Over $100,000.00
$1000.00 pIus 7% of excess over #100 000 00
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;)qm THE SENATE - ~ BY SENATOR BUTROVICH

! SENATE BILL No. 94 | o

f' IN HS IEGISLATURE OF THE TERRITORY OF ALASKA

f TWENTY~SECOND SESSION -

%!or an Act entitled: "An Act to increase the’exemption on mining

ﬁ license taxes; amending subsection (b} of

| Sec. 35-1-31, ACLA, 1949, as amended by

E Sec. 2, Ch. 26, sm 1953,-m~dm.—1m

} emargansy e |

?IBE IT ENACTED BY THE LEGISLATURE OF THE ”ERRI"’CRY OF ALASKA: _

j Section 1. Subsection (b) of Section 35-1-31, ACLA, l9h9, as|
‘amended by Section 2 of Chapter 26, Session.Laws of Alaska, 1953,

Eiu hereby amended to read as follows: | |

E Section 35-1-31 (b] The license tax on mining,shall be |
; as follows: Upon the net income of the taxpayer from the

ﬁ rroparty 1n;A1aska (computed with allowable depletion} plus

% royalty received in connection with mining prpperty in

{ Alaska. |

| /OVER $10,000.00 AND NOT OVER

‘E" QZ0,0GO‘OO:.a,tt...;;.ﬂ..‘...;..;?‘3%- N
i OVER §$20,000,00 AND NOT OVER $50,000,00 - “

| $300.00 PLUS 4% OF EXCESS OVER §20,000.007

Over $40,000.00 and not over P
§50,000.002 2 s eeeeseszscreaneensnsdh

| Over $50,000.00 and not over $100,000.00

; 41506400 plus 5% of excess over $50,000.00
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L Where mining operations are conducted in two or more
iy .
S places by the same person, association, or company, or
1 & ~% affiliated ascociation or company, such operations shall be t
f 4 r treated as a single mining operation and the tax hereunder
f noy shall be computed upon the aggregate incoéme derived from all
i G i such mining oporations; provided, further, that the lessor of |
v ﬁ any mine operated under a lease shall be deemed to be engaged |
o in mining within the provisions of this Act, and the royaltieé‘
o raceived by him shall be deemed to be the net income here- _|.
¢ ' :
LA under of hin eald mining OPerationa, and where such’ lessor ‘
!
LI roceives royalties from more than one ‘mine or mining opera~
LS i tion, the tax, payable hereunder by such lessor, shall be
, L2 F campuﬁn& upon the aggregate royalties received by snch‘lessor‘
ts é from all such mines or mining operations as though they con-
P k stituted & single mining operation.
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