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IN THE HoUBk BY HESSRB. ZIEI}LEII AND TAYLOR
| HQUSE BILL NO 42 ~ |
IN TUE LEGISLATURE OF THE TERRITORY OF ATASKA
TWENTY.THIRD BESSION |
A BILL | |
F@r ey Aot ontitled: *An Aot concerning gifts of seeuritiesfto',
minorg«™ | L |
BE 1T EVACTED BY THE LEGISLATURE OF THE TERRITORY OF ALASKA
Bection L. Any*a&uxt»peraonAmay meke » gift of sennritiesf o
to » peran who ks not ottained the ege of 21 years on tho dsto
af tny girt (horvein~ficr referred to as the—"ninor") 1n4thn follawa .
ing manuers ) |
(e} Hecuritics, if 1x reo iatcreﬂ Torm, shall be regia-
tered by the donor in hie own neame or in the neme of any adnlt |
namder of the rinorin family or in tha nonme of enyvsuaraien of a
tne oinory folloved by the worda Brs austodian, for __. ' B

—t b m"fn@r, unfer tho lews of Alsska', and the

.

gaouritics shll bazaeltvcred t.. the person in vhose namg they
ax¢ thus regleotored co ousctodlan. If the securities. are*thua
regioterad dn tho nome of the donor 2o cuatodisn such registra-
tior @hialil of itoel? constitute the delivery roquired.by thia
geotion. _ | . ,
(b} Ecourdtieo, if in bosror form, chall be, déiivcfaa'
by the &zngr Yo any ~8ult member of the minorfa fqmiiy,other than e
B donavgor to any guardinh of tho minor, accompanied by = deed
cff &IfE Aty ~eknawledped 1nﬂaubatnnt1nlly “the rollouing form,

rigncd by the donor and ‘bhe norson designnted therein as custodien. .:" o

*DEED OF GIFT UNDER TAE LAWB OF ALABKA

Ly » —e — , do hera‘by dol.iver |
{nero of dinar) | : ‘ | |

~g mmondcd



i Is LS S - . ,< aaﬁcustodiaﬁ’fbf~5
] | *(ﬁnma»af custodian) :
” o — a minor, under '
5 " Tname of minor]
| Je th& Laws of Alaska the following aecurity(ies)ﬁ
luw Principal amount $_ of the ~ N S
* e ’ (aescflption - IERE A
G e ;Serial number of decurity | AR
- T of sezurity] |
1 Te or
[ de Gertificate NO. " rapregenting" ot
| D sharcs of the _ e
| | (clasa or Type of atock) e
NI stack of i e
21 . /f ~(nama of company] | e 7“}
| ~{&ignature offdonor)
i Ide S ¢ 4o hereby acknowledge -
i | T iname of custodian) ‘
: 23 raceipt of the above degcribed aecurity(ias).
e ‘W S
? . ” (aignatura of*cus§Odiany”'f
f 15 tel Thwlperaan designated as a custodian under this
j 17 aubsecticn ic hereinafc@r called %the cnstodian," | L
; 1, Scey 2« A gift made in the manper pregcribed in subsection'ﬁ
f |

IGs L of this section shall be irrevocable and shalliconvey-tn_th?.".'.

«Js minor indefeasibly vested 1cga1‘titla to the saourities,thﬁs ﬁéf?;x*'5<
71y Hv.red, but no guardion of the porson ox property of «m -miﬁdﬁ
~&+ shall have any rights, duties or authority-with respect t0~any' f' B

43 prapoprty hold at any time by tho custodian under the authority pf :if,;s

f <ke this scotion unloss sald guardian shall himsclf be or become "i,f;f3;
Chs custodinn in accordance horewith, | ‘ _';"" g
s A GiGe3e (a) The custodlan shall held, manage, invest énd, |
27« reainvast tha property hold by hin as cuétodian, iﬁciudihg'ahy '
“ts unexpended incomg therefrom, as hereinaften proVi&ed. He shall
Ve gallact tho income thercfrom and apply so much or the—whole |
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%« thorcoef ond so much or the whole of the otherlpropefty‘héld*&yﬁ‘" “
e  him as custodian as he may decm advisable for the SuPPOrts main-f" R
3«  tonance, cducation and general use and benefit of the minor; in. _ _f‘_
e  such mannor, at such time or times, ond %o ‘such exxent as- the ;; 5;_iﬁ 
¢ cuatadian in his sbsolute discretion may ﬁeem suitabla and proper ‘. : .~
6« without court order, without regard tortha duty of any person ﬁo o
T«  support tho miner and without regard to any other. funds which N

e mry Be applicable or avallable for the purpose,.. To the extent  ' '

