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5 A BILL .

8 For h r  Act entitle!; •‘An Aotf oonoerninr; gifts of securities to 

? minors and declaring an effective date*"

«  m  xt iM&zm m  the legislature op the territory op alaska ..

9 Station 1* Any Adult person nay make a gift of securities 

to a p*r*OR t:ha M s  not attained the age of 21 years on the date

11 of th# gift (hereinafter referred to ae the "minor") in the follow! 

S3 ing mnnsri
' *

IS (a) Securities* if in regiatered form* shall he regisl

14t#r«d hy th# donor in hio otm name or in the nane of any *duit

18 Mentor of the raiaox'*s family or in the naiae of any guardian of

18 th# Minor*. followed hy the words "as custodian, for :■.... -... ".

IT1 ..t..n .  :, .i* a minor« under the l°wa of Alaska"* and. the

10 securltiea shall ho delivered to the person in whose name they
f ■

19 ft.ro thus registered as custodian* If the securities are thus /
♦

CO registered in tha name of the donor &b custodian suoh registra-;

Cl flan shall of itself constitute the delivery required hy this 

CQ scotton*

C8 (b) Securities* if in bearer form,, shall ho delivered

Cd by tho donor to any adult member of the minor *'6 family* other th&n

C8 tho donor*. or to any guardian of the minor* accompanied: by a deed;

CS of gift duly acknowledged in substantially the following form*

CT signed by tho donor and, the person designated therein as eustodianh

00 "DEED OF SIFT UNDER THE -LAWS OP ALASKA".

GO Ii . . . .  jl_ do horeby deliver
tnftiso of donor)



1« to . . . _ • as custodian for
(nan# of custodian)

2* .-.■.... r.,, ., _ .r-.. . ..... . ..a' minor, under
(name of minor} 

th# Lawn of Alaska tha following security(ies).:

U* Principal amount i of the ________  ,
' (description

f**. .Serial number of Security
of security;^  ----

A* or

8* Certificate NO*

9* sharos of t h o ___

stock of

i

(class or type of stock)

(name of company)

(signature of
1«..  „ .    .t. f do hereby acknowledge

(nan# of custodian)
• receipt of the above described security(ies)*

* • . . . . . ...
(signature of custodian)

15* Bated t   "

(c) Thu poraen designated as a custodian under this 

1?* subiaation is HSroinaftwr cal led "the custodian*1'
a  a

lit See# £* A gift made in tUo manner prescribed in subsection
"■ X. ' *

19* 1 of this section shall bo irrevocable and shall convey to tho
o * * .

2C* minor indefensibly vested legal title to the securities thus de- 

Si* livvjred, but no guardian of the person or property of tho minor 

22* shall hsnra any rights , duties or authority with respect to any 

23# property held at any time by the custodian under the authority of 

21# thi# section unless said guardian shall himself be or become 

21* custodian in accordance herewith*
s

26* Qu#*3« (a) The custodian shall hold, manage, invest and

2f* r#invaat tha property held by him as custodian, including anyft
2§* unexpended income therefrom, as hereinafter provided* He shall 

29* calloct tho income therefrom and apply so much or the whole

*

h r #  a
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1* thereof and so much or the whole of the other property held by 

2# hl» AS custodian as ho may deem advisable for the support, main- 

5* tenanca, education and general use and benefit of the minor, iii 

6* such manner, at such time or times, and to such extent as the 

§* custodian in absolute discretion may dpom. suitable and proper 

6* without court order, without regard to the duty of any person to 

?* support the minor cued without regard to any other funds which 

8* may tea applicable or available for the purpose, To the extent 

9* that property hold by tho custodian and the income thereof is not 

1@* *3 expended, it shall be delivered or paid over to the minor upon 

11* the minor'* a attaining the ago of twcmty*one (21) years, and in 

12* tho event that t„o minor dies before attaining the age of twenty-. 

11> on* |2I) years it shall thereupon bo delivered or paid over ?to 

16. tho ostatQ of tho minor.

IS* (b) Tho custodian may sell, exchange, convert, or

16*' otherwise diopasQ of any and all of the securities or other '

1?, property held by him in such manner and at such time or times,

18* far such prieao and upon such terms as he may deem advisable;

19* ho shall havo tho pov.^r in his sole and absolute discretion to .
h  ̂ ■■■S'

23* rotaitt any and all securities delivered to him within the mean?

