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fi A  SILL

6 Vqr as Act entitled* *An Act concerning gifts of securities to

2  minor#**

0 IE VS ENACTED' BY THE LEGISLATURE OP THE TERRITORY OP ALASKA " '

9 Beotian 1* Any adult person may make a, gift of securities

13 to s person who has not attained the ego of 21 years on the date

of th® gift (hereinafter referred to ns the “minor") i n ,the* follow­

ing m n m ^ t  ,

13 (c) Securitiee, if in registere'1 fom, shall be regisl

tered by tho donor in his own noon or in the name of any adult 

SS* aeiber of th* minor^o family- or in tho n?.ao of. any guardian of

th# minor* followed by the words *rs custodian, for '

■As',

12 ...n.,... . .. t, r Dinar, under tho laws of Alaska”, and the

8  fteuritSes tholl bo delivered tv tho person in whose name’ they 

tup# tha* reglBtored ao custodian* If the securities are~thus 

registered in tho name of the donor ao custodian such registral 

Cl ttzn shall of itself constitute tho delivery required by this

SCOtlGB#
+

(b) Securities, if in bearer form, shall be,delivered 

Ct by ttes dhcstf to any adult member of the minor fs family, other than 

rn th? dttt3r#or to any guardian of the minor, a c c o m p a n i e d  by a deed 

off gift duly aefcnswlGdged in substantially the following form, 

oignod by tfes donor and the person designated therein as custodian!*

"DEED OP DIPT UNDER THE IANS OP ALASKA

r  ,• 
d%'<

pp*

p)U

< -

if
n

*3 1>T-..T- —  n  ...   ■ ■ - ■ .do horeby deliver
' tr.nso of donor) '

/*# amended



&

24 *

I* t o  ______ ,__________  - • as custodian for
'r;: (name of custodian) ■ ■ ■> .

2*  ■ . . .a minor, under
"""(nglraft of minor)

3* tha laws of Alaska the following security(ies)i

4» Principal amount & , f of the _______
(description

%     rScrial number of Security1
of security!

%  on
% t

Sartificato KQ» representing

$# shares of the

IQ* stock of _

~ r

(class"or type of stock) 

(name of company)

(signature of donor}
12* 1 , . . .  r do hereby acknowledge

(name of custodian) 
receipt of the above described security(ios)*

<j* u « v v u *   -  —  rc
■-4&r'

'(signature of custodian)

c (a) The poracn designated as a custodian under this

* subsection io hereinafter called "the custodian*K 

3* Sec* 2* A gift made in tho manner prescribed in subsection •

* 1 of this section shall be irrevocable and shall .convey to the 

29* ulnar indefensibly vested legal title to the securities thus de- 

21* liv^red, but. no guardian of the person or property of tho minor 

22* shall havo any rights , duties or authority with respect to any 

2|* property hold at any time by the custodian under the authority of 

24* tbit soction unless said guardian shall himself be or become

2S* custodian in accordance herewith* .

2fir* fluc*3* (ni The custodian shall hold, manage, invest and

2?* reinvest the property hold by him as custodian, including any 

3* unexpended incomc_thorefrom, as hereinafter provided. He shall 

2a * collect the income therefrom and apply so much or the whole

✓ v >



•  •

1* thereof and so much or the whole of the other property held by 

2* hint as custodian aa ho nay deem advisable for the support ,iaaih!* 

3« tenanco, education and general use and benefit of the minor, in 

4* such Manner* at such tine or times, and to such extent as-tho 

5* custodian in his absolute discretion may deem suitable and proper 

6* without court order, without regard to the duty of any person to 

1# support tho minor and without regard to any other funds which 

6m mriy to applicable or available far the purpose* To the extent 

o* tint property hold by the custodian and the income thereof is not 

10* 13 expended, it shall ha delivered or paid over to the /minor upon 

XI* tho minor’a attaining the age of twenty-one (21) years, and in 

12* tuo aVvjRt that t»o minor dies before attaining the age of twenty-* 

13* one {211 years it ohall thereupon bo delivered or paid.over to. 

14. the QQtate of tho minor.

