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BY HEssns., BUdKALEw |
HILLSTRAND AND NORENE

'HOUSE BILL No. 87
IN THE LEGIBDAT&RE OF THE TERRITORY OF ALA.SKA '
TWENTY-THIRD SESSION | T
Yaor an Aot erfﬁ'i_bled: "Ta license and regulate real ‘ee‘fh‘c’e |
| "~ ‘brokers and aaloémon; orea‘tixig a Real
Estate Gommlsslqng setting forth ite
pawars end the powers of the Gommiesioner

of Real Eata.te; preacri'bing grounds for - .
| suapenaion end revocation of lioenses} |
preaaribing orinminnl penaltiea ; pro- |
viding for heqringe, repeali.ng Ohapi:or _
11:.';, Seaaion mee of Alasl:a 1955, and
deolaring an emergency.t
BE IT ENACTED BY THE LEGIBLATUBE OF THE TERRITORY: oF ALASKA‘
Begticn 1, "DEFIHI"‘IONB* l’or the purpose of this Aot,
mrd: and phrases ehall have the' tollowing meaning, unless other.
mming is e,pparent fron the qontext. SO | j o - g |
(a) A "real estate brokert? or "broker" 15 a person | o
wh3, for a oampanaatj.on, eells, or affers for eala, buya, or "
offers to huy, liats or soliclts for proapeo'cive purohaaera. or
mgatiateﬁ the purchase or sele or exchange of real eatate or
Icaun or offers to lesage, or ‘negotiates the srle, purohaae, or' -
exchange of leases, rents, or plebes for rent, or colleots rent - ‘
fram veel ontote, _"'nr-_ improvements thereon for another or others .
on & gomniasion baslss | . | o
(b} An ¥nesoolate reel estote broker" is a.peraon -
vho hes qtmlirs.ea. eaa Treal estate broker“ vho worka with a' .

-

olw , »




's‘l

1 decignated broker, and whose liconse states that he is asso- o
2 ciated with a designated broker. ' |
3 (¢} A "real esta'ce salesman® or "saleaman" ig- any
4 person, othcr than a corporation, copartnership or unincorporai;ed
5 azsociation, who rapresenta a real eatate broker in the perfor- o
‘& manco of any of the acts above set forth. - |
7 (d} The wm_rd "persen” as used in this Act es_hé"'ll be
& construed to include an individual, firm , corporation, copartner-
G ship or un:tnearpomted association s except where otherwise '
10 reatricted. Tha use of tho uord thraker® shall include )
1) "asaaciate broker' and "tcmporary broker', unless the context
12 requiras othiorwisa. o | | |
13 (o) A "pcrmanent licensc® is any license, other than
14 o tcmporary one, tosucd after the appl:tcant hes bosn exami ed or’
15 aftor he has becn approved for a license without cxamination
16 as horcin providod. Pormenent liecnses shall be rencwable
17 yaorly. | | L
14 goection 2, UNCLUSION. FRCM ACT. ?Ihc; provisions of jth‘is' -
1% Ket shall not apply to any person who purichas» é, leases; or
<@ rcnts proporty for his own usg or accowit, nor to any parson '
21 who, boino the owner of property, sEll;., exchanges, leases, ”
22 rento or othurwige disposes of the same for his ‘account, nor
23 to tho rogulsr cmployees thoreof with respect to t_hu property
2L 8o owned or loascd, where such zets ore pérfor&md in the regular
25 eourge ef'y or ag an incident to, the manngemént of such property :
26 cnd the Inveatnunt therain, nor to ony person othef- i;h;.n a
27 tirokor holding & duly cxecuted power of at;tornay from the owner
28 gronting power to exceute ony instrument necessery to constm-
23 mate the asle, cxchange, or lcasing of foal estota, where Bnly

v
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lonc such tmnaa%ﬁion is :lnvoilvad,'nor_ to any rocelver, trustee ]
‘&in bankruptey, excgoutor, aduinistrator or 'o;u:-.rdi-in, nor to any‘ |
Jpcraon acting under the order of any court, nor to any person
" hoclling undor ¢ dood of trusty nor to rny employoe of '3 licensed
Sbrakor, wha, as cn incident of his omployment; cgl_lectsv rents
bon bakralf of his employor. | | |
7 §cce 3+ REAL ESTAT GO}I’:IQSIGN: CROATION. There is here-
8by ercnted the Alaska Real Jatats Commisgion, which shell be |
Fo part of, ond function as o eivision of,.the Territorial
lﬁﬁap“rtmmt of Public Lands, Tho Lrnd Cc:mmi.,sianer shall bo the
1XCemmizniconcr of Real Pstate and f*ll rocl cstete funcbions pro- k
¥ uctc:d for in thias Act shrll be conducf.:zd at the offices of the
13LQp wrtuont of Public Lands. Tho Real dstate Gammission Shall
Yiconaist of five mumbers. Three members shall be licensed real
15 uetate brokara, ene chell be o public mumber, pnd the- i‘ifth |
Y6membor shall by the CQWissianer of Rc~1 Estota, who. shall be
X7 the gmeu&i\ga officer of the G:missien._ hembers of the Com-
18missicn shnll bo oppointed. by the Governor ~nd confirmed byf the
13 L pisloture, Nambera ghall hold office for = torm of fgur, o
@ yarrse Thosoe membors of the el Estate Baerd shall,a'erv'e ‘agh
21 mombors of the Cummisgicn, for the periods for which thoy were )
22 pppainted ~nd confirmed under Chopter 113, SLA:l95.5.. A.s“thc*. -
23 torms of the present membors oxpire, new members shz;:—li b2 ap'poi-nt-f
24 cd for the full four-year torm. Ne pérscn shall bz rp‘point.ed‘ a
28 membor of the Commigsion vho hrs not been for twa years a licens~-
26 qd ronl asteto broker '*ctivcly engnrged in such busincss in’ Alaska
&7 far the specificd throew-year peried, cxcept ‘that the public mem-
<8 hc;rf shall be roonired 3nly to have been a resident of Alaska for
23 tws yurrse at loast .ne member ghall bo .;.pp_ointed frem the
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1 FPlrat, Third and Fourth Judieial Divigions of thé; Terx;ito::y )

