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;m THE SENATE - | - BY SEHA.'VJ.‘ORSBIVERS;HB y
?} . | . SENATE BILL N0. //3 - ‘ ]
f IN THE LEGISLATURE OF THE TERRITCRY OF ALASKA

: _ TWENTY-SEGOND SESSION |

; A BILL |

i?car' an Act entitled: "An Act to define, license, ‘and regulgte the
}f ‘ business of making loéns. or advancements in

| the amount or of the value of one thousand
}? dollars or less, secured or uns‘édured ,.at &
f greater rate of interest than unlicensed
lenders; prescribing the rates of interest
and other chargos, providing .f.'or the admini-
stration of this Act and for. the issuance of ‘
| rules and regulations therefor and enforce- I
§ ment thereof; defining violations and pre-
| 7 \

? scxribing penalties.™

‘BE It EHAGTEH BY THE LEGISLAIURE OF THE TERRITORY OF ALASKA.

f: Saction. l. SEORT TITLE« Thi»s Act may be cit.ect as the

«‘ mAlaska Small Loans Act." | an

; Sec. 2. LICENSE REQUIRED, Yo person, co-partnership,
ﬁasaaai&ti&n, or corporation shall engage in the business of making
:loans of money, credit, goods, or things in action in the amount."

; or of thc value of one thousand ($1,000.00) dollars or less and
charge, contract for, or receive on any such loan a greater rate
of interest, discount, or consideration therefor than the lender
cwonld ho permitted by law to charg;é if he were not a“ 1ié‘en’see‘

- hersunder, except as authorized by this Act and without first

. obtaining a license from tho Auditor of the Territory,*’“ heréﬁnafter

f called the Auditar.
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Sec. 3. APPLICATION FCR LICENSE: FEES: EiC. Application for
B hsaﬁh license shall be in writing under oath, and in.the form prb-
acviﬁa& by the Auditor, and shall contain the name and the address:
= {b@th of the rosidence and place of business) of the applicant,
) h&nd if the applicant io a conpartnarship or association, of every ~
C i'zzm'!ﬁbcfw thereof, and if a corparation, f'each-officer and director|
0 ﬁharaaf, also the division and municipality‘with street and number §
| if any, where the busineas is to be conducted and such further
¢ infc*maticn as the Audiﬁd?-may‘reqnire. Such applicant at the tiﬁé
’Qf making auch applicatian shall pay to the Auditor*the sum of
}twn hundred ($2@Q.00) dollars as a fee for investigating the appliJ
>l cation and the additional sum of two hundred ($200.00) dollars as
Ean arnual license fee for a pericd teﬁmipating on the last ‘day
EGF the current calendar year; provided, th&t if the application
:i& filed after June thirtieth in any year.such additional sum
!shaal be oply one hundred ($l@0.00) dollars. In addition to the -
’nagd annual license fee evory licensee hereunder shall pay to

O
Ltha Auditor the'a@tual costs of each examination as provided for

T’? |l 1‘/' ’
fin Saaticn 11 of this Act,f&” @*5}

ol

Every applicant shall also ‘prove, in form satisfactory to the'
i
;Au&it@r, that he or it has available for the operation of such

h busincas at the lccation spocified in the application, liquid

.assets of at least ten thousand ($10,000,00) dollars.
Sec. ke BOND: REGUIREMENT. The applicant shall also at the | .

aamu time f£ile with the Auditor a bond to be approved by him in

wk*ch the applicanﬁ-sball he the obligoer, in the sum of Q;if

" ehousand 532 G0.00} dollars with one or more sureties whose

‘Jiability as auch sureties necd not exceed the said sum in the

The said bond ahall run to the Territory -for the use
-2 '

| ageregate.
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asgets of ot least ten thousand ($10,000,00) dollars (the fore-

"iﬁcanao t.o the applicant to¢ make loans in accordance wioh the

- plication, which license shall remain in full force and effect

.@f the Territory and of any person or persons whq may have cauae
;@f action agrainat the obligor of said bond under the provisions
@E this Act. Such bond shall be conditioned that said obligor i-
wilh faithfully conform to and abide by the provisions of this Act
and of all rules and regulations lawfully made by the Auditor
hereunder, and will pay to the Territory and to any such person

