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1 I THE HOUSE BY REFRESENTATIVE ROBERT H. ZIEGLER, SRe
~ AND VARREN TAYIOR

. HOUSE BILL NO. 42 |

3 IN THE LEGIBLATURE OF THE TERCITORY .OF. ALABKA

’) TUENTY-THIRD SESSICH

] A BILL . o

8 For an Ast entitled: *An Aot concerning gifta 'qr securities 1_;:'0;

(4 minors and deolaring an eff.enﬁiva datest

& BE I ENASTED BY THE LEGISLATURE OF THE TERRITORY OF ALABKA

@ Bection 1, Any adult porson may nske & gii"t; -o‘f gecugities

i3 to a mraﬁ vha has not sttained the age of 2l years on the de’d:e
1Lk of the pift (heraimttcr reforred to as the "minor") 1n the ;follow- —
20 ing mannerd o L
L (a) BScouritiea, if in regplotered form, shall be régiéi." |
I4tered by the donor in Ailp own name or in the name of any adult

1% memter of 1o minerle fanily or in tite name of any guardien of
14 the minoxy followed by the words "ne custodian, for, | .
rr __s B minor, under tie lows of hlaska", and ths -
A samr&tim ahall be delivercd %o the person in whose name they -
17 avre¢ thus ronlotered om custodion. If the securities ere thus °

00 registered in the name of tho donor a8 custédian such regiatra.. -
01 tIan shell of itocle constitute tho delivery required by this |
£ acotion. . |

S,

s (&) Scouritleca, if in boarcr form, shall be delivered
(4 by the danor to any ndult rember of the minorls family, other thm |

C% the donory or to ony gunrdicn of tho minor, scoompanied by & #eed» L

O3 of gift duly cckrowledped in substantieclly the foilbwihg' Tormy

C7 algncd by tiio donox end the person deaigne,tcd thorein ss custodmm? L

00 _ _ IDERD OF GIFT UNDER THE LAWS OF ALABKA"‘ _ |
o6 L . : , : o do horeby deliv‘er‘

7 (name of donor)}
2y, #4° “lm




e to . . _ ,as-éustodiéﬁ;fbf
(name of custodian) |
AR . A , o8 minor, undar
~{namé of minor} .
3. the Laws of Alaska the iollowing security(ies)
ke Frincipal amovnt §____, of the __
(deacription
£s _;3srigl number of decurity
Qf'aecurityi )
< — K T :
T or | |
g Certificate KO. ; representing .

s sharos of the

W

| . {class or type of stock) L
& 0e ataock of — A

| {name of company)
11, ,
(sxgnature df donor)

VA X, y do hereby acknowladge
T (name of custodien)
23 racelpt of the above described securiw(in

(signaturevcffcustodianl R,
Lo Batods \ o
b 1SN {c} Thoe pavoon d“sﬁwnqted as a custodian under bhis -

L7 subsaation ia m.rainaft;w eallecd "the cu.,todian."

18, S0Cs &s A gift mado in the manner prescribed in subsaction -<f_;47‘*

I8¢ L af this scetion shall be irrcvacablv and shall convey‘to the
20« minor indefopaibly vested legal title to the aecurities thus de-'s'”
ke Xivored, but no guardian of the peraon or proparby-of the minor
«ds shall havo any rights, duties or authority with respect:to,any o
23 proporty Geld at any time by the custodian under the aufhorit}.of '_ f 3
«he thiz section unless said guardian shall himself be or become |
che cuatcdion in accordance horowith, o
ars Sieede (@) The custodian shall hold, manage, invest and
<7« reinvast the propsrty held by him as custbdian, including any
“%y unoxpended income tharafrom; as herelnafter provided., He shall
ade ¢2)310st tho income therofron and apply so much or the whole
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3« thorsof ond so much or the whole of the -éth'er property held by | |

