeiate broker and the paympnt of $1,00, the
Commicoionexr 8501l iooue o now llcenae for the unexpired term,

12 cuech poplicant is otheruvilse cntitledkthcreto. ‘WhanQVer eny

1
oo S g S o B o S !
£3

e

ren) cotnte galeosmants or psaoeinte broker a aervice ahall be

£
¢

torminntcd by hia broker for a violntion of'any of the Pro-
visions of Scotion 8 of thia Ant, or for any other cnuse, &
veitten strtonent of the fact surrounding such termination shell

0]
ds

0

28 be prouptly f@rwnrdg&_by'thﬁ brokcr to‘thc commissionor.
CEF (3) GREDIT OF FEES AGAINBT BUSINES& LIGENS? TAX. - Roal =

P

N -412-
quu for HeBelloe 97 |
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'fcr'an.cxiéinal license, of & felony or GEfany ofher crime in-
valving roral turpitude or diehonest dealing,'orioflg violatiog 

crusing, suthorizing, or knowlngly permitting another to mske, -

estatc licenge feco may be credited agninet the initiel fee
for the Alaska.aunln&as‘hlcense by-eubmitting~to tha,nepartmont :
of Taxation & roeocipt for paymont of the required real edtate
lloense tax. N | o
flec. 7, REQUIREMENT OF ACTIVELY ENGAGING IN BUSINESS}
PLACE OF BUGENESS DISPLAY OF FIRM NAME, Each person llconsed
&8 an sotive real estato broker under the profisiona_of'this Act
shall be required to be actively engaged as a real egtaxeaprbker_'
and shall maintain a definite place of business in the‘Terr1tory,
The firm name of the'broker ghall be promlnently-dieplayai o
outeide the broker's place of business, . )

' Geo, 8, GRQUNDS FOR REVOCATION OR SUSPENSION OF LICENSE. -
Commiselon of any of the folldwing‘aots by any Iiecensee shall
accnstlitute grounds for the suspension or revooation of his
license: o | o |

(a} Obtsining a lloense by means of ffaud,.miarepréé~
entation, conoealment, or through the mlstake or inédverte:nce .gr'. 5

i

the Cormigaion. |

(b} The violation of any ﬁrovialona of this Act, or of
any rule, rcgulation,'aﬁfarder igaued éurauanﬂ ﬁﬁeretc'by*the'
Uormisaion, * o

(¢} Conviotion, during the pericd he holds hig lloense

ar during a perloed of fiva‘yeara next preceding his application

of ‘any rerl estate act, in Alesska or in ahy other jurisdiction,
.(@} - Making, printing, publiéhingaor~diatpibuting,for

print, publich, or distribute, eny false stetement, description,
' 13- | | ' '

6«9\* fﬁr' HQ.—BQ HG.. g'?
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ox gromise relsting to reel property sold or offerea for Bale by

the 11oensee, whioh Baid fdlesa st&tement; desoription, or '

1promiee may'redoonnb&y be orloulated to induoe sny person to |
uot to his drmege or injury, where the lioensee knew, or. by the ﬁogf-“

exerclae of reasonable oare, could havq'kqown. auch_atatoment,

aoaoriptlon or promise to be folse, | o ol
(e} Acaepting the 6ervioee of, or continuing in a

repregantatlve oapaglty, any broker or ealesman who hsg not been '

granted a lioense, oy whoee 1ioense hoe been revoked or eus~7 -

-

pended,

(r} Converting eny money, contract, deed, note,.
mortgage, or sbetract, or eny other evidence of title, to hie
OWn use, or to the use of another, when suoh money or instrument

hes heen doltvered to him in tyuet or»upon oondition; and

Tallure torraturn eny money, oontract, deed, note, mortgage, or

- sbatreot or other evidenos of title, to any party who ehall be

ontitled to the poaaeneion thareor‘&nd.who hae made written ) E"
&omanﬂ therefox shell be pri & facle evidence of conversion,r L
(p) Fbiling or‘pefusing) upon- the demand,or the ’
Commiesion or the commissioner, to disoloee ahy information,
or produoo any doocument; book or record in,hia posaeaaion, and
not privileged, when such demand is mede under the authority
of this Act, S
(6] Advertlioing in any mhnner withoot inoludtng'the

A Y

name of the ligensed firm or the lioenaee 1n auoh advertiaement.