,QF peracns any dand all moneys that may become due or owing-to the -

?brritory or to such person or persons from said obligor under~and

i

|
I
I
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ﬁhg‘?irzua of the provisions of this Act.

i ‘ . |
5 Sec. 5. REQUINEMENTS FOR LICENSE. Upon the filing of such

ﬁagplicati@n ard the payment of such fees and the approvél of such
jbanﬁ, if the Auditor shall find upon investigation (a} that the
;rﬁmncial responsibility, oxperience, character, and general fit-
ntss of thae applicant, and of the members thereof if the applicant:
ho & co-partnership or assoclation, and of the officars and direc-
tora shoreof if the applicant be a corporation, are such as to
- cemmand the confidence of the comrunity and to warrant bolief,thot
Lt&@ business will be operated oonestly,,fairly,.and efficiently |
' within the purposos of this Act, and'fb) that allowing such.appli~i>
- cant to ongage in business will promqte‘thé oonvenience'and ad- ‘
| vantage of the community in which the business of‘the applicant
is ta bo conduzted, and (c) that the applicant hos available for B
the operation of such business at the specified location ligquid

. golng facts being conditions precedent to the issuance of a
liconas under this Act), he shall thereupon issue and deliver &

provisions of this Act at the location specified'in‘the said ap-

. - b 3
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. sursties and of the character specified in Section L of this Act,

iiszhéilha £iled by~£h& liconsee within ten (10) days after receipt

j'ﬁnf;il it ia surrendered by the licénsee or revoked or suapended
laa hereinnfter provided; but if the Auditor shall not 8o find he
mm}l not isoue such l:!.cense and he shall notify the applicant of
%th e denial and return to the applicant the bond and the sum paid '
’by the applicant as a license fee, retaining the two hundred
.QQ&J@;G@) dallara inveatigaticn.fee to cover the costs of investi-
”aating,th&-appliaati@n. The Auditor shall approve or deny every
‘application for license hereunder within sixty (60) days from the
Efﬁling thercof with the sald fees and theéaid approved bond.

| If the application is denled, the Auditor shall within -
?GWiﬁty'QEG) daya théraafter-aerve upon.the applicant a copy of
{bia written decision and findings, which decision and.findlngs may|
f be appealed from in the manner provided in Section 25 of this Act..
: Jec. &4 LICENSE FORM: POSTING THEREOF. Such license shall |
x&tatv-thu aldress at which the buaines; is to be conductéd and
_ahall state fully the name of the licer;sae,, and if tfxe licensee
%iiﬁ a co-partnership or association, the names of the members
;_tharﬁ@f, and if a corporation, the date and place'of‘its-incora |
g~p@rat£@ns Such license shall be kept conspicuously posted in the |
f place of buoincas of the licensee and shall not be tranaferable

' or assignable. |

| Sece 7« ADUITICNAL BOND. If the Auﬁitor zhéll’find.at'any-;

 tima that the bond is insecure or exhausted or otherwise doubtful,.
 an ad?itional bond to be approved by him, with onetor more

‘ Vike ,ﬂ,’--::"-zf’
in the sus of not more than two thousand (gb,ooo‘éol-dollars,

of weltten demand by the Awditor. |
dec. 8. PLACES OF BUSINESS: CHANGE OF LOCATION. Not mare

wofjoe |
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than ons place of business shall be maintained under the same
!11cansa, but the Aulitor may issue more than one license to the-
#ang licensee upon c¢ompliance with all the provisions of this Act
;F@wbrning an original issuance of a license, for each auch new
Jlﬁeﬁnae.

}% Wasnover @ licensee shall change his place of business to
igna&he? location within the same municipality, he shall at oncev
lhi¥a‘writtan notice thereof to the Auditor, who shall attach to
f%&islicnmaa in writing his record of the change énd~thefdaté_.
;ﬁhﬁx‘@f; which ahall be authority for the'Opératicnyof such busi-
?nﬁza uriaer auch license at such new location, No changé in the

It :
place of busineos of a licensee to a location outside of the
ﬁ'riginal sunicipality shall be penmitted under the=same 1icenge;

L

;praxiﬂisna of this Act or to comply with any demand, ruling, or
. / ) » - 5- 4

Jece G« AINUAL LICENSE FEE AND NEW BOND. Every licensee
S&illg on or before the twentieth,day of December of each year,