21* in* rnd under tho authority of this section without reference 

22* to tho statutes relating to permissible investments by fidu- 

2|* cicrics; ho shall invest thominor *s property in such securities 

26* a* would bo acquired by prudent men of discretion and intelli- 

SBm genco who oro socking a reasonable income.and tho preservation of 

2§* their capital without reference to the statutes relating to 

Z %  pamlsiiblo investments by fiduciaries or hold part or all of 

'*$* the tamo in cno or core bank accounts in his name as such cus- 

29* ballon { ho cay voto in parson or by general or limited proxy with



•  •  ■
*

1* respect to any securities hold by hies; he may consent directly 

2*. cr through a committee or other agent to the reorganization>

%  csniclidstion, dissolution or liquidation of any corporations#,

4# th* securities of which may be held: by him, or to the sale,

§* Itaas, pledge orjeortyajo of any property by or to any such 

corporation*  ̂ *

%  £©} In addition to the foregoing rights, powers and

0, duties with respect to any securities or other property held hy 

%  tha custodian * the custodian, in. his name as such Custodian, shall 

htvci all tho powers of management which a guardian of the pro- 

11* party of tha minor would have* - . : v

13* CdJ Iho custodian may execute and deliver any and all

II* instrument® in writing which ho may doom advisable to carry out . 

14* any of the foregoing powcro, Ko issuer of securities, transfer 

Xg* agent, registrar or bank or otha* parson oetfug on the instruc- 

14* tiers of any pwraan purporting to be .a custodian or' donor1 shall

17* fts rospanoihlo for determining whether eny person has been. duly
' t

Xg* dMio&otod as s custodian under* this section,, orwhether any 

1%, purchases, a aln or trcnofu* to or by any person as custodian is
r> r

23* in aecorcJnnco with or autheris al by this section, or shall be 

21* obliged to inqulra into tho validity under this section of any 

22* Instrument or instructions executed or given by a person pur- 

Zi* P W t t n g  to act as custodian or donor , or be bound, to see to the 

34* application by any person purporting to aot as custodian of any 

£«* mcr.cy or other property paid or delivered to him, All registered 

24* avCfttritiea hold by tho custodian from timo to time shall be 

2?* registered in his name followed by tho words ”as custodian for

gS* ... .....  f a minor under the laws of Alaska"* All

22* other property hold by tho custodian for the minor under the

•*4**
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•  '  •  '

1* authority of this section shall bo kept separate and distinct

2* £t m  tho custodian*# own personal funds and property and shall ho

3# maintained at all tiffins in such a manner as to identify it clearly

4« a* tho editor* a property held by tho custodian under the authority

of this auction* ■■■■;

$t% Section 4« *A person acting as custodfani other than a

%  guardian of tho property of tho minor, shall receive no eorapenss-

Ot ticn for Mtj cervices but shall ho entitled to reimbursement from’-

Q* tha prop :rby hold by bin as custodian for the. reasonable ex- 

19c pontc® inaurrwd ia tho performance of his duties horqunder,. 4  

11* guardian of tha psopert-v of she minor, vfeon acting as custodian 

12* w t o *  tho authority.cf thia section, raay-receive such additional 

13* cewponaation for nits services as guardian as he would be on- : \ • 

14* titled to roooivo if sho property hold by M u  as custodian here­

in* uni or war© hold by fcia in his capacity i*a Mina, in addition 

16* to tha Pthor proparty nf tho minor held by M m  lu that capacity*

% %  Scotian 5* A custodian who is not cc,tnp;,<nsrta& for acting

10* a* such shall bo under n;» obligation to give bond for the faith- 

ici* fail pGffcxtsancw *»f fcia and shall not be. liable for. any :

23# lcs*ect tc the property hold by him except such as are the result . 

21* ct hi* b2d faith or intuitional wwngdeing or result from his 

22* investing tho miner *'s property in a manner other than, as*pres* 

c?» eribed in subsection 3(b) of this section.