3 of Aleche. II‘ultﬁar the public member, nor the Oon:g'gié.s;oner“

& of Racl Estote or any member of his ataff' ahai:!. have any N
4 intereot in any businecs opportunity company, busingss Ox :
% portunity brokerage firm, real estate company or real esfate

& brokeroge firmy as edther :‘lfl:.-e:m}iaorJ Btookholder, offioen, |

7 namber egent, ox émglayee,, ox act ag broker or real ea.tqtg,;

B scloomon, or be & partner of or? sgent for any broker oxr r‘e'él

g sotato mlcaman. Uerbors of ;'che Conzission ahall rec-eiv‘e

30 420,00 per d&y while attending Commisslon meetings , plus & | -
11 per diem allowance of $12,00, Maenbers of the: Gor_mniasi’on shell
12 be furnished the comt of thedr troneportatloh, L o
13 &ho, 4. FOWZRS AUD DUTIES OF THT CGGISSIN, (e) It
14 shiall be thy duty of tie Gommia‘sion;, aoting in 1ta~ own behalf . )
15 ani through the Commissloner or Rcal Estete, to enforae all |
18 lswe, ruleo, end r@r:*uletiuna rclat.tnu to the llcensing of. real
- 17 estate brokors and seledmen. It shell issue. such rules and

18 pegulsatione ag may b2 ncoaserry to arredtmte the purposes 61"

19 thie Aot | | ' ‘ oL
. S (b} The Gormission shell mest for the trahsaction of
CY hucinaca not leea thsx;z onod each quarter at such plece wlthin |
82 thsy Torritory ae moy bo dlslgnated by the Comnissioner efter

03 sonsulfing vith tho othor membors of the Commission, Nptice of
4 posa maﬁin:; shell bo piven by the -commissionex? or his agent at
€8 renat ton (10) dsyo vai.méi thoreto, except that ahorte';j notice

G may bo slven with the conourvencc of ¢ mejority }r the Uommission,
ar (o) A nrjority of the Gommiesion shall constititte & .
&8 quorum for tho parpana of tranamting 911 businea and for the |
03 excredse of rny povor :r @uthomty of the commi_asion.. A mo.alori.ty.
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of tho Comnisaton nmuat vote in favor of eny moﬁiOn? foyféuohl
motion to properly carry. A vacancy in the Commission, noy;
aonstitutine o lack of n'quoru;,ahpll in no wisse iﬁpai@ the.
rigitte, e’éutlcé; snd powors of the 'rémninlng :ﬁembers- of the
Gommtacion, o B
(4} The Commiscion shell heve, but not by wey of

iinifiotlon, the powar to refuse to Assue » license,. to revoke
or suapond en oxieting Iioense, to npply'to the Dlatrict.aourt

I T T T N YRS

for an injunotien to tewporprily’raatrain sny violntion of this

4
52

A@tg op ray rule or reouletion issucd puvsuent thereto, to oconw
duat inveotigatione with full power of subpoenp of alleged I

vialntionc, of sald Aot rules, or rvgul.tiona.'and to perrarm |
anx‘axhcr’n&ﬁ neaeaanry to effectustion qr the‘purpoaea‘of thig
Aoty AYL rotionc of the Commisslon shnll be dubjest to Judioié;
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raviav az herainaftar pravided.

f&) Kny=p@ﬂar or Anty of the COmmiseion.mav be
delegated to the Real, Tatata Gonmissloner, proVLded a
maJority of the QGmmisaian.aoﬁcura’in the delegaﬁion,of suoh
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13 suthority. | | -
28 {£) The Comniscion sh»ll approve the 1asuanoe of

CL 1) original 1icnnsos, providad, howaver, that the Gomntssloner

82 may isduo temporery liconaes under Sectlon & (t) anl may renew

83 “axietin licontes undor Seotion & (e) hereof, -~ ..
84 Seo. 6. FOWERS AYD DUTIZS OF OOMUISEIONER. (a) The Reel _
08 patato Commiaeloner chell be tha Executive Ofrioer‘of“theacom;
8¢ misclon, ant eholl havo the pover to edminister thia Aot An

L7 scaardanso with tho provisions thereof,  He, Bhall adopt ﬁ—Beﬂl
08 weoeptnr the vords "Rool Estate Commission, Territory of glpgka,,.