\ray to the Auditor the sum of‘two hundred andrfiftys{$2$0f003
'dollars as an annual license fec for the next succeeding calen&ar_ 
fyﬁ“* ard shall ot the same time file with the Auditor a bond in

tb& same amount and of the same character as required by~Section
&,Q£ this Acts |

Sec. 10, TERMINATION 0 LICENSE: APPEAL FRGM REVOCATION CR
QL39M§3LQH¢ REINSTATEMGNT, The Auditor shall, upon ten {10) days’ -
‘notice to the licenses stating the ccntemplated action and in .
general the grounds thersefor, and upon reasonable'oppartunity'to

Qe

.bt.hsar&& revoke any license isstued hereunder if he shall find

tLhat:
(a) The liccnsee has failed to pay the annual license -
fae or to maintain in effect tha bond or bonds reqnired under the
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“ﬁiquﬁrtninn of the Awvditor lawfully made pursuant tofand.ﬁithin
thu aushority of this Act; or that '
{ {(b) The licensee has violated any proviaion of this Act |-
For any rnla:@r‘regulation'lawfully made by the Auditor under and
wﬁ&hin;the authority of this Act; or that » |
% {c} Any fact or condition exists which, if it had |
axisted ot the time of the original application for such licenae, 4
clearly would have warranted the Auditor in refusing originally
ta issue such license. | |
Thea Auditor may, without notice or hearing; suspend any
Eiatnlt for a period not axceeding thirty (30) daya, pending in-

£

vuatiga&i@n.

| “he Auditor may revoke or suépend only the'particular'li—

i . ,

§;c&nat with respect to which grounds for revocation or suspension
f .

may cocur or exist, or, if he shall find that such grounds for
"revacation or suspension are of general application to all

L

:
I
[
H
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?'Officts, or to more than one office, operated by such 1icensee, _-5
ke shall revoke or suspend all bf'the licenses issued to said.

. Iicensee or such licenses as such grounds apply to, as the case
;’uax-bt. '

| Any licensee may swrender any license by delivéring~to the
. Auditor written notice that he thereby éufrendara'such‘license,

- but such surrender shall not affect such licensee’s civil or
_criuiniiﬁliability*for acts committed prioé to such surrender.

No ravocation or suspension or surrender of any license shall|

, £np§%rJar affect the leogally enforceable obligation of any pre-

| axisting cocntract between the licensee and any borrower.

| Every license issued hereunder shall remain in force and
; effect until tho mame shall have been surrendered, révoked, or
bom : .
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j&unpended in accordance with the provisions of this Act, but the B

'Auditor shall have authority at his discretion to reinstate, sus-
,rani Iicennca, ox to issue new licenses to a,licensee whose
glﬁcarﬁe o Iicenae& shall have beon revoked if no fact or condi-
’tﬁfn then exiats which clearly would have warranted the Auditor
im,rafuaing originally to issue such 1icense under—thls Act.
Whepever the Auditor shall revoke or 9u3pend a license
£s;uad pursuant to this Act, he shall forthwith file in the
l&pfr@priata file in his office a written order to that effect and |

3

lﬂindinﬂs with respect thoreto containing the evidence andlthe
Jreasaaa oupparting tho revocation or suspension, and forthwith

F

”ﬁerft uren the licensee a copy thercof, which order may be ap~
pﬂ&l&@ from in the manner provided in Section 25 of this Act.
Sec¢e 2. REFCRTS AMD EXAMINATIONS. (a) In the administra-

ticn off thin Aet the Auditor may reauira each licensee hereunder

(

e e S e

gt@ £ilo an annuwnl regort in auch manner and form as the.Auditor

]‘ﬂgﬁaifiaa- L - | 1
s {z) For the purpose of discovering violafiona of'this"-
éAac or seturing information lawfuliy'required by him hepeunder,-;
;{ﬁhe:&uditor’may at any time, either-personally‘or-By a perscn or
;iperﬂ@nﬂ duly’daaignaned,by.him, investipate the loans and busia.

rra & and oxanine the books, accounts, records, ahd files used

i therein, of every licensee and of every person, co-partnership,

i aisgclation, and c@rpsratien_whc or which shall be engaged in the |
fftusiraaa deacrited in Section 2 of this Act, whether such pexrsony