Fe it property hold by the custodian and the income thereof is not

20e 42 cxpendﬁd% it shall be delivered or paid over to the minor‘upqn |

1l tho pinortg ottaining the age of twantyaone (21) years, and in-

12, tre gvent that tae minor divg before attaining ﬁhe age of twentyu_.'ff
1%« cne (21} yoars 1t shall theroupen be deliverad or puid over ta -,;;;:
s the Gotate of tho minor, | |  M_ .
25« - {b} Tho custodien may scll, exchnnga,cdnvertéféﬁl_ff“ifij%yf
16, cthurwisc dicpese ef any and all of the SMcurjtiééﬂor'othér' i

17, praporty hold by him in such manner and at such time oy times,

18, fir auch pricwa and upon guch terms as he ma ay deem 1dvisab1e,}[ﬁ

19, h¢ shall havo the pswlr in his s9le and absnluta diseretlon-ta |

<0y Fatain ony ond all socuritics dalivercd to him within the~mean- :,:,;‘

- dnw snd wndor she auxh@rity*@g;ﬁhia.aection-wiﬁhout raferenca_ |

, 82 the atatutca relating to permissible investmonts by fidu4‘ 
 ¢inelicgs ho shall dnvost the minorts praparty in,such securitias .
a3 wiuld be acquircd by prudent men of‘discretion and.intelli- N .

FY P23 P32
R S > T
” » " -

efe G000 who aro geeking o reasonable income p end the prescrvation o£7   37”
2 their capital without roference to the statutes relnting’to |
Q% parrigaiblc investnoints by fiduciaries or hold4part or all of
“§¢ tho samo in cre or mere benk accounts in his name as such ouge
L3¢ tCdiang ho oy vote dn porasn or by general or limited proxy wiﬁh- R
-3 |
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respuct to any ogceuritics held by h n; he may ¢onsent directly -
or thrgugh o cimmittoe or other ogent t9 the recrganization
¢cnsolidation, diassclution or liquidation of any corporations, =
the gecurities of which may be held by him, or to the Sala, — '
lenze, pladee or mortrage of aﬁy propeft§ by or tb any such
corporation, | o
(¢} In addition to the foregoing rights, powers and
dutlas with respect to any socuritics or~other property held by
tre qustadian, the custedisn, in his name as such custodian, shall
kava all the powers of management which a guardian of the pro-
porty of tho minor would fxava, | ' | N

(d} The cugtedian may execute m;ad deliver any and all
instrumonta in vrdting wiich ho may doen advissble to carry out
any of tho foregoing powers) 'hq issuer.of securitics, transfer :
ar:nt, ragigtrar or haﬁkor'othztperscn acting on.ﬁhe insﬁruc~‘-“!
ticns of any porgon purporting to be a cuatodién or donci‘ shall
te rosponsiblc for dotormining whether any person has boen duljr
duzdpnatud ao o cagtodinn undor this ‘aac.:tién y OF i:heth'e'z* any |
rurchiss, salu or tropafur to or by any person as custodian is‘
In aeeordrnee with or authorized by this section, or shall be
cbldg.d to fnguiroc inte the volidity under this section_ of any

insgt rumont or in&tru@timxs exueuted or given by a person pur-

forsing to nct as custodian or donor, or bg bound to sge to the
application by ony percon purporting te act as custodian 'oif any . .
menGy oF other propuerty poid or delivered to him, All reg‘i_‘atar'e‘d' a
g.euriti.g iwold by the custodian from time to. fime shall be |
'ragtz&;rad in his nome follow:d by the vords "as custodian fbr