(1) Aoccepting, without the—written conourrence of the
oﬁnor;anythingfother then oereh, or 1ts,equ1va1ent, as earnest
money. o | ‘. S
“. (4} Accepting, taking.or,chafélng sny undisclosed =

Y4 . L
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gommission or direct profit, or giving cesh girta'or-otﬁer thihge1-:'

af volue on services rendered or expenditures made for a prin-

oipal. | ,
(k) Acoepting employment or compensation in any'rorm,'
ror the appraisal of resl property contingent upon reporting a
predatermiucd value known to the licensee, ‘

(1) ITooulng en appraiaal report upon any'real proPentyj
in whioh the broker or gnrlesmon hes on 1nterestrun1esa aueh

intercet 1a-elear1y-statsd in said report.

(m) Mierepﬁeaentation of membership in any loocal

Territorinl or netionsl resl estste masoclation,

(n) 'afrering'renl.estate for selé; trade-or71éage>(i)-,-
without the writtan-éuthérizaﬁion=rrom.the qwner;'nr (2)énder';
an siithorization which does not conteln sll terme of the agree-

‘ment.

(o} Goninplinr with his own money or prOperty, the
money ar property of othere. _ . o

,(p) Claiming, demnnaingbr recelving a fée, compénsa—li
tion or cornmlseion under any excluslve ggreement éuthorizihg |
or employing a licensee to mell, bu}-or'exohéngé reai estate for
sorpengation or cammieaion\where such sgreement does not contain’ ’,
& definite specified date of finel end oompleta terminatiqn, o

(q) Willfully designeting himeelf a "réealtor” mngut
heving the legal right to do so. : | . |

(r) ‘Payment‘by'anyfbroker of any.pert of B cqmmiseion" |
ar other earpenaation receivéd 1n;h13 onpacity‘ae é resl egtate
broker ta any person who is. not a licensed real estate broker, |
or ta a rerl estate aaleeman or hesdolste broker not licensed to
da buslnesas for such brcker, or the peyment by any'lioenaed

. rlE—-

¢.5, for H.B. No, 97 |




srleenen af eny pert of 2 commlssion or‘otheffcompenéption'
recelved in hia*cbppcity re & reﬁlvestnte‘apleaqpﬁ to eny

pefaan vhother lloensed or not, except through his brdker; -

(Bf Frilure of o broker to notify the Commiseioﬁer-nf -
the terminntion of # erlesmen'e or mssoolrte broker‘s employment
ar‘rspre&entntion nndvfpilure to surrender to the COmmiaeioner
ertd crlesoenle or brokenle 1icenee, aﬁ requirpd by-Section 8 |
af this Aot, | l | PR o
g (8} Any sot or cinduct ﬁhiqb.oonatifutep or demorn- -

D@ 1 O P b A

1@:£ptrstéa bed frith, incompetsnoy or unirustworthiness, or-ais~

11 honeet, fraululentor impioper deelings, " -

12 g0, O ENGAGING IN REAL ESTATE BUSINESS WITHOUT LIGENSE;

-1 "PENALTY. Auy person vho »dte es o rarl astrte broker;'peéocinte

14 rosl estrfe broker, af erlesnen, 8 defined in Section lfof this

15 Aoty withaut » vnlid<lioense, pp herein.prvvided, shnllbe deemed‘A_

16 gailty of » mledemernyy ond, upan’ cnnviotion'thereof ahnll be . Y
17 inmprlssned for naot more thsn%ﬁbree nonthe or fined not more than" |
18 @3@@;@@-6r-b3th; Nothing h@rain shell, prevent nr supersede |

19 prosecution undor any other oriminnl statute in forge in Aleska.‘;'

: ks 8ea. 10 HEARIUG AND APPEALS, ( a) VHEN HEARING HELD.
QL » he#ring chall. be held by the Gommisaion in any of the rollowa
o2 ing uxtuptians. | L
) (1} Vhen an spolicant for & borker'!s; associate
G4 broker's or salesmen's license, orfaﬁy7iiceneee
os under thie Act, shsll feel himeslf sggrieved by |
HEY sny ruling, order or other action of the Commission, -
1 o7 {2} VUhen the Comni elon, scting upon a veriried" ~
ag comploint riled by any partv, ovr, upon;4§s own , ' T
G retion, degma_thaf & prire facle oase exists | o |

- N : : 7 "‘161"
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_'nhawing o violation by any'licenaeé, 9? by sny
- person soting without » velid lioense, of any
prévlsion of this Act br of ény rule,'fegulation
oy oxrder issued by the Commiesion pursuant—therep
ta.
{b) *—zzquvsm FOR HEARING BY APPI.IGANT oR LICENBEE.
In tho aape of ony hearing recuested under Bection.ll (a) (l),
s apﬁliaant or Iiaenaap shell rile = notioe of & requeat for a -

herriny within tventy (20) deys after hie notification by the

‘G@mzilai@n‘at ite ection, ruling or order. The Gommissiopfggfll,f

upon receipt of tho spplicentls of licengee's notice'of'e re—.
queet for heerpring, set o dete for suoh,hesring whioh shpll fpll
not Ister then ninety{90) daya efter ths reoelpt of Bpidjnotice.L
The hasping shell be held in elther the olty of Anchorpge, |
Juneey, Katohiken, or Frirbsnks, whiohever is clogeet to the
ragidonae of th> sprllcoent or lloensee. , .