. comrartnership, asscciation, or. corporation shall act or claim to

| &) agt as p=incipal or agent, or under or without the authority of

;.thﬂﬁiaﬁ.
veprezentatives sball hove free access to the offices and places
- |

For that purrohe the Auditor and his duly designated
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ot businin, books, accounts, papera, records, files, safes, and

5
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‘ " .vaults of all auch persons, co-partnarshipa, associations, and °

corporations. The Auditor and all persohs duly designated by him |
. fahtll have authority to require the attendance of and to examine -

* | under oath all psrsons whomsoever whose testimony he may require |

¢ irelative to auch loans or such business,
v : {¢} The Auditor shall make such an examination of the.

?
: affairs, business, office, and records of each licensee at least

“ (1 once exch yesar. The actule cost of every examination shall be
M paid to the Auditor by every licensee so examined, .and the Auditor|
t “iuy maintain an action for the ricovei'y of such costs in any 00‘1??':
f - *@f compatent jurisdiction, with recoursé to the bond or bonds.
AE urtforrcd to in Secs. 4 and 7 of this Act. '
e dea, 12. BOOKS AND RECORDS: ANNUAL REPORTS BY LICENSEES
: e Ths Iicenses shall keep and use in his business such books, at-
I count:s, and reccrds as will enable the Aud:i.tor to determine
. ‘whether auch licensee is complying with the provisions of this |
"' |Act and with the rules and regulations lawfully made by the -
g.' ¥+ | Auditor hereunder. Every. licensee shall preserve such books,
e accounts, and records, including cards used in the. card aystem,.l if|
) : any, for at least two (2) years a;'ter' making the final entry on |

-

- . #ny loan recorded therein.

- Each licenses shall annually on or before the fifteenth day
" of March file a report with the Auditor giving such reélevant in-
[Sind i

- formetion as the Auditor reasonably may require concerning the
“’ business and operations during the preceding calendar year of

v each Licensed place of business conducted by such licénegae within |

" the Territory. Such report shall be made under oath and shall be |

" in the form prescribed by the Auditor, who shall keep such report;s" ’
B - B
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jatailabla &g public records.

-n. mad. hertnnder.
Sec¢. 15, TRANSACTIONS LIMITDD 70 LICENSED PREHISES, EiC.

i Hb licensee shall trinsact such business or make any loan
G ' '
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Sec. 13. ADVERTISING: MISLEADING STATEMENTS PROHIBITED:
PAPERS SIGNED BY BORROWER: NO CONFESSTONS OF JUDGMENT OR POWERS OF L
j-m*"mm WHAT MUST BE CONTAINED THEREIN: NO UNFILLED BLANKS. No- -
licena.u ox* other person, c ‘d-partnarshié, assdciatibn, or corpora- |

it

’hiou shall advertise, print, display, publish, distribute, or
ghrcadcant Or causs or pernit to be advertised, printed, “displayed,
Eﬁﬁblishiﬁ, distributed, or broadcast, in any manner whatgoever
Enﬂx statemant or rapreaantatidn with regard to the rates,'terms;- 1
qr conditions for the 1anding of money, credit, goods, or thinga
in,acti@n in the amount or of the value of one thousand (#1 000, 00}
adallars or less, wiich is false, misleading, or deceptive. The
Luditor—u&y*ordnr—nny licensee to desist from any conduct ﬁhich
b shull find to be a violation of the foregoing.provisions.

% The Auiitor may require that rates of charge, if stated by

’l licennes, be stated fully and clearly in.such manner as he may

itdatn,n061551ry e prevenﬁemisundaratanding thereef by prospective

 Lorrowars.
{ Se¢. 14. USE OF FREMISES RESTRICTED, No licensee shall

; cocnduct the business of making loans under this Act wlthin any
;ofzic:& rocm, or'placa of ‘business in which any other business

?ia,aolieitcd'on engaged in, or in association or conjunction
5§therawith, sxcept as may be authorized in writing by‘the Auditor
I upan;hiaifinding.that the character of such other buginess is
I

auch that the granting of auch.authority would not facilitate
i ﬂvanions of this Act or of the rules and regulations lawfully

-




gr@%ided for by-thia Acb under any ocher name.or at any otherp
pluc& of business than that named in the 1icense.