IS* (b) Tho custodian may soil, exchange, convert, or

Id* othurwisu diopoao ©f any and all of the securities or other 

13* property hold by him in such manner and at such time or times.,

IS* fcr such prices and upon such terms as he may deem advisablej 

1$# ha shall havo tho po*.*..r in his solo and absolute discretion to 

20* retain any and all securities delivered t o . M m  within the mean- 

21* ins and undor tho authority of thia section without reference 

22* ts tho statutes relating to permissible investments by fidu- 

2|# ciarlcaf ho shall invest the minor's property in such securities 

24* £3 W ;uld bo acquired by prudent men of discretion and intelli- 

25* who arc decking a - reasonable income and the preservation of

26* tliwir capital without reference to the statutes relating to 

2?* powslssiblc invustments by fiduciaries or hold part or all of 

’$* tho same in cno cr mere bank accounts in his name as such cus-
J L

24# todion; ho may vote in poraon or by general or limited proxy with-

-3- -
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1* reap* ct t> any securities held hy him; he may cmsent directly

2, l t  through a cssaslttea or other agent to the reorganization'*

eensolidatica, dissolution or liquidation of any corporations*.

4# th* securities of which may be held by him, or to the sale,
* ' aj

£■* l«a3* | pledge or mortgage of any property by or to any such

6* corporation*, . ■ ■ '

f* {g \ In addition to the foi*egoing rights, powers and

8, dutia* with respect to any securities or other property hold hy

q * tho custodian, the custodian, in his name as such custodian, shall

1C* hstva all tha powers of management which a guardian of the pro-

U «  party of tho minor would have*

12* Id) She custodian may execute and deliver any and all

lj* instruments in writing which ho may deem advisable to carry out

14* ar*y df tho foregoing powers'* h'o igsucr.of socuritics, transfer
r 4 .

t.

1 %  agent, registrar or bank or otter person acting on the instruc-

tions of any parson purporting to bo a custodian or donor shall 

fca responsible for determining whether any person has been duly . 

18* <$a3ic«3tw$ ao a custodian undor this section, osr whether any.,

purchase, sale or transfer to or by any person as custodian is

* V >

cS*

Zfei in accordance) with or authorized by this section,' or shall be '•

21, cblig-d to inquire into thw validity under this section of any

22, S«*t rumcnt or instructions executed or given by a person p m v  

Parting to act as custodian or donor, or bo bound to see to the

* application by any person purporting to act as custodian of any 

2 %  meiicty ©r ©th«r property paid or delivered to him, All registered 

26$ a. curiti^a hold by tha custodian from time to. time shall be 

2?» registered in his name followed by the words "as custodian for

28,  ,... . - .. ......  , a minor under the laws of Alasfca1*. All

29* eth~r property hold by tho custodian for the minor under the

HO# 42



•  •

2* authority of this section shall be kept separate and distinct

2* from the custodian1* own personal funds and property* and shall be

3* maintained at all times in such a manner as to identify it elearly

4« gsj tho minor*a property held by the custodian under the authority

S# of this section* ■ ;

$m Section 4** A person acting as custodian, other than a ,

%  guardian at the property of the minor, shall receive no compensat-

8* tisa for hia sarvicas but shall be entitled to reirabursement from

9* the property held by him as custodian for the reasonable epc?

19# pcnsQi incurred in the performance of his duties hereunder.. #. .

21* guardian of tho property of tho minor, when acting as custodian.

12* under tho authority of this section, may receive such additional 

23* SfeWponsatiun for hia services as-guardian1, as he would be on-,

24* titled ts rocaivo if tho proparty held by him as custodian here* 

2§# under wore hold by him in his capacity aa guardian, in addition 

Id* to the other property of tho minor hold by him in that capacity;* 

1%, Section 5* A custodian who is not compensated for acting

28* aa such shall ha under no obligation to give bond for the faithr ;* 

29* fuX porfsrKcnea of his duties and shall not be liable for any 

£§* lesaus to tho property hold by him except such as are the result , 

22# cf hit bad faith or intentional wrongdoing or result from his 

2t* investing the minor* s property in a manner other than as pres?* -

23# erib-d in subsection 3(b) of this section,

24* Section 6. A custodian may resign by (a) executing and duly

25* acknowledglnrj an instrument of resignation designating a 

26* successor cactedtaa who is an adult member of the minor’s family

Z %  ar a guardian of the minor, . V '

28* Cb) delivering such instrument to the successor ■

2t* custodian.* ■ *■

fit?# 4 2  r t ■ '' r  =
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1 (c) causing securities, if lit Registered form, td fee

C rsgiafeered, in the name of the successor custodian as such, and

3 (d) delivering to the suooessor ottstodlsh such

4 securities aa registered together with ell other property held 

S' fey bis ft* custodian*. In the alternative,; the oustodi&n may; "■■■

6 petition the tfnlted States Distrlot Oourt for the .Territory of 

*> Alaska for permission to resign and for the; appointment of a

8 suecotsar custodian, / . '

0 Scotian •?, In the event of the doath or incapacity of the

oustadlan before the minor attains the age of twenty«.one (21)

11 years*; and .: ;

10 (a) if there io a duly appointed and acting general

18 guardian off the property of the minor* he.shell feeoome the

14 suooassor ouatodian, but : . .