< him a3z custodian as he may deem ad'visable for the sup‘port'«; main=

3¢ tcnanco, odueation and general use and ‘benefit of the minor, in

o  such manner, at such time or times, and to such extent as the L o

5¢  custodian in his absolute discration may dgem suitabls and proper, ,f

6,  without court order, without regard to the duty of e,ny person to |

7«  support the minor and without regard to any othor funds which |

e may ba epplicable or avallable for the purpose. To the extent "'_ o |

Ge that proporty hold by tho custodian and the income thereof is not - ”_':‘:f

;*? 10y &2 cxpendad, 1t shall be dalivered or paid over to the minor upon. L
Il the minorts osttalniag the nge of twcnty~one (2L) years, and 'ln | | |
12, tne cvont that t.o minor dies bofore attalning the age of .twent_y.;j‘
T3, one (31} yoars it shall thercupon bo delivercd or pald bverfto
e thoe catato of the minor. , :
15 (b) ‘ho eumatodian may sell, cxchange, converty or

,. 1%, cthorwiac diapa.,o of any and all of the sacuritiss or other N

17« proporty hcld by hin in such manner end at auch time op times, :

| 18, for such pricca and vpon such torma as he may deem advi-sable-* - |

1, ho shall havo t}tm povir in hid soXe and abgolute discretion to -

2

E

ratain ony ond all accurdtios drlivered to him within ’che mean- - SRR
. Iny cnd under the authority of this section withoﬁt reference :fj R
. 3 tho gtatutos relating to pormiasible investments by fidue

oo I T |
L R R
- E 3

»

¢ierdica; ho sholl invest the minorts property in such secu’rities R
he B8 mum be acquired by prudent men of diseretion and intell:l- S _ # =

Bor
Fi
-

D BONCO v&z@e arg sceking a reasonable income.and the preservation Qf S
06y thoir copital without referonce tu the statutes relating to B
27 purmissiblc invostmonts by fiduciardes or hold part or a1l ‘Qf o |

‘8, the $aMa in cno or rmore bank accounts in his name as_-gﬁch cus-  -.:;'--

. L3 %3dinn; he moy vote dn paraen or by gencral or limited proxy with
: T - |
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1, respuct to any sccurities held by him; he may ccnsent direct.lym :
%,  cr through a committee or other agent to the reorganization’ a

conselldation, dissolution or liquidation of any corporations ,,
ke the securities of which may be held by him, or to the sale,

¢  leaas, pladge or mortpaje of any property by or to any such
Ge  coxporation. s T
Te {c} In addition to the i‘qregoing rights, powers and” -

@, dutiaes with rospect to any securitics or other property held ‘oy
Gy  tha custedizn, the custodian, in his name as such éus'codian, sha.ll‘z o
13, havoe all the powers of management which a guardia,n of the pro- S

- It. arhy of tha minor wotld ho VG# , |
; 12, (d} Tho cuctedicn may execute and delive;f.ahylaﬁd;aiif
13, dmatrumonts in weiting vhich he may dcem advigable 6 carry oui;
Yhe ONY of the forogoing powcrs, Ilo ispuer .of aamﬁritiesi transi‘arg - '

', 10, agont, rogistrar or bank or othepy porson netl.g on the instruc-.
¥4, ticns of any nuraon purporting to be a custo. .ir.sn Vi of dopor shall
17, G responoible for detormining whethor any pers on has been duly;
1%, desionated ao o auét rdion wider this aection, or whe.tha;rf any |
* 9 or hy a.xiy per“s.on as (ﬁustocﬁan is

1%, Purehasc, saln or sreasfor
27, in aecordoneo vith er authoris:d by this section, or shall be

| 2. 0Obligsd to inquiro into tho volidity under this scction of any -
22, dnatyumint or instructions exucuted or given by a person pur-
d3e POrging to act as custodian or donor, ar ba bBound to sae to tha@(,-'