: Sece 16, MAXIMUM INTEREST: LIMITATION OF OTHER CHARGES:
jPEkALﬂE. (a) Every licensee hereunder may lend any sum of money
{na& to exceed an¢ th@usand‘($l 000,00) dollars ard may charge, “
!c@ntract for, and receive thereon interest at a rate not exceeding
" four “(4%) per centum par nongb on that part of the unpaid prineci-
}pzl balance of a loan not in excess of three hundred ($300.00)
‘dallara* two and one-half per centum (24%) per month on any re-
aaindor of any unpaid principal balance exceeding three'hundred'
'C%B@G;G@S dollars but not exceeding six hundred ($600.00) dollars,
 and twe (2%) per centum per month on any remainder of any. unpaid
~«pr1ncipal balance exceeding six.hundred (#600 00) dollars but not
lexqccding one thousand ($1,000.00) dollars; Provided, however, thatj
un Xoans, the principal of which is fifty ($50.00) dollars or less;

Xy ‘f*‘f
. charges at & rate not in excess of five (5%) per centumfmayfbe

i;acntractod for and received.r

| (b} No licensee shall indﬁce or permit any borrower
;gtafsplit~up-ar divide any loan. No licensee shall induce or per- |
Eﬁiﬁ any pegson, nor any husband and wife Jointly or severally, to
%htnenc obligated, directiy or coqf@ngently'or both, under more
5than one contract of loan at the same time, for-the purposé;or

i with the result of ohtaining a higher rate of interest than would .'
; otherwise be permitted by this section. ' |

? {c) Interest shall not be paid, deducted, or received

5 . in advance. Interest shall be computed and paid only on unpaid §

princip&l balances and shall not be compounded. The maximum in-

‘;J' tiroat poruittnd on loans mada.under this Act shall.ba computed

‘ on the basis of the number of days actually elapsed and for the
w]lO=




r... \,\,_

””ffnnded«by the lender to the borrower.

c0

5 debtcr on the principal of the loan, Provided, that in any case

| in‘which the remainder still charged on principal be not suffi- .

-
/”:bpienc to fully defray such penalty, the difference shall be re=-

H
i

purgeae of such ccnpubations a month shall be any period of thirty

CBSI censaecutive days.
(i} In addition to the 1nterest herein provided for, no

{furcher or other charge cr-amount~whatsoever for any examination,
Jaervice, brokerage commission, expense, fee, or bonus or other
ithing'ar otherwise shall be directly or indirectly charged, con~
Itmcted for, or received, except: (1) lawful fees actually paid
Icuh by the licensee to any public officer for filing, recording, f
aor reledsing any instrument securing the loan, or for transferring
‘certificatc of title to a motor vehicle securing the loan or notin%i
& lien on such certificate; (2) pramiuma actually paid out for |
iniurance on the life or pledged prOperty of the,borrower, and (3}
'taxable costs ami expenses to which the licensee becomes entitled
j;t.mch:n:"/general law in any court proceedings either to collect a -
‘Ioan or to realize on a aecurity after default, and (4) a fee of
n@t to exceed $3.00 for each default. A licensee is permitted |
Jﬁc collact the lawful faes and,premiums, mentioned in the immedi- r_‘
ately preceding aantence, either at the time when the loan.is made.
‘or at any time thereafter. If any interest, consideration or .
?chargaa in excess of those permitted by this Section are charged,
';centr&cted for or .received, except as the result of an-accidéncal
}tnd bona fide error inﬁcoméutation, the. contract of loan sheil-be f.
J dessxed xodified as follows: all interest, consideration or |
chargea involved shall be.voided.and a like amount credited to the |

—

| Sec¢s 17. REQUIREMENTS FOR MAKING AND PAIMENT OF‘LOANS.
Ji -
I ™ .

!
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Every licensee shall'

§
. —

!
!
i
I
?
!
!
!
] (a) Deliver to the borrower at the time any loan is.