(o} lOTICE OF HEARII'G AT msmncw OF comssron. In
tha cere of* hesringe held under Seotlon 11 (a) (2) the Com=
mia&ian shell et o Ante rarAths.hearing vhich shsll fall not

Latar then eixty (€Q) drys. pfter the respondent eholl have been :
elvor notiee tharocof. The Gommiaeian shall, by regiatered or
aortifiod nell, notiry=the*raepondgnt'or the place, drte an&-
tiro of hoerlng, And the notice ashell specify'the pprfiéhiaé.

gcotlan or meotlone of thies Aet, or regulstion, rule, or order
of tho Oomniosion, which the respondent ir rlleged to heve

G violntad,

(d) HEARINGS; PROOEDURES., At the heering, the rppli-

3 osnt, liconece or respondent chell-ba entitled to present stch ,'v'

evidanse, written or orsl, ssg nry be pertinentfto the inguiry,
-] Pes .

J G’Us&( f@r HﬁE’o HQ.Q?




L but the Cammisclon or any other party shall not be bound by t}}e'
< uaual pules of ovidence, The applicant, licensee or respond‘cé{t |
3 ahall hove the right to gounéal, who mey examine and cr‘osa'; - N
4 excmine witneosea.- All witnefzaaa shall be duly sworn ’by any
& monbor of the Carniocion, and any party to the hearing may ot
& tholy own ¢zpennc cauoe the prooeeﬁinga to be atanograp'-uoany-
| 4 raperted, I tho heardng 1a so reportaa. any party to the hoe:cing
@ ray obteln o capy of tho transoript by tondoring th& coat there- -
Ofor fo tho or mty wieh hns crrenged for such raporting;. Nothing
10 howroln, howover, chall be construed to roquire the Commission
1 or ony othcr prrty to have the hoering reported, - '
o4 ()} - UITVEISES., Tha Oorrigsion gholl havo ﬁhé power
13 %3 Leouo oubpacnans, including subpoonac dusce teoun, undor its -
X& gonl, to ony porby vhooo toctimony 13 reguired ab the hes .ring.
18 Quoah oubraonno ohnll oot out the Qate_., time =nd plaoa of tho
18 hoaping, the nome of thr gapdy fm whoga bouelf the witnoss is |

1% cxpested 6o toatify, end ti» euthority of the Cormigsion to
3 Laous osld subzaenns. "‘ho orbpooian chell be served by eny
10 United Ghokeo Inpshicl or Dapuby lersiial, ,mrritorie.l. Policoman,
22 ap @thr pepoon qurlifiecd undoy Aln,sli:s. lev to serve auoh~proco;s'.
Wi Any c**sfl&csmt, 1iccnaee op r@spc;nd@nt shall be entltled<ko
G oouhnlt te the G@ “35’.&81@1’1 the nemes of persons whom he wishes
g@} 3 cumman oo wz,m@mm, amcl the Oonmiescion she 11 thoroupon |
AL CAUCG suhngeasn 0 be laoued for such witngéssea.‘ T,h_e: Gommiss‘ionf '
C% op the norty wae roqueate thie Asausnce of cubpoenas, shall. “
28 te“zd@z‘ the c2of of the witnesaes! tranaportntion from their
7 o to the Piece of heoring, snd the costs of tranaparte.tion
£3 of tha peraons aewmg the subpoenas., The party requesting the
GO innunee cat" thae nuhpaenas shall algo be liable for all,witnesa |
a8 for B3 Yo, 87 18




mem and othor ohargaa providecl by Aleska lav. If 2 pez?a'qn,:
hovings been duly mwcd, with a subpoene, as aforesaid, shall fall
to oppenr ot the hesring, the Commisaicn nay petition the United L
8tatoo Diotrict Court foz' oan order aireeting the anpearance of
ouch poroan; and, if auqh perscn, after the entry of an arder’
&ircoetine his appoarance and fha service of a‘cc'apy-» ‘thare_;:r .
upan hin, chall 21l to appenr, the ‘Gourt:r ray adjudge him to
o in achtenpt of oald order. ; | |
(f) FIUDINGS OF FACT AND concwsxons OF LAW; ORDERS,
3¢ At tho conslusicn ¢ the hcnrin‘;, the Gonmiasion shall enter . |
1k fin3inrs of frot and ocnelusions of law, and enter an ordepr |
32 %tsced thercupen, }‘sny menber of the Gormiasion ney oerti;fy said