: ks opplicaticn by cny percon purporting to act as cmtodian oi‘ any

aBs mEncy or ather prapﬂrty paid or dcliverad to him, All registered : o
26 s.curitius hold by the custodion from timo to timo shall be e
7. rogistored dn his nome followad by the words "as custodian for
e em——— ey O mipor under the laws of Alaska" All s e
e mhﬂr pr@garey hcld by the custodian for the minor under the .' X

..[,,...'
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suthority of this section ahall be kept separaté and d:nst,mct

from the custodian's own personal funds and property. and shall ba ;fff_ff

maintained at all times in such a menner as to identify 1t clearly_;"

as the minorts property held by t‘.}m custodian under.t:h‘a mhgrity

¢f this acction. | ERSIERENEE R
Gactioh 4. " porson acting as custodian, oﬁher than a

guardian of the proporsy of the minor, - sha...l receive no compensa- f-

ticn foi kio ocrvices but ahall be entdiled ta reimbursement.from f7ff**?

tha proporty hold by him as custodian for %he. rcasona‘ble %=

pongcs dneurrid dn tho pe orfasrance of his duties hereunder. A

puzedian of the property of vhe mnnor,vwhen act&ng as custodian

udor the cushority . ef this sccsion, may. recplve such additicnal.?

-‘;mganscs!;ibn for nly govvinie as guardion as ! a d"‘ult. be en-‘ (R

i)l o rogedve Af ehe proporty held by hia e custodi 344 here-k ‘\

undor ware Lold by k4w in hioc capacity ts e ptin n, in addition .

to tha othor proparty of tha ‘ﬁzingr held. by e td T that c,éxpzaue.’u::,r.F

Gogtiun 5. 4 custodion who is not c...m*) nscted for acting |
AR sﬁch ghiall boe vnder no obligation to give bonci‘for the faith-f
ful porformance of kig Jubt 8 apd shal]. not be liasble for any -
Icssaa to the proporty hold by him oxecpt such as are the reault e
cf his bad fodth or Intentdunol wa:mng-&@ing or result from h'is_ R
invcatiog tho minorts preperty in g manner other than 28 iafes~ o
orinod dn aubgcotion 3{b) ~F this scction. o B
Goetion 6. A cuatodian may resign by (a) executing and duly | f'
acknowledgiug an instrument of resignation designating a o
(WLEOISCE eurtodien who is an adult member of the minor‘s family
or a guardinn of the minor, |
(b} delivering such instrument to the successor
euatodian, -
-5w
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'3 (e} eausing securities, if in registered form, to be B
< regiatered in the nane ¢f the ¢uoceceor ocustodian as such, and |
{3} doliverdas to the Puneesaor‘hustodian auch »'-J .

@

4 sscurities ce repiotsscd temocher ﬂ.uh<e*u anther proparty held
& by o e cto®ellions It thwe 4l fernatives t“a austodian.may o
& patition the Jumeod {habss Digtviel s“ﬂ?f T“r 3hd ”arritoryhgg |
7 Alagin fop pertise?ai B yosisn and for thu *wuoin tment of,a L

§ succesaar ouchudian, » S

@ Bactlon 7; In the svent of the doath or *rcanpcity of the
L0 qustodian before the minor~attaine the age of uwentyhone (21)

11 years, nnd | | I
12 (2) if there is & duly appointed and.aétihgigéne£§§,i~5:
13 guardian of the property of the minor, he’ ahgll, become the -
34 auccessor auatoaian, but

16 (b} ir there 1s no duly appointed and acting general
18 guexrdian of the property of the rinor, and

17 - L. if the minor has attaine& tbe ege of

18 fourteen (14) yeare, ho may designrte 1n,writing

19 an &1kt meoobexr of the minorts faiily or & gu«ruian

2C of tho matol ps gunsiiior custddlan, or '"