¢ & minor under the laws of Alaska" AL

(:tkz r pra;mrty held by the custodian for the minor under tha |
, ' ' A
HOE 42 =/ Az .’ﬂ({ af{,




le authority of this scction shall be kgpt Saparate and dlstinct .,,
2y fyom the custedian’s own persenal funds and properby and shall bg f'wf“ﬁ
3+  maintainad at all times in such a manner as:to identify it clearlyﬁﬁff'f
he 05 tho minorts praparty hald by the custodian nnder the authority ;ifﬁ-‘
e of this scction, 4 - . e |
G Section by * A porson acting as custodian, o’cher r,han a T
e gunrdian of the property of the minor, shall receiva no Compensa, i
&y  ticn for hlg services but shall be entitled to reimbursement from [";)f
G« the proporty held by him as custodfan for the reasonable exe .
104 ponscs incurrcd in the porformance of his duties hercunder, P
1ke pguardion of the property of the minor, vhen &cting‘asfsﬁst041@¢'<-
12, usder tho outhority of ‘this scetion, may reéei#esﬁchfadditiﬁnélz,»Q»
13, oumpengation for hig surviecs ag guardian as he wowld ba ennﬁ\"n-
Ihe tAERCE to recalve i the property held by him as custodian hereuf .fq7ff
L8« undow wore hold by him in his capacity as guerdisn, in addition ;;;‘1f:j
16 %G the othor praporty of the minor hold by him in that capacity.*'ﬁfffigf
17 Soctien 5. A custodian who is not csmpenseted>f9r acting R
a3 such shall be under no obligation to give bond for thé-falth“::f{i{nbf
ful porformonc: of hlg duties and sholl nct.be«liable fbr any SR

o
{3

r-»‘*

[
30
"

lcasua to tho property held by him.axcapt-such a8 are the result; ‘1“
cf his bad faith or intentional wfangdéing¥Q?-reéulﬁeromfﬁis;"J-
inveating the minor's proporty in a manner other than ag pres—
eribod in gubsection 3(b)} of this section, | ‘,'_

Section &, A custedian may'resigu by {a) exacuting'and duly‘ :f_jj‘
acknowledzing an instrument of resignation degignating a f = |
2fe  8uCCRESAL ouctadlon who 18 an adult member of the minor’s family*
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&l or a guardian of the minor, -
Qe (bl deliverdng such ingtrument to thesuc§3580r SN

-

<Fe cuatodian,
-8y
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% (¢} causing seourities, if 1n-régistered‘fnrg;»tqs§3§; sz~T&
C rezistered in the nome of the sudcessor cuatodian as auch,and‘“;;i;;_;ﬁgf

(4} delivering to the BuGcessor ocustodiah auch

4 sacuriftles co reglotered togather with sll,other property held

& by hin as cuctoRinne In the alternative, the cuatodian may

& retition the United States Distrioct Court for the Territory or

? Alsska for permisoion to resign and for the, appointment»ar B

8 musccasar cuctodian, | o

G Gaotion %, In the event of the doath or 1ncs,naoii:y of "thé' ‘
L@ cuatodian before the minor attains the age of tWenty-one (21)
It yasrsy cnd .
A {n) 1r there ia a duly appointea and,adting,gaﬂenal
L3 guardian of the properiy of the minox; he ahall beoome the o
14:au@ccuaar auotadian, but

hAd {b) 1r there ip no duly appointed and,acting genenal i\.‘
38 gunrdien of tho proncyty of the minor, and. | SR
bl 1, Lf the piror has 9tt91ne&‘tha age of
e’ fourtoen (14) years; he may dceignete 1nawr1t1ng o
3t anr odult mebhor of the minorts family oraguérdisn,“
@ of tkeAminarﬂaa successor oustodian, or B
S iiv 3f the minoxr has nat ettained the.ege
A of fourteon (L4) yeors, the succensor custodian I
it giall be tho adult member of the minorls femidy Qr  f- - 7i‘ e
04 a gusrdisn of the nminor, designated;by;will_mr |
M duly nalnowledged inctrument of appaintmgnf_eﬁecgtad‘~
i by tho lnet ccting custodlon, If no sudhrdeaigna:‘ 
o tion Io made by the last acting cugstodian, his’
Le legnl representotive may designate 1n;wriﬁ1ng an
) sdult momhop of the minorla femily q?fa gugrdiaﬁ 7
. B " B
b Amendeds,




x - .