L3 for tho cuthintiontion of procoedings of the Commission end of the
1553 S - b
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offloial documents therefor, | | . S ‘

(b) He shall reproduce the laws relating to licensing of
raxl entate brokers and salcsmen, rules and regulations .é&opte‘d ) N
by the (omntacion and any mattor oonneoted therewith which he
nay deen expediont, or a hu:l_.lat‘d.n a,qritaining i‘nrérmation' relating
to the Commiselony and to eecure the publication of similay
natter in such o:tabliahed publiocation 'as' he may 'd’ee‘m best; i‘iﬁte&"
for the dissenination or information to noenaees and, to the ‘
publics The Uommiseioner shall publish or cause to 'be publ;ahed
ot oy about the first day or June of aaoh year a dlreotory or
Iiat of licensed brokers anc‘l salesmen and ahall t:herewith publieh
ol matters as he may deen pertinmt to the geneml purpoaes of
this Aot. He shall meil one ~eopy” of euoh dlraotory to eaph
licensed broker and to other persons upon request. e,

(6) The Commissioner ahall prepare and conduot exeming
tione of spplicents for llcenses and oertify the results to the
comfiuion for mnsvl approvel of the lasusnoe of 11eenges,

{a) ‘I‘ha Commissioner shrll have the power to -lassue
tenporery licenses and to renew or transfer exi‘at;n‘g ‘:Iu.oengeg;.' |

| ’ fe} The domﬁipeionqr eholl, at the‘redﬁeg‘t of the
Commisslon, or upon d cozplaint of any other per‘sonﬁ,ior‘v of fhia‘-.

1

own volition, investigate any violaticus:of this Aot, or or any

rule, rogulotion, or order J.eaued. pursuant to thie Aot, nnd res

port the vesults of his 1nvestigation ‘to the cemmiasion. He -

shall hnve the power to subpoeng witnesaas, to compel ‘by sub- |
poenen d.uoes tecum the production of any ang all books;y. documents, "‘ . '.,'.
ond pepers in the pogeession of eny persaon alleged to have .

”»

violated the proviaions ¢f this Aot:, or of any rule, regulption! .

or order lassued purguant thereﬁaj‘\‘nnd to- take the teatimony of S
Bﬁ:#g’f " ” p-aq..; . o , o . ’.
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any peraon by depesition in the same manner ae presoribed by .“

Inw for the teking of ‘cleposi‘ciona' in olvil actiorza. : He shall
hove the power to ndminister onthe, The prooceages lssued by the o
Qommisﬁiqnov mey be served by any pereon euthord zed to serve B

pmaen under the lowe of the 'l*erritory of Alaeka. |
(r} The (1ommiaaioner shall appolnt and rix the com-

pensation of a secretary and such deputies, clerka and asaietanta
ex may be necessary to oonduot the businase of h:l.s atfiom 1{0
deputy or nsslatent shall be appolnted by the 00mm1931qner withe
out the spproval of a mdority of the+Commiasion, L T

(g} ALl powers and dutiea conferred upon the Real
Estate Commlgsioner under this Aot ney be deleguted by him to
the individurl, menbers of the Oommisaion, -
Beotion 6, APPLICATIONS FOR LICENSES; QUALIFIC‘ATIONB FOR
EXAMINATIONS; ISBUANCE OF LICENSES, © .
(a} Y¥EES AND BONDS, An applicant for a broker's,

- assqolate brokerts or real estnte aaleaman‘a lioense shell make
applloation therefor to the Uommissioﬁer on suoh npplioa‘bion !
forna ax shall ba presoribed by the Oomisalon. ‘With auoh |
appliostion, the applloent shell! , |

(1) Pey a license fee aa followa:
For a broker!s llpende «—- $50,00:°
For en mssooiate 'br0k§r' & 1lcense == $36,00

0 2 I N M
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For o resl estate salesman's licehse re. §26400
) FYor a tenporary brdk'ar{a.lioeneé- — §10,00
For inanctive licenses of all types, the ‘re‘e shall be
one~helf of ‘tlfxe- tee charged for rn aoti,v?é 1ilcense, ' The license
yerr ahell be from April 1 to Meroh 31, If g licensd 1s issued
efter Qotober 1 of any yonr, the fee shall be one-helf thé foe
HE fo% | P R
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for. the full licence year. The fee for a license renewal shall

1
Z %o the same as for an original license, If any licendes shall o
3 become inactlve,; ho shall not be entitled to 'a rei‘ﬁnq. of his
4 liceonso foo for tho balance of tho liconse yqe;.r. . He may there- .
& after obtaln an active liconse ei_t any time_auring'the unexpired ’, -
¢ liccnso Fericd at no additional charge. - B -
.’ 7 Whoro the applioant is required to to.lca a wrj.ttpn _
8 sxanination, ho chall forward 815,00 ae & Toe for the salesmanls
¢ oxamination, and §25.00 as a fee for the broker'e dxmﬁinatioh-. o
10 All fcoa presaribed horeln or under this Act ahall be
1L fald to the Gommiesioner who ahnll tranemit them to the
3 Treoasurorts Offlac for depirslt 1n the General Fund of the Terri-
] I3 tary of Alaska. i
14 (2) Deliver to the,'n' Comzissioner a bond to
18 the Torritory of Alaska in a form approved by
16 the Gonmission in the sum of $5,000,00 for
17 a Broker!s, sssoolate broker's or temporary
. 18 S troker!s llconso, and in tho sum of $1,000,00
N 19 for a salosman's licensc, Enid Bond shall bo
20 'exacu‘tca by a corporate éuroty which'hag beon -«
o1 duly authorized to do bueiness in the Terri-
| Qe tory. 7Tho bond shall provide that t.he .‘eu:eei:y
| c3 gucrantecs the faifhrul nocaunting‘and proper
24  remlssion of all Junda entrusted to the broker
\< s or saleszan, No bond ghall be required of -
f ae  on inaotivo llcemsee,
:'; 37 (3) It e oorp:omte_appiibant, delé‘.ver
28 to the Oommigslonecr.a list of ita‘grripqra SR |
28 . -