24* Section 6* A custodian may resign by (a) executing and duly

2§# acknowledging an instrument of resignation designating a 

2(1* successor euafosdfca who is an adult member of the minor’s family 

£<?« or a guardian of the minor, • ' ■

20* Ch) delivering such instrument to the successor

*2% custodian*

-5- . ';
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1 (o) causing securities, if ia registered; form, to be

2 registered ia tho nans cf the suceseeor custodian as such, euid

3  (&) delivering to the successor 'custodian such

4 •eeuritioc cc regiofvol tether'sritfe all other property held 

8 by hio cuatrSiDJSo In the a„/: ernative# the custodian may
V 4 '

8 petition 'th® ‘Jtilund fiat*# Ui-jtviob vnurb ftv the ferritory of 

f llaa&a f w  jjeKiiao!*:* reei-jr. ar.2 for t&a appointment o f a  

B *uaee**ar ouatodian<r '

§ Section ?o In tho event of the death or incapacity of the

10 custodian before the minor attains the age of twenty-one (81) '

11 year*# and

12 (a) if there is a  duly appointed and acting general

13 guardian of the property of the minor* he4 shall become the

14 successor custodian* but

18 £fe) if there is no duly appointed and acting general

18 guardian of the property of the minor# and

1? i# if the minor has attained the >.ge of

10 fourteen (14) years# he may designate in-writing

an adult member of tho minor's family or a guardian 

of tho minor m  aueoeasor custodian# or . ,

lit if the minor has not attained the age 

of fourteen (14) years# the euccessor custodian 

shall bo the adult member of the minor's family or 

a guardian of the minor, designated by will or

duly acknowledged instrument of appointment executed
*

by tho last noting custodian# if no such designs* 

tion is made by tho last acting custodian, his 

legal representative may designate in writing an 

adult member of the minor's family or a  guardian 

H, 8* #i2 *8* '
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It of th* minor a successor custodian*

2« Section $# At any time or times when there is no duly

3* acting custodian th* legal representative of the last acting

U» custodian or any adult member of the miftor's family or a guardian

5* of tha minor may. petition th* United statep District Court for thet " * ■ *
6* Territory of Alaska for tha appointment of a successor custodian* 

%  S*ction 9* Any successor custodian shall havo all the rights

$• powers and duties of a custodian tinder the authority of this _

9* SiCtion.

10* Section 10* The custodian shalj not be required to account.
1

11* to the minor or to any other person for his acts and proceedings
* i

12* unless tho minor,, a parent of the minor, tho legal representative 

13* of tho minor of a successor custodian shall petition the United 

14* States District Court for the Territory of Alaska for such an 

U ,  accounting no later than one year after the minor attains the age 

of twenty«-ono years or dies before attaining the ago of twenty*

1?* cn* years*

Id* Section 11# (a) The term "security" as used in this section

19* means any note, stock, bond, debenture, evidence of indebtedness, 

20* collateral trust certificate, transferable share, voting trust 

21* certificate, certificate of deposit for a security or* in general,

22* any Interest or instrument commonly known as a security, or any 

23* certificate of interest or participation in* temporary or interim 

24« certificate for* or warrant or right to subscribe to or purchase, 

25# any ef tho foregoing*

26* ffel A security is in "registered form" when its terms •

2?* specify a person entitled to the security or to tho rights it 

2d* evidences and specify that its. transfer may be registered upon 

Z %  books maintained for that purpose by or on behalf of an issuer*

-7- . ■
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•  •

1 £o) A  security is In “bearer form Mrhen it runs to

0 bearer ascending fees It* * term* and not by reason of any endorsement*

3 £<S) 2ht4 term “member of the,minor** family11 as used,in

4 this eatfion nean* the minorig parents, grandparents,, brothers*

6 ttnslcd and aunta, whether of the whole blood or the half

0  blend, ©r by @r through legal adoption* •. : , '
*■

2 (djl The term “legal repre8entptive,, as used in. this

8 **et£on naan** as Bay be appropriate in the olrcumstanceBjthe

$ executor, administrator,. general guardian, or committee (conserl 

23 vat or) cf the property of the person to whose legal representative ■

11 reference is made* ' '

12 Cf) A gift made under authority.of this eeoion to. a

13 guardian of the minor as custodian shall be deemed to have satis-

14 fiei the reauirsmcrta of this seotion if the person to whom 

2S delivery im* been cade is either guardian, of the person or

W  guardian ©f the property of the minor, duly appointed in -î iaska 

22 cr in tha abate, territory or country where JShe minor waa

28 domiciled at the time of the delivery of the gift*

1® Sec* 22* This section shall.not be construed as providing

C3 an eseeiuaiva methad for nakingtSjifts of securities to minors*

Cl Bes* 13* This Act choll take iomediete effect and be in

2D fore# fras and after its passage and approval or upon its beeomi 

03 inf? law without such approval, and it is so enacted* . . -.

C4 . •
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