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IR THE BINAIR ' _ | BY BENATOR BTEPOVIOE .
BENATE BILL KNO. 14’?
IN THE LEGISLATURE OF THE 'I.‘ERBITOM oF ALABK.A,
TWENTY~S5ECOND BESSION
" A BILL .
| For an Aot antitled: “An Act provieung for the validity of public:
contraots for the puroha.se of goods, |
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gervioes and property 1rreapactiva of &
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personal interest on ths part of oertain

public otﬁ.oials.

! BE IT EMACTED BY THE LEGISLATURE OF THE TERRITORY OF ALASIA:

Ssotion )« Any contract for tha purchase of g’oods‘ or .
| morvives, or the purchase of any property, which is entered 1nto |
tpt:rmmt %o his official duties by an orﬁ.cer of the Territory‘ or -
iﬁ&ﬂu, oxr of any politicsl subdivision theraor. or by any |
ﬁ - officer, enploxaa or member of any dapartment, bureaw; board, .
5_ corxliosion, suthority, council or other agancy of such Territory
{ or politiocal subdivision, which 1s otherwise valid, sh=ll not be
? invalid hecauss of any personal intércst theréin on the ps.rﬁ of .
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am:r such officer, employee or nen‘nar- Provided, ths.t:;
(a) The laws ani regulations relating to purchase by -
14 wera adhered to and tha contract was entered into with the
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ewast rasponslble biddaer: or
(b} If such contract is not enb,iant to the laws and

grsgt&&tmm mlutinv to purchase by bid, that: |
! | (1) The personsl interest of a.ny one of ‘I:he
¢fficers or members of such board, commiaaion, a.uthox*i’cy‘ or |
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1 sounell is the holding of less than five per oent of the |
f‘ outstaniing ahares of the contracting corporation for profity|




i e T PR,
e R T S S i

i i e T

i e
_— g P e

R P S e e

——.

- et e -
O it o e AR AP g ST PG Sty

B S

Bl ST —
T it e e e —

==

e
.

oxr
(2) The personal 1ntareat of the - orﬁ.cor or

‘ Member of muh board, amiuion, authority or couneil is
that of an employee or agent of the -gontraicfing' corporaﬁion
for profit who holde lesg than five per cent of_,t_fw out=
:t;iming shares of such corporatlon; Provided, tha_'t-.' auoh'
personal intersst was known to the board, commissions
authority or council st the time sald contract was éutfhén-'-‘
1zed, a‘.pprond. or ratified by & vote sufficlent :ro:? the
purposs without counting the vote of the orficer or member - I
having moh interent. |
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