~ and directors, and their addrosses, or
HB #97 - =B
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| Af the spplicent ic = partnerahip or an unincorporate&

L b
2 _essocietion, deliver o liot of the hemes of the
a p'zrtnara or nanbers of tho nneocmtion, together vith
p their nddresses, . .
5 (b} QUALIFICATIONS, Applicents for llcenses szmu
8 hove tho following quczlif.tcations. L .
" (1) A1 epplicente shell be Pt lerst 21 &eara |
; a8 of Pgoe o | T .
L G (3}, All opplinnnts shrll be e.'n.tizsns of t’le R o
10 United Stotos. . _
13 (3} 4An s‘}fmlicm‘é for » brokarie or z‘*ssbéiq‘te.
13 brokorta liconse ohrll have boen n hone fide
13 reoldent, of tho Territory of Alraks for 5t,‘3.e,n.st _
14 i rinety deye Ammedietoly prior }to' the dete of hisg
15 appl.i@atlm. . '
18 (4}, An opriionticn tra snalesnents license -
7 chnll hrve been ¢ bone Fide vesident of ‘the Perritory
18 or Alngkn for ot lenct cixty dryz Aimmedirtely prior '
15 %o tho dete of hic rppliontion, ' _
: (o ht@. 1iccnee shnll be ilasyed to Pny person w’m, "ithin- |
21 five yeors noxt preceding hin epplication, for an original
@3 license, hao been convieted of » felony or of. any other crime
© o3 ‘im'@lvm:, rgral. turplture or of dishonest dealinfr:, or of a
24 w¢siolotien of ony redl aatnte ect, in Alaska or slsewiere. ,
| o8 (o) EXANIVATIONS: ADMISSION WITHOUR EXANINATION
<8 (1} Anx npplicanta Tor licences except apnlioante
o? who hold valid. brokeral or -salesments llcenees |
£a fran othsr Jjurisdiotions (who may be ,1icense<‘1' K
n without exaninatlion ae herelnafter ;arovide'd),.,,

L ¥
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shall successfully pass a written examination
preparad by the Qommiaaion and conducted;by‘the o
Comnicoloner. The scope of the examinatlons :

. shall 1na1u@e, but shall not be limited to, -

queations releting to real estate financing and
conveyancing, land lawe, roal estate appralsals,
Iond egonomlcs, land contracts, deeds, mortgages,
leaseo, ganltation lawe, the law of agency,‘doﬂv
strustlion practlices,; principles of real estate
nrecticos, codes of business ethica,mathemaxicﬂg 
recding, writing ond spellinge N
(2) The holder of & velld bro! zerle or real
egtoko colemanls 11cenoe from_cny ctate, Terri-
ﬁ@ng, or the Dlstrict of. Columbin, may be isgued
G porpanent real!eatata geLomant s 11cense.w1?h~ :
aut o urdtton exam&neﬁion, undep'auch.regulat;oné
oo the Gemmigclon moy promulgate, afteér he has |

hecn o bona £ide resifcnt of the Territory of

Alsgkn for ot looot sixty*ﬁgys,immediqtely
pricr to his apalication to tha_commissioh'fpr
guch coleman's llconse. He sholl meet nll
ather requirenonte for such license, except

fhnt of toking the written exnpinntion.. He ehnll offer
proof, %o the gatiofaction of the Gommlaaion, thet he -
holdo ouck brokerlo or saleensns licenge from snother:

Juriodletions He ghall : nply for such licensg
not lnter than,one yeny nfter<ha hua esteblished
racidcnce in the Territory of Alaaka,.
{(3) then the holder of a permbnanﬁ_aalesman‘a'
% . 10w h |
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Jiocenae fnils to‘poaa en examination for a '
broker's license; he may thereafter oontinie to __ S
operate under his salesmanis 1lcense.
Cd) IGBUANCE OF LIOENBES: A licanae idaued hereunder
shall suthorize only the lioenmee named therein, gu;d no ot.her,
ta perforn any oot‘ mentioned in Beotion 1 of this Aott provided,
thet vhenever p iﬁomxo is ppplied for cnd 1eauod undor the
provigions of this Aot to a oorporotion, it shall be issued to