15 (fe) if there io no duly appointed and acting general

16 guardian of tha property of tho minor, and- .

S’? i* If the minor has attained the age of

18 fourteen (14) years* he any designate in writing
* *» r ;—

10 an adult mesfeer of the minor1 s family or a guardian

20 at the minor no successor custodian, or .

21 ii* if tho minor has not attained the age 

20 " of fourteen (14) years, the successor custodian

28 shall fee tho adult member of the.minor’s family or

24 a guardian of tho miner, designated fey will or ;

86 duly aeUnoMledgod instrument of appointment, executed

23 by the laotr aoting oustodian, If no such dealgna-

2? tian io cade by tho last acting, oustodian* hie -

28 legal reprodGntativo may designate in writing an

00 adult member of the minor’s family or a guardian •

K* B* £4S _ ,  -6-
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I, of tht minor a succaasor custodian*

2* Section 0* At any time or times when there is no duly '

3* acting custodian the legal representative of the last acting .

4* custodian or any adult member of the minor*s family or a guardian 

of tha minor pay petition the United States District Court for the 

Territory of Alaska for the appointment of a successor custodian* 

Suction 9* Any successor custodian shall have all tho rights, 

t* powers and duties of a custodian 'under the authority of this •

9* auction* ''v'-.'.■■■

I§* Section 10. The custodian shall not be required-to account

II, to tfeu minor or to any other person for his acts and proceedings 

12* unload the minor* a parent of the minor* the legal representative; 

13* off the minor off a successor custodian shall petition the United;

States Bistrict Court for the Territory of Alaska foff such bn 

accounting no lator than one year after the minor attains the age 

of twenty-ono years or dies before attaining the ago of twenty*

17* cn© years*

10, S&ction 11V (n) The term »shouffity,r as used in this section

lit* means any not-* stock, bond, debenture, evidence of indebtcdhesSr

20* collateral trust certificate', transferable share, votingtrust

21* certificate,, certificate of deposit for a security or, in general,

22* any interest or instrument commonly known as a security, or any

23* certificate of interest or participation in, temporary or interim

certificate for, or warrant or right to subscribe to. or purchase, 

8§* any c-f tho foregoing* ’

2d* Ibl A security ia in rtragistored f o r #  when its terms

apacify a parson entitled to the security or to the rights it 

23* uvtdtwttccs and specify that its transfer may bo registered upon

books maintained for that purpose by or on behalf of an issuer.

—7m
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1 Co) A  Seourity io in “bearer form" when it jcuqw to

0 b c a r w  esoerding to its terma and not by reason of any endorsement* 

S (&) The term “member of the minor's family" as used in^

4 this seotion means tho minor1s perOnto, gre naparents, brothers,

5 iiBtors* uncles end aunts, whether or the vhoie blood or the heif 

©blood, or by or through legal adoption.

*f Co) the term "legal representative" as used in this

0 eeatioa sterns, re way be appropriate in the oiroumstuhoes* the 

§ executor*, administrator,, general guardian, or committee (coneer*

1© vntor) of the property of the person to whose legal representative 

11 reference* is made, « _ . j..

18 Cf) A  gift cade under authority of this- section to a

W  i^u"rdi«tt of the- minor as oustodian ehall bo deemed to ha.ye sntiB^

14 ftcd thy requirements of this seotion if the person to *haitt 

1® delivery has been made is either guardian o f t h e’parson or 

1$ gu"rdian of th? property of the minor, duly appointed in Alaska v

I1? or in th? otato, territory or country where the minor was; \
*  J - ' '

I® domicile! at the time of the delivery of th* gift. —  . v _ .

18 geo* 12* fhis seotion shall, not be construed as providing

an exclusive method for making gifts of securities to minors*, - :


