
j SENATE BILL HO. 147
! XX THE LEOISLATURE OF THE TERRITORX OF ALASKA

TVENTX-SECOND SESSION 
J ‘ A HELL

■f . ■| For «ui Aot entitled! "An Act providing for tho va lid ity  of public!; ' : • j contraots for the purchase of goods,
f fitrrloe* property Irrespective of &
I . *f personal interest on the part of oertain
j '{ public o ffic ia ls *11
t BE XT ENACTED BX THE LEOISLATURE OF THE TERRITORX OF ALASKA!f . ' r*
I Station 1 . Any contract fo r the purchase of goods orJ !| serrtess, or the purohase of any property, whioh la  entered into
I pursuant to hie o ffic ia l duties hy an officer of the Territory of i . ‘ - -Alaska, or o f any p o litic a l subdivision thereof, or by .any
t! '

: o fficer, employee or member of any department, bureau, board,
it '
l >) corsiasioo, authority, council or other agency of auoh Territory 
| or p o litic a l subdivision, which la  otherwise valid , shall not. be
j invalid  because Of any personal interest therein on the part of
)
| any auch o fficer* employee or member; Provided, that!{ -I Ca) The laws and regulations relating to purohase by •
If bid wart adhered to and the contract was entered into with the>|   ■ . , .

|| lowest responsible bidder; or1 I t t )  Xf suoh oontraot is  not eubject to the laws and!'5 .

j‘ regulations rslating to purohaee by bid, that;
jj (1) The personal interest of any one of the>i ' 'Of fleers or members of suoh board, commission, authority or f! ■I oounoil is  the holding of lesa than five  per oent of the

outstanding shares of the contracting corporation for p ro fit;
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Cs) The personal. Interest of the - o fficer or 
‘ *  saber of such board, commission, authority or oounoil is  

that of an eaployee or sgeht o f the contracting' corporation 
fo r p ro fit .who holds less than fire  per cent of the out-

Istanding shares Of such corporation; Provided, that suoh 
personal interest was known to the board, commission, 
authority or oounoil at the time said contract was author­
ised, approved or ra tifie d  by a vote sufficient fo r the 
purpose without counting the vote of the o fficer or member 
haring suoh interest.