& peisan to be nered by sald corporation in 1ts applioot.ion _
for spld liocense; who ehall quallfy and 11‘ the desﬂ.‘-gnaté& brokern

uteru his business rolotionahip with tho corporation he ahall
retain his bmkan‘s license and the oorpomtion ahall erigage .
anather person who shall quelify the seme as any other broker:
Provided; further; thnt whenever a lloonso. 13’Lgsued under thé,~
pro‘v:tﬁiorio of this Aot to 0 copartnership or unir_zcorporat"ed K
assoolntion, eald lloense shell be issued to onhe member of. sald
capartnership 1’2;'} be nemed 'by‘l gald oopoi'tnerohip in ite appli-?'
cation for sald liocensé who shall quelify- t_hé same as any'.othe(r
agent %o ro% as a raagl estate brokof on behalf of seid., oqoar?cner—«
ship without the payment of additionel license foos _end. if At'he
designated bmko‘b sever hlo business rolationohip w:l.th the |
saprrinership or unincorporated aseooiata.on, he shall retain

his brokerte Iicense and the oopartn_grohi_p or unincorporated :

‘asecolotion shell engege another person ;fh_o,eholl quallfy the

sane as eny other hroker; provi&.e&; rurthor; that no 1ioenee’d_-j ?
venl estate broker or salesman shall operate under any neme
other then the one under which said 1ioenoe ie lssued unieos he
shall have Tirat obtained the written consent of the Gonmiasion
to do 8o | - '

]l
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(o) LICENSE RENEWAL. The holders of i»eal estaté, -
brokeral and galesmenls Iloenaes issuecd purauant to thisﬂAct
shall bo ontitlcd te have thoir liceneeu ‘ronewed for aucoeasivo

years without oxamination. N . : .
(f) INACTIVE LIOENSES. ~Pormanent brokers!-and sales-
ranfes liconsee hold by persone who ard no longer active ip their :3
profesaion shall be surrendered to the Commissioner, whp-ehall N
thorcartor issue Inactive liconses to such brokers and.aéles*f°
mon;,upanpaymené of the feea sct forth 1n.Scct1§n 6 (a). (1),
(5) BRANOH OFFICES. Branch offices under the same
nare a8 the mnin«oftioa may be openod and pointained by any :
brokaer upan the p&yment of a.¢5.00»lioonee fae for each such |
affice, whaich foo shall be paid eaoh year, ALl branch ofﬂoos_’
uhall‘be,in:eharga of and opargxed by a_lioenaéd nsegoigte | |

: EZ‘QKOI‘QF - r ' ‘ - ‘7

(h) CUSTCDY AND DISPLAY OF LICENSES; OHANGE OF ADDRESS,

| A11 1tconsca, including tranoh affice liconses, shall be dis-
Vplayc& in the office where the licensce 1g engaged in business.

Brahara shall bae rcepansible f2r the oustody andAdisplay'of all

 licenses Lgsucd to pcrosons in tholr employ. The ghange of &

tueincrs address of any 11oahsbe shd11,be.rurniahed.tho Commission

. within ton (10) daye nf such ochange.

(1) OREDIT OF FEES AGAINST BUSINESS LICENSE TAX, Real
agtate lloanso foos may bo oredited against the 1n1tia1 $25.00 -
foe faor tho Alaakgrsusines& License by subnitting to the Depart-.
ment of Taxatian a raceipt for payment of the requirad real oa~.

- tate Ilconeo tax,

Beos ¥. REQUIREMENT OF ACTIVELY HNGAGING IN BUSINESS; PLAGE
OF BUSINESS: DIGPLAY OF FIBM NANME, - Eooh person licenaed as an

nBg 97 | Caze
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netive recl eatnte broker under the provisions of this Aot ehall
be required to be rotively engeged as afréal‘eatafe broker and -
ohall neinteln o definite plaae of businese 1n the Terpitorys °* )
The £irm neme of the broker sghall be prominently'dieplaymﬂ o
outeide the brokerle place of business,

Secs 8, GROUNDS FOR REVOCATION OB BUSPENSION OF LfroENsE.
Gonmiselon of any of the following eots by eny 'Jicenges shall
canstitute grounds for the suspension o revooation’of his '

L]

Iiaena&t : ;
’ . éa) Ohtainéng.n<lioenaa by meane ofrrau&,'m;ﬂrebreaé
entrflon, oconcpalrient, or through the miatekelbr~1nndverfenoe of_'“
the Gommiealion, ~ L L .
. (B} The ‘violation or any provieionn of thie Aot, orfof
ey rule, regulaticn, or order ispued pureuant thereto by the
Cammieaion, | t | |
) Convioti~u, during the ﬁeriod‘he‘hOIdg hié‘iidenée‘
@r durdng a poriod 32 tive yerrs next preceding hig applicatiog *
'far“en=@rdgin01 liccuge, of a foleny or of eny other orime in~ 7
volving moprel turpitide or dichenest deniing, or of & vinlation
of eny recl catate act; in Alaske or in any other Juriediotion. S
(¢} Moking, printing', publiahing or diatributing, or *
gausing, authoplzing, orfknow;ngly~permitt1ng anotber'to make,
print, publisgh, or distribute, any false eﬁatemant,‘description{ o
or pronios relating o real prOperty'soia or offered ;or)eéle by .
the llaensoe, which anld false statement, desoription, or
praminaamar‘reananably be ogioulated to induce aﬁy"pgreonfto
cot to hiep denege or.indur&, where the 11cenage'knew,~or?b§ tpe'
exerqlse of rergonnble enre, oould ha%é.knowh, puch statement, -~ *
description or promlae to befrnlee‘ | -

o
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L (e} Acospting the services of, or continuing in a
2 rapresentative capacity, eny broker or salesman who has not been