- la&& a atatement (upon which there shall be printed a copy of

1 Section 15 of this Act) in the English language showing in clear |
!and distinct terms the amount and date of the loan and of its
|ﬂ&turity, the nature of the sacurity, if any, for the loan, the
”namt and address of the borrower and of the licensee, and the

Vagrcnd rate of chaige;

r (b) Give to the borrower a plain and completa-receipb
for all paymants made on account of any auch,loan at the time

éauah paysents are made, specifying the amount applied to interest |
ﬁan& the amount, if any, applied to principal, and stating thé:un—
[paid principal balance, if any, of such loan; | ‘

(c] "Permit payment to be made in advance in.any amount .

i
f
X L

»@n any contract of loan at any time, but the llicensee may ‘apply
auch.paynant first to all interest in full at the agreed rate up

jit@ the date of such-payment;

%Q {(d) Upon repayment of the loan- in‘full, mark indeliblyA'

ttery obligation and security signed by the borrower with the
ward #paid® or "Cancelled," and release any mortgage, restore any

ggglﬁdga, cancel and return any note, and cancel and return any -

| assigmmont given to the licensee by the borrower;
(e} Display prominently in eachlliceﬁsedhplacé-of

'

)
| .
}fbnainaua a full and accurate schedule, to be approved by the
f
Auditor, of the charges to be made and the method of compnting the_

l
I

BANE . :
Sec. 18, MAXIMUM CHARGE BY LICENSEE: CONTINGENT LIABILITIES |

" INCLUDED, Mo licensee shall direetly or indiractl? charge, con-
. fract for, or raecelyve any interest, diacount, or consideration
i ; 2 -

!
|
l
|
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"‘ QCQM13JiQHS, or other obmﬁensation for services, whether earned

et s ame e
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lgreacer than the lender would be permitted by law to charge ifihe

&
1&
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Eu@re~naﬁ a licensee hereunder, upon the 1oap, use or forbearange
i@f‘meﬁey, goedsa; or things in aétion,-ér upon £he loan,-ﬁée, or
1’zs_azl.ﬁw:.::f.‘ credit, of thc amount or value of more than one thousand
J(ﬂl 000,00} dollars. The foregoing,prohibition shall also apply
’to any licensee who permits any person, as borrower or as endorserti
”5uarantor, or surety for any borrower, or otherwise, to owe .
ldiractly or contingently -or both to the licensee a‘o any time a
F&ulz.of more than one thousand ($1,000.00) dollars on principal. |
f Sac. 19. PURCHASE OF WAGES FOR-$1,000.00 OR LESS. The
{pignennof ona'thausand ($1,000.00) dollars or less in;money,

,cradit, goous, or things 1n action, as consideration for any sale |

for aaaignment of, or order for, the-payment of wages, salary,

@r»to be earned, shall for the purposes of regulation under this ~f
Acu be deemed interest or charges upon such loan from the date off' i
| auch payment to the date such" eompensation is payable. Such [
trunsaébi@n shall be gaverned by and subject to the: provisions of |

th is Act.

(-
|
Sec. 20 MAXTHMUN CHARGES BY NON-LICENSEE ON LOANS. (a) Ne | -

| pnrsen, ce-partnership, or corporabion, except as authorized by
thia Act, shall directly or indirectly charge, contract for, or

rlaaitc any intereat, discount, or consideration greater than the -
ltﬂder would be permitted by law to charge if he were not a

;  1icensee hereunder, upon the loan, use, or forbearance~of Mmoney;
; paods, or things in action, or upon the loan, use, or sale of

i cradit of the amount or value of one thousand ($1 000.00) dollars
: " or lass. _ !
; (b) The foregoing prohibition shall apply .to aﬂy'persdnr
: | 13~ o | |
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L ﬁcOnpirtnarahip, association or corporation who or whichg by any

o “davice, subterfuge or pretense whatsoever shall charge, contract

& lfor'@r receive graater interast, consideration or charges than is f_

I
¢ *auth@rized by this chapter for any such loan, use or forbearance

. lcffmanex, goods or things in action or for any such Joan, use or

f
O aalo of cradit,

" ; ~ {e} No -loan of the amount or value of one thousand

i

& cansidorati@n.cr charges than is permitted by this ohapter has
i benn.charggd, contracted for or received, wherever made, shall be

{ anforced in the Territory, and cvery person in anywise partici- |

=
N = -
i B T e —p—

. llgliogg,@a) dollara or.less for which a greater rate of‘interest, '

e lpating therein in the Territory shall be subject to the provisions| .

