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-JIB SENATE E v ^ / J L

senate b ill  no. ;:*» y
IB SIB 1EOI3MSBHS OF THE TERRITORY .OF' ALASKA

TNENTY-SECONB SESSION 
A BILL

L&kU?

an Act entitled "An Act to authorise a loan not to exceed *$2,000,000,00 from the General Fund to the
Unemployment Compensation Fund under certain 
circumstances; and declaring an emergency," 

BE IT EKAS238 BY THS LEGISLATURE OF THE TERRITORY OF ALASKA: 
Section 1, Tho Employment Security Commission is hereby

if)| authorised to apply lo r and to receive a loan to the Unemployment
! Gcrmpenaation Fund from the General Fund of the Territory, in  an
> A!amount not to exceed 0/ , 000,000,00, i f :  (a) the balance in  the
j Unemployment Compensation Fund becomos so c ritic a lly  low thati> ■ . .  'jiunemployment benefits would otherwise have to be reduced or cur-
|| ta ile d 5 and, (b) i f  i t  shall not be possible to obtain a loan
jfrs® tho Federal government under the provisions- of the Act of
)(Congress authorising loans to states and te rrito ries*); • . ■Jl See, 3, baonovor the Unemployment Compensation Fund becomes
j! c ritic a lly  low as defined in  subsection (a) of Section 1 of th is
Act, tho Employment Security Commission may apply to the Terri-'

j; to ria l Trcaauror fo r a loan as aforesaid, and the Treasurer shall
i, fey warrant transfer and loan the sum requested, not to exceed?' V1 $2*930,030*00, to tho Unemployment Compensation Fund* The amount
J,[ ' &

heroin authorised to be so loaned may be requested and transferred!!y
■ in  portions from tine to time as needed, or in one lump sum;
: Provided, however, that any ouch loan shall be repaid from' the 

somploycQttt' Compensation Fund within four years from the date ■
—1 “
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loan was mads* and. Provided further, that no interest shall
ba charged against the Unemployment Compensation Fund for any •

l:i ' ■ ■ ■ ' ■[coneys ao loaned* ■. . .
jj Sas* 3* An emergency is  hereby declared to exist and this 
’’Aot ohall toko effect immediately upon its  passage and'approval,

0 j'@r upon ito  besoming law without such approval-
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