8 granted a liocense, or whose license has been revoked or sugs

4 pendeds : T S,

& (t} Comterting any moneyy contract, deed, note, h

4 novﬁgaga. or ahatmet, or any other evidence of title, to his

7 awn uso, or to the wee of another, when aunh money or 1nstrumenf* |

8 has been dclivered to him in trust or upon conditiow and - |

g tailure to return any moneyy cantmct, deod, pote, mortgage,or- :
10 sbatract om other evidenoo of title, to any party who shall be -
11’ entitled to the possesalion thereof and who has made lwriﬁ-tenkdam'eind
12 ‘Shorefor shall be prima faole evidenoe of danv‘ers.'v_.on_{
12 (¢) Failing or refusing, upon the demand of the Com
14 mission or the c’omi‘.uaianar, %o dieclose any mfor'mation, or . )
3% producc any document, book or racord in hig possession, and nnt ‘
1& priviloged, when such demend 18 mage under the authority of thie
1% kot '
28 B {h) Advertising in sny monnor without 1noiuc11—ng' the |
19 name of the liconsed firm.or the Lioonsce in such 'advertimementy
cQ . {1} Accepting, without the; written concurronce of the
-C1 ownor, anytbing other tmm cash, or its equi.valent,« ag earnest
22 manoy. - B
Al (4} Accentingy t_al:}ng or oharzing eo.i_xy‘ undis_closgd.'i
C4 commimsion or dircet profit, or giving cash pifte or other things
2% of volud on sorvices vendered or expendlturcs made for a prlm’;-"
38, cipels o ' y
o7 (k) Accepting omploymont or compensetion in any rorm,
8 for the appreiesl of renl property aontingent upon reporting a
23 pradotormined valuc known to the. licenoes, ° '
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(1) Iosuing an aporalseal r'eport ‘u'pon aﬁy’real property -
in which the broker or salesman,haa an interest unlegs such
interest is clearly stated in said raport. |

(n)} Miorepresentation of n*emberahip in any Tenri‘aor.tal

o W

or national veal eatate association. ) -
(n) Offerinm real estate for‘aale,'trada or iease (1)

without the widtten authorization from.the ouner,-or (2) under-

an aétharization,vhiah doos not contain all terms or the aFree—'i

DD I DA B G,

nonte ' o

10 (o) Gammlnf‘*lin" with his ovn money or’ prgperty ’ the

LX manay o praperty of othsrn. C _

22 (n} Cloining, demanding orx rocelving a fee, compansa— '

. L% tion or aammiaaian unaar_any gxeluslve agre:mcnt authorizing' '

14 @r<emﬁloy1nq o licencee to seld, buy.onaxchapga.real.esfate'fof_.
: 1% compencnation or cormission where such rgpeement ﬁdaavnot oontain_;
‘18 o-definitc cpeeified dote of final rnd complete terminations

1 (q} Willfully Qccigneting 'hms.e,lf &' "renltor” without |
13 hoving the legel right to do ao., - S
19 (»} Poyment by any brolker of oany port of & commission

20 or othor compenontion recelved in his gcpaeiﬁy ne o regl entnte

7L broker to any peroon who ia not g.iiaeaaed'realleatate,brokér,‘

2% or to o ricl cotnfe galesmen or ascocinte broker -not 11censéa4to
£3 da buckneco for puch bréqu;'or the pn yment by-any'licensed snles;'

24 monoof any nart of o camrniacion or other compensntion receivad

3% in hio copncity L real estrta galoencn to any perﬂon nbether~

. 08 Xlecnocd or not, except throuch his broker. -
oy (2} Fallure of o broker to notify the. Oommiaaioner of’

28 the terminntion of o onloemants or aasocigte brokerts rapresen~
29 tntion and failurc to surronder to the CQmmianionervsaid,aaiea-.f,
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" manls or brokerfs license, as required b§ Bection 8 of this Aty

(t) 4Any act or oonduct whioh oonstitutes or demonu
strates bad faith, 1nuompetenoy or untrustvorthineaa, or dia- o
honast, fraudulent oxr 1mproper dealings¢ | ' o
(u} Fellure of any licensee to qomply—with the Bro-
viefons of this Act or with any proper rule, ragulation'or-order i
of the Comnisslon. | ’ . .¥ -
Bace Q¢ EUGAGING IN REAL ESTATE BUSINEBS WI‘I‘HOUT LIGENSE'
PEH&LT!& -Any'percan,who:acts aB a resl estate broker, assoclate

f.r&al aatate broker, or galesman, as, definea_l_ Section 1 of this

Act, without a valia license, as herein provided, ahaIl be deemea_
guilty of a nisdemcanor and, upon conyiction thereof, ehail be
imnrioconed for not more than three monthse or fined.not more than
£300.00 or both. Nothing=here1n:ahn11 prevent or superscde
proscoption under any athér:criminal-atatute.1n:forcé‘1n'Aiaeka;