s Lef this chapter; provided that the foregoing~shall nat. apply to

s *Iogna legally made in any state or other-territory which.then has .-

5 ;in cffoct a regulatory small loan law similar in principle to

L lthis chapter, | o
¥ i Sec. 21. CRIMINAL PENALTIES. Any person, co-partnershlp,

b ‘tssaciati@n, or corporation and the several members, officers,
bk directara, agents, and employees thereof, who shall violate or

parniaipatl in a violation of any of the provisions of Sections
iz, 12, 13, 16, 17 or 20 of this.Act, ‘shall be guilty of a mis-

- 5 demeanor. y N |
= Sec, 22, EXEHP“IGNS. This Act shall ‘not apply~to’any per4

¢

aeu, ¢o~partnership, asaociation, or corporation.doing buszness y

r
%

under and as permitted by any law of this Lerritory or of the

= Uniﬁc& States relating to banks, savings banks, trust companies; B

RS
“ A;uhuildinb and loan associations, credit unions, or licansed‘paWnF

s&__
-f

-

.
T brokers.
]
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Sec. 23. RULES, REGULATIONS, FINDINGS, AND ORDERS BY AUDITOR}
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'SERVICE OF NOTICES, (a) The Auditor is hereby authorized and
ttupowerad to make such general rules and fegulatiohs and such
apcqific:rulinga, dexands, and findings consistent with this Act,
uas may be necessary for the proper conduct of‘such business and
thc enforcement of this Act.

‘;
i
J‘

ht given or served by the Aunditor may be given or served by

frcgiatarod mzil and service thereof shall be deemed complete when -

l true copy thereof is deposited in the post offica1properly

Eiddresud and stamped. )

 Sace. 2%, AMENDMSNT OR REPEAL OF ACT: NOT TO IMPAIR OBLIGA-
E TIOND OF THEN BXISTING CONTRACTS. This Act or any part thereof
fnay be modified, amended, or repealed so as to effect a-cancel-

’Iati@n » alteration of any license or right of a licensee here-
?uniar, yrovided that such cancellation or alteration shall not
Eimpair-aﬁ affect the obligation of any pre-existing lawful con-

wtraat‘bttwaen any licensee and any borrower. |

f ation for a license or shall ravoke or suspend a license issued

e
?purauinb to this Act; or shall issue any—specifié order or demand,
B _
\

then such applicant or licenseg thereby affected may, within
”thirty (30) days from the date of service of notice as provided
for in this Act, appoal to the U, S. District Court for the .
lﬁi;trict of Alaska. The appeal shall be perfected by serving a

‘of appsal, upon the Auditor and by filing iv, together with proof

?Gf‘alrticc, with the Clerk of the U. S. District Court in the

"mvismn wherein the appeal is taken. "'hereupon the Auditor shall)

‘wibhinxxiituan (15) days after service o£ such notice of"appeal,

(b) All notices required or-authorized by'this Act to -

gcopr of the notice of appeal with an affidavit stating the grounds}

Yac. 25. APPRBALS, Whenever the Auditor shall deny an‘applie 

1
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”nake and certify a transcripb of the evidence and of all.the -
Eydcards and papers on file in his office relating to the order
! appealed from, and the Auditor shall forthwith i‘ile the same in
the office of the Clerk of said District Cowrt. The Clerk of. the }
G@urt shall then promptly notify the appellant of the filing of
aaid transcript. Either party may file supplemental pleadings

 prior tao trial. A trial 5ha11 be had in said District Court de-
fnova. The applicant or licensee, as the case may be, shall be

Ed:tu'&theplainniff and the.Tarritory'of Alaska thevdefendﬁnt.
éEach party shall be entitled to;subpoaﬁa witngsse§-and produce

l
1
I
| ﬂ
I
K
I

fgutidtnau,t@ sustain or reverse the findings and order or‘demand‘
tGf the Auditer. During the pandency of any appeal from,the,order |

of revecation or suspension of a license, the order of‘revocatlon f

#

Ik
k

’; tharetofore entered by the Auditor shall be stayed and any other
¥

gardir or demand appealed from may be stayed in the discretion of
'th& Courti. Eithar party may appeal from the Jjudgment of said ] B
ﬁiahvict Caurt to tha U. S« Gircuit Court of‘Appeals for the

Rinth Circuit, as in other civil actions.

' a6




