
•  •

X IK THS K3KSE BY HEP. Y0UN3- AOT H. FISCHER

S KOBSS BILL MO* 23

S III 2KB LEGISLATURE 01* IKE TEHHllORY OF ALASKA

4 SESSIOH .

5 • A  BILL JL

© For an Ast entitled: "An Aot relating to the Alaska Motor

V Jhiclo Act (Gh» ISA, SLA 1951) ana adding 

Q S®c» 15 thereto relating to provisions *

D ‘C '-r future advances and extensions of

J Tt "tients and due date, and declaring an

11 0 aorgency*® ■

1C BE It EKAS530 BY THE LEGISLATURE OF IKE TS? .1T0HY OF ALASKA:ft
Section 1* Chapter ISA* BLA 1951, is amended hy adding 

Sac, IS to rood ao follow: .

1ft SO®* IS* FUTURE ADVANCES: EXTEKSIONS OF PASMENT ABB

IQ BUS EATS* A  conditional cole contract or chattel mortgage
)

an a vehicle recurred to be registered under this Act under 

IQ tfeieh a dealer, hank, or person licensed under the “Alaska

IS Esall Loan® Act® id the conditional seller or ohattel

CQ mortgaged may inolude provisions for the making of future

21 advanced hy tho conditional seller to the conditional buyer

22 cr chattel mortgagee to the chattel-mortgagor, for the

C3 cstcuci^a cf va*5tc'Stai and for th® extension of tha due

Cl data* She lion of euoh conditional sal® contract or ohattel

CS cortgcQQ ohall not ho -affected hy the inclusion of - exercise

C3 of otioit provloiono and the lien of future advances shall

he effective an of tho data of constructive .notloe of the 

original dosumont, ’ •.

CQ Seo* Q# An emergency is hereby declared to exist, and this.
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t Ast toJte off aot fron and after ito date of passage aiid
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