* Bea, 10 CUSTODY AND SURRENDER OF LIOENBES. The license of. -

any recl estatc selesmen or gegoclate broker shallrbe retaiﬁéd
at all tlnes by hio daaignated,broler and vhen any real estate
gxleonan or aocsoclate broker-ahnll-ceaee-to reprasent h;a broker
his liconge shrll thereupon beoonms invelid. Notice of the
tormination of the salenmnnln or aesociaﬁe'broker's representn~ |
tion ahall be given promptly to the Commisaloner an& such noticej ‘
}shqll bo accompanied by the license to the termin ted;salesman
or sasocinte brokers Upon applichtion to the Oommiaaioner of
tho sklegman or associnte broker and the peyment of $1.00, the
Commioofoncr chall Losue o new license for the unexpired term,
12 auch npplicont is otherwise ‘entitled thereto.. whenever any
ranl eatate cnlesmon's or nssocinte brokerld service shall be
tarminmtea'by“his broker for a violn tion.or any qf the pro-
)G |
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visions or Seotlion 8 of this Aot, or for any other oause, o
written stntement of the rncts eurrounding suoh termination ehall
e prompfly forwerded by-the broker to the Oommiasioner. . -
Hecs 1l HEARING AND APPEALS, , (a) WHEN mmm HELD. |
A hunring ahnll be held by tha Gohmiasion in eny of the rollow- B

ing situn tionﬂt
(1) When an applionnt for a bmker‘e, aaaociata

bmke::‘e or saleamants license, or any 1ioenaea o

under this Aot, shall feal himaelf aggrieved by

any ruling, order or other aotion of the. Gommisaion.
{2} When tha Gommiaaion, aoting upon a veri-' |

fied ocomplaint ﬁ.lee& by any porty, or,. upon - j.,ts

own motion, deema ﬁhat Y p:ch"ima'raoia oasé“'axi;afa
4 nhcwing a violeption by any lioenaee, or by any |

peraon aat:.ng without a valid noense, of any
_provieion nf this Aot or or any rule, ragulation

or, order issued by the Gommisa_ion purguant there=

Y

to. ,
(b) REQUEST FOR HEARING BY APPLIOAN'I' OR meszz. )
In the cade of any hearing requested under Seotion 11 (a) (1},
an applicant or llcencee shall file a nqtioe of a .requeat. for a
herring within twenty (20) days efter his ﬁotifioeﬁio'n‘by thé"

| c'a:minqicn of L1ts ‘mtiom ruli’né ox order.. The oommiea:.on ehall,

upon receipt of the applicant‘a or lioensee'a notlce- of A re=
quent for hmrina‘g -aet a dnte for suoh hearlng whioh shall £oll -
natt Inter than ninety (90) daye after the receipt of sald. notioe.
!I,‘ixe heering sholl be helcl 'in elther the olty or Anohorage, |
Juneau, ratohil:an, o Fairbanka, whichever is oloeeet to the
residenace of the opplioant ar liocensee. |
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X (c} NOTIC: OF HOARING A’i" INSTANCE OF COM-ISSION. In
2 the case of hearings held under Section 11 (a) ('2) " tr_;e-g cic;m-'-

3 wission shall set a date for the héaring: which ahal; fali.no.{‘:

& later than sixty (60) days after the resﬁ@ndeﬁt shall havﬁ 'hee'n-
£ given notice thereof. The couuuission shall by registered or

& certified mil; notify tne respondent of the place, date and

7 tine of hearing, and the notice shall specify the part;icular

& section or aactiona of this Act, or regulation, rule, or order
g of the Gamtmion, vhich tho respondent is 'alleged‘to have"
13 violated. Tho hoaring shall be held in cither the city of

1 Juncau, I{et;chikan,, An’chora?@, or Fairbanks, wl;ich@ver is closest to

12 tho reaidence of the respondent. -
13 (6} HEARINGS; PROCUDUR=3. At the hearing, the appli-
14 cant, liccnsee or respondent shall be entitled to present such |
145 avidenca, writtcn or oral, 2g may be bcrtinergt to the inguiry,
16 but tho Commicasion or any othar prréy sholl xiot be bound by the .
17 wgusl rules of cvidence. The applicant, ‘J.icenaac or respondent
18 shall hove the rignt to counscl, vho may examine ond cross-

19 examine witnosascs, ALl witnmc;,s Qh_,ll be duly sviorn by any

20 member of the Commission, and any pm'ty to the haar:lng may at

21 thcir own oxponse causce thi procccdings to b\. stenograph:.cally '
a2 raperted, XIf she hearing is so reportad, "any party to the heamﬁg o
23 may obtnin o copy of tho tronseript by tcndering thao cost’. there- E
2k -for to tha party which has %rmn.ged for _smch‘ repormng. Nothing
2% herain, howover, shall be construad to reeuire ﬂi? ,Gofmnission

-

26 or any othor party te have the h.aring reported.