le of the minor a sudcesser custodians o
s Section 8, At any time or times when there is. no duly

3« acting custodian the legal repreaentative of the last actxng
Le custodion or any adult member of the minor*s family-qr a guardian
8+ of the minor may petitlon the United Stabea,nistrict chrt fbr the
6y  Teirritory of Alagke for -tho appointment of‘a.successor custodiana
7 Suetion 9. Any succaessor custodian shall have all tha rights,
g«  powers and duties of a custudian under the authorlty~or this
9, acetion. ' | . N _'” -
e Joction 10, . ?he‘custOdian shail not . bé>ré§ﬁired§ﬁo a¢b6ﬁhﬁi?’
13, to the minor or to any other percon for his dcts andvproceedings j
1d, unloecs tho minor, a perent of the minor, tho 1ugal rapresenxative |
| 13, of th2 minor orf a succcssor custodion shall patition.the Unmtad ’\' :ff'
? 14 Stntes Dlatrict Court for the Territory of Alaska for'such an 3~’:* ;:9 
[ 5. accounting no later than one year after the m:nar attains.the ége |
16, of twanty-ong yoors or dios hefore amtaining thu age of twenty-:..f"’
17 one yeors. | AR "  o
% 18, goetion 1y (n) The torm "security" as used:in thls section
i 1. moans any not., stoclk, bond, debenture, evidence of indébtedness,

2@, collateral trust curtificatu, transferable share, voﬁing trust o
2Lke ccrtificato, certificate of‘deposit for a sacunitv or ingeneral,,:lff:i
22¢ cny intorcat or instrumont commonly known as A security, or- any 8

21, cortificnto of intorest or participation in, temporary nr ;nterim

Qhe Curtificate for, or worrant or right<to subseribe to or purchase,

| 25, any of the foregoinge | | |
g 26 tb} A sceurity is in "rogistored :onﬁ“ whan'itsfterﬁs'* T
| 2%s apleify a porsen entitlod to the sgeurity or to the‘righﬁs it 
23, ovidateos and spaeify»that its transfer-mzy be registcrnd upon
29, books maintaincd for that purpose by or on bahalf of an 1sguev.
7 .
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(c) A geourity is in "beprer form“‘when it runa to

L
L besrer scoording to its termg snd not by‘reaebn of‘any'enﬁorsement* f?s_ff
h (1Y The ferm “member of the minor's family" aa uaad in E

& this seation meprns the minoxts pprents, grandpnrenta, brotbers,

& siptiers, mncles ond sunts, whether or the uhole blood or the hnlf

& Blesdl, ¢r by or through Legel, adoption. o | ‘_

G {e) The term-"legal repreaentative" ag used in thia

& peotion gocne, ee may be eprropriste in the clroumstancas, ﬁhe

J cxesutor, ciministrotor, aeneral guardian, or oommittse (conaerw s“f'“
10 vntar} of the property of the person to whoss 1agal_representativqﬁfi.1ifﬁ
1L rofepenca is nmrde, . ."’ o S C';;}ffﬁ
354 (£} A gift rede under authority~6f'this‘sectibnzfo_A |
13 mu~pdisn of the nlnor ss cyatodien ehpll be-deemad to‘hnva samis- fff!,%fﬁ
14 £icd thy roquirements of this section if the person to whom o
18 dndivery hes boen mede 1o elther gu#r&ian of the pﬂraon or ':;. "‘&
18 guerdien of th> proporty of the minor, duly rppointed in Alnoka .
27 or in tho otote, torrifony or countyy where the minor wes
18&@&&@1161 at the time of the delivery of the .glft, | ) B )
12 Seo. 12, This seotion ghrll not be construed-ps proviaing:'

TR
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an exelusive method for meking gifts of scourltics to‘mincrs‘ “ﬁ;
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