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| SERATE BILL JO. L3 7

It ID LEGISLATURE CF THE TERRITORY OF ALASKA

(  TUENTY-SECCND SESSTON

ABIL .

'Por an Act onbitled: "An Act to authorize a loan not to exceed: |
5;,0@@,000.00 from the General Fund tp‘the 4

& Unemploymont Compensation Fund uhder'certain
} circumstances; and declaring an emergency." {
!m I7 DUAGSTD DY THE LOSISLATURE OF THE TERRITORY OF ALASKA:
! Soation 1., %Tho Employment Security Commission is hereby
iauthsriuel to apply for and %o rcceive a loan to the Unemployment ;
%GCﬁﬂarﬁati@n‘Funi fr@m the General Fund of the Territory, in an
h&waunt not to oxcoed wg,oao 000.00, if~ {a) the balance in the
lUne mployront G@mpcnsatlen.rund bacomes S0 critically low-that |
lrumc ~ployrment bonafits would othcrwiwe have to be reduced or cur-
,,ﬁqiﬁad* and, (b) if it ghall not ba possible to obtain a loan

j -£wom the Federal government under the provisiéns of the Act of

‘rGﬁﬁ“PCSS ausborizing luans to states and territories.
{ 26Ce 2o Waonover the Unemployment Gompensatlon,Fund becomes
a,critically low g defined in aubsection.(a) of Section 1 of this
J Act, tho Imployment Security Commission may apply to the Terpi= _‘A
topfol Troacurcr for o loan as aforssaid, and the Treasurer shall
1;By warrant tranofor and loan tho sum requested, not to exceed
: wﬁ,tgﬁ 033.00, to the Unemployment Compensation Fund. The amount |
;fharaiﬁ auth@riucd to be gso loaned may be requésted and transfefred;_
‘53 porticns £rom timo to time as needed, or in one lump sum; |
Pr@vidci, Lowaver, thoat any such loan shall be repaid from the
- Uncmployront G@npensatian Fund within £aur years from the~date

75_' | -




i v : ‘
g ® ®
s L ‘ =
b
I
] " et LA -
!
; 4
- 1
¢ b ~
: ] :
“l
t |ouch lean wag mde, and, Prov:ided further, that no interest- shall
v . 1@0 charped apainst the Unemployment Compensation Fund for any -
] v 'mna}'a go locned. o )
3 } Soc. 3. An cmorgency is hereby declared to exist and this
i " i
e '&ct choll talio offact immediately upon its passage and approval,
G '@** upon ito boeoming law without such approval.
: i ,
Bk
: -
T | |
: [<
e p
¥
o |
o
120
o
f
Be — ,
| o
. ',
10 3‘ -~
I
i’ LAY ?F
3 7 b
~ : ———
D
: - it :
i i {
1 50 i
R b
'J {“ {
f! o ‘
f
=3
fie § l:: '
: b ;
Y C} ili: -
)
S
[
!