P4 {0} WITNUSS3S. The COmmission sholl have the power
2% to laguc subpocnas, :lncludine; subpoonas ducea t;ecum, under its |
-

29 socl, to any party whooe testimony ic requirad at the he aring,
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X Such subpocnas shall sct out the date, time and pi—ac..e; of the
| s hcarmq, th¢ nomu of the party in whose be half' the witness is
3 axps ctd to teatify; ond thc asuthority of the Gommission to
& tasuc soid qubvocnas. The sub-poenas shall be served by any'
§ Unticd Stotes Marchal or Daputy Marshal, Territorial Policeman,
" & ar othor purson qualificd under Alft.akcx law to serve such process.-
? kny applicant, licensce or rospondent shall be entitled to-
g gukmit to tho Commission the nomcs of p.rsons whom hie wishes
. G to summon ds witnosscs, ond the Commission shall thereupon -

1@ cousc subpocnas ta he issucd for such witnesses, The Commission ’
< o thé party who regquosts tha lssuance of subpoana.,, shall
. X2 tindor the oot of tha witnessos? t.mnspcrbation forn the:l.r homes
13 %o tha ploec of hearing, cnd the costs of trnnaportetion of the -
Ik porsans corving the subpoenag. Tho party ruquwtinw the issu= .
15 onge of the aubpam s shall also be 1iab1e for all witnoss fces
36 ond other charges provided by Alasks law. If a person, having
17 boen duly served with o gubpoocna., as aforegnid, shall fail to
18 appcar ot the heering, thoe Commission moy patit;ionf the United '
LF Gtctes Dlatriet Court for on order din.ct:lng ths:: appmmnca of
20 guch perscn, and, if such porscn, aftoer the r.ntry of zn.order .
2% dﬁruatine; his appoarance and the servico of a copy thereof
a2 ug n hirt, gholl £24) to appear, the Court may ,adjhdge him to be.
~23 in contempt of gaid order, R o
b - (£} FINDING» OF FACT AND CONCLUSIONS OF LAW; ORDERS.
& At the conclusion of the huaring, th,. cammission shall cnter
6 findinzo of fact and conclusions, of law, and enter an orderr N
&7 brgud thoereugeon.  iny member of the Commission may certify said
wi‘in&inm of fret end conclusions of _iaw, and any order éf"thve
<3 Gooelasion, 4 copy of thu findings of fact and _qonc-lusions of
' HD# 97 ' . -19- ' . | .
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I law and the order 'basea thereupon shall be aerved upon the

-

2
S
4
5
-6
,@.
&
!

applicont, Iiaenaee or respondent by aending a copy thereof, by
iaterad. or certified mally to him at his last known ad.dresa. |
tn the ceum of a liconseey, tha Commission may order the ‘frevoca-‘
ti@n, ar suspension for a Iimited; time, of his lioenae, oy me.y ,"_
antear auch other order as may appear to be in the publ.tc 1nteres1;,.‘
(g) ARPEAL. Such order shall be final when 1n re.vor :
o* the applicant, licensee, or "the respondent, When an order is
“unfevorcble to the spplicant, licengee, or respondenty he may
appeal such order to the Distriot Court of the Judioie.i division
11 1in which he rosides by serving upon the Real Estate Ucmmiag;!;onér
IS and tho Attornoy General of Alsska, & writton notice of his 1nd
13 tontion to appoal within ten (10) dayo of the receipt by"hﬂi of
X4 & copy of tho findings of faot and cqnolua!.ons of law and order

ot

28 bascd thercupone 6uch notlce me.y 1nc1ude a m*itton dcmenil for
p1 c@piea of nll papors, docunents, and transcripta 1n the poas-
1'¢ casion of the Gomieeiav, and the Comnisslon, within thirty (:50)
18 deys of the rocoipt of peid notico and demend, end after the
b mapen cnt hes tondered the cost therafor, ghall furnish the
20 c*?“lmmt oy resmnﬂenh with certified copiea of all such N
2 motkoro An its posocmoion. After the receiph of all Buch papers, |
it doaumontc ond tramacripta by the Pppli.cﬂnt, licenaee or res- |
& gan&cg&ﬁ, the mattor shell be set for heasring by the Diatri-ct

2

Caurt, and tho osude ohell be piven priority on the Court oals
‘Qﬁ'ﬁ;ﬁr* *ho heering of the appost shall not be a t;‘ie_.l de |
mvd of tha causes but the Court shall be limited solely to a
considerotion and determinstion of the question of whéth_cr

there hoa heen an abuge ‘of ‘Aloorotion on tho part of the Opm,f- .

I

3 D Y K
B HaHhal

migeion in ontording such orders
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Se3, 14, EXISTING LIGINSES. No holder of a permsrient
brolzertn ascosiate broker's, or renl estate salesman's lioense,

faauad in acoordance with eny previous 'lm-r, ’th.li be renuiré;d- |

%6 obtain & nev origingl llcense by reason of thig;,&ot, Existe

ing licances shall be mnweci yeerly as heraihabﬂa provided,
Sea, X8, REPEAL OF CHAFTER 113, 1955 BESSION LAUE OF
ALASKA. Ghepter 113, 1955 Besaion Laws of Alaska, is Heveby
ropeated, | | | | : . B
fga. 26, ' SEVERABILITY, The fect thet any seotion, .sube
soatlon, sentence, oleuse, or phrase in this Act is declared
Invalid for aﬁxy reason shall net affect the remaiﬁin@: portions ’.
af tio Act. | o | )
fcgs 17, [EFFECTIVT DATE. Thie Act shell teke effect end

be in foreo from ond after ite peossge end approval or upon its

baganing kot without ouch approvel, snd it ie 8o ensoteds