@mwmm&&a;mw

13 finlnoe e;ér rmt‘ and conoluaiuns of lew, ond any order of the. |
e Commiosicne A copy of the rim‘ﬁin.a-s of foet and oonoluaicna of
15 Yew and tho exder vege? thercupon ahe*ll be sarveﬂ umn the |
16 oppXicont, liocensea ex rwpane‘.ent by sen('lin 8 copy thereof, by ,
_ 17 romistored or coprtlfled *r.‘:l, to hin at ‘his lost known aﬁdreea.
.‘; 14 In the eance of a Xleocngoe, tna cm"r*issim nay ‘order the revooa—
%2 %icn, or suocpenolen for & linlfel tir:e, of his llcense, or may
| entor such other order as ney cpnear to be in the publle interest.
| {ed 'APPEAL. Such order shall be finnl vhen in favor

2N o0 TR v |
rx B

af the applicant, lioenneé, or tho raepondent. When tm- order 18
revomble to the eppllocant, liconaee, ox raaponaent, he nay .

c"m‘»wl such order tc tho Dlotrict chrt of tho Juc‘!.icial c.ivision-\

i which ho residen by sorving upcn the Real Estate Gonmisaionerf |

D

2 N
&:-Fp

4

end tm Ata’c@rney General of Alnska, & written notice or his ine.
tontion t¢ eppenl within ten (10) (.ays of the receipt by hin of
o gopy of the findings of faot and concluslions of law and. order

ry £ 03
@

=2

¥
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broed thereupons Such notioe ray include a written de‘m’and: for

“




copion of oll papers, docunents, anad 'transcripts in 'the'p.ohs‘,-.}

osssan of the Comniasicn, and the Gonrisaior‘t, within thirty“(ﬁc)“ -
doyo of the roceipt of caid natice and rzemmd, a.ncl arter the
raspondent Has tendered the ocost ther*ror, ehall: rurnish the
npnlticmn‘t: or racpondient with certiriecl oopies of all guch
metters in ito poaoeacion. At‘tar the receipt of all such papers,. |
Gosurionte ant trencoripts by the applicnnt ’ :Liceneee or rea- o
- pondont, the natter shell be sct for hear,ﬂ.ng by the Distri_o,t .
@surt, ond the cauce ehall be jlven priority on the Oourt :c.a:l#.
enfer, Upen tho heardng of such apnesl, the burden or prodf "
shall ka on the onplieént, and the Court shall reoei.ve and

VR T BWMEF W m oM

B

5=t
e

aznalder any partinant cvidonee, whether momentar:{ or orel,
agnccorning the axgtiann of the czang:xia,sie._n Iren uh‘i‘ch thg .app?al:
o takens Tho Nearing of the apreal ehall net be a trisl de '
fisva of the caune, but the Court shell be linited solely to 1
seneidersticn onl duterrinticn of tha question of whether .

o L
W

there hos hicon on abuge off ¢ J.soreti'n en the pnrt af ‘ahe Gsn-..

bt

‘rtlgadcn in cntordng such cxdor.
Sco. Il. EXISTING LXOENSES, l'@ holer of a pemanent

'::mrm«ia-, sascalate brcleorls, or real estate anlesnan 8 lioenae, .

S
W AR

Laausl in noesrdancoe with any provicus lav, shall be requiz-ed |
fic obtein o nov oripinel licenne by reacon of this Aot,. Exiating_ y
Iiocnace ehinll bo renewed yearly as herelnnbove vprqvj;deq; ‘

§ao, 12, REPEAL OF CHAPTER 113, 1955 SSSSION LAWS OF
ALLSKA.  Chinptor 113, 1955 Scescisn Laws of Alaska, is hereby
ropoeleds : | N
80c. 13, TBEVERABILITZ, The faot thab any seauon, ‘sub-
gooticn, aanﬁenc:a; clauee, cr nhmae in thia Act is ﬂeolared |
fnvelic z'c:‘ any recaen ehell not affeot the remaining portiona :

(8 for EB#9? . 20w
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1 of this Aot,. |
& Boow 1lke EFFECTIVE DATE. Thls Aot shall téke ‘)effe‘ct' -an'd
3 te in forece frem and artor ij;a paamge and eppravel or upo-z”i i{_‘.s_
Lk Besondng lew without such prprovel, and it is éq enacted. | |
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