£1 14, 17 *do minor hag not pttained thc npe
w2 of rovusteon (14) yeors, the cuccensor custodlan

o pinll Lo the adult membor of the minoria famiiy or ,'
o4 & cuardinn of the minor, designeted bgr will or
<6 duly acknoyiqaged instriment of appointment execuﬁeaJ‘
26 by the laat acting custodion, If no'suuh.deaigné;'

7 tion is nade hy-thcxlaat acﬁing'cuctodiang hig |
28 logal reprogentative may designate in ﬁrit;ngran' ‘
29 adult mcmber of the minorts fpmily br«a guardian o
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of the minor  successor custodian, | |

S«ction 8, Atxan& time'or'timasfwhan there is no duiy .
gcting custodian the legal iépresentative of the lagt gctiﬁg
custodian or any adult member of the mihor's family or a guérdiaﬁ‘
of the minor may, petition the United States Bistriat Cburﬁ for the :
Territory of Alaska for tha appointmont of a successor cusﬁodiani ‘

Section 9. Any successor custodian shall have 2 all the rights,

et S

powora and dutios of a custodian under the auﬁhority'af this _ﬁ’

—

s.ction, .
gection 10, The custodian shall not be required to account
to thoe minor or to any other—person for his acts and procaedings ‘*‘k
unless tho minor, a parcnt of the minor, the logal representative
of the miner of a suceessor custodian shall petition bhg_unxtgd-

States District Court for the Torritory of Alaska for such an 1"
accounting no later than one year after the minor attains tha'age B
of twonty-once years or dies before attaining the erc of twantyu

Cne yairss

Guetion 1Ly (o) The torm "securdty? as used in,thia section };f_g
moans any note, stock, boud, debenture, gvidence of indebtadness, :'1*

¢allateral trust cortificatc, tiransferable share, voting trust
gortificate, curtificate of doposit for a sccurity or; in general
cry intaoryst or instrumont commonly known as a security, or any
gortdficote of Intorost or participation,in, tempcrary or interim
¢cptificata for, or warrant or right to subsnribe to or‘purchase, o
any of tho forogoing. | | . Q"

(b} A scecurity is in "registered form" when iﬁs térﬁs'y;’
#pacify o person cntitled to the sccurdty or to the rights it
cvidioncos and specify that its transfer may be ragisﬁered‘uéon-;
books maintalned for that purpéae by-or“on.behglf of an issuer,

N | |
hE #u




i (¢} A security is in Sbemrer form " when 1% runs o

TRy

C  bearsp sczording to its: terms and not by remson of any endoraement,
sl (4} Th& tern “member of the minoMe family" as used in

& thia gacticon ceosna the rinor!s parents, gmnap:z_.rente, brg_thers-_,. oy
O alafera, unclcd ond aunte, wiether of the whole blood or thé‘h@;l_ff |

¢ bicaly or by oy threcush legal adoptiom | |
" (e} Tha term "legnl mpresent@tive“ as used in. th:\.a

%

t t seetion neansy; se cay be approprinte in the circumsfances, the

3 exesutaor, adsiniatrator, peneral _guardian, or committee (o nser- |
1C watar} of ths property of the person to vhose legal repragentat:.ve -
23 reforensc is redes ' - | .
e (£} A gift nade vnier suthordty.of titta secion to. a

13 gusrdian of the plnor as cusbodian ohall be deemed to have setls-

34 fied i~ regulreneito of this scction if the person ta whom

3% delivery Dk been mede is elther gusrdimn of fthe person or

12 guardian of the property of the minor, duly appointed in Alasks
L™ or in the otate, tearritory or ccountry where the minor‘- WE8

149 damiciled at the time of the dclivery of the gift. |

1% Bsse 17 This saction shnll not be construed as providing
" £0  an sxcluaive nethad for mekinglifts of mecurities to minors.
23 Beas L%« This Act choll take immediste efrect and be Ln

07 faves fram and arter ite possaps and spnroval or upon 3.1;3 beoom—-

L& Snge Inw wl tmm such approval, and it is so ennctea.
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