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IN THE LEGISLATURE OF THE TERRITORY OF ALASKA
TWENTY-SECOND EESSION
. A BIIL S
For an Act ;ntltladt “An Act relating to mortgages givaﬁiby
oo;oparatmte agasociations to the United

States or'Anérica,‘of‘any agancy or ine-
strunentality thoreor;.to-uecuro any |
indebtedness ineurieﬁ under the Rurgl
'él. Electrification Act of 1936, as amended,
exempting such mortgages rrom,tha-pfof |
vislons of Scatipnq~22~6—z.and 22-~-6~6,
ACLA 1949, relating to affidavits of good
falth and the requiremen§ foraetﬁing
Torth dus date of indebtedneas secured
thereby; and relating to nbrtgagéa of
attgrwnequirqd property.and‘tha éffect
or‘r&oorﬁatianfand'riling thereof; amend- |
| ing Chapter 3, Title 36, ACLA 1949, by
v -aﬁdiﬂg Seotion 36-3-9; and"deelaring»gnf
| amergenocy.” | |
BE IT ENACTED BY THE LEGISLATURE OF THE TERRITORY OF ADASKA:
Seotien 1. That Chapter 3, Title 36, ACLA 1949, is
hersby amended by adding a new section designated as Section
35=-3~3, to resd as follows: | | o
"Saction 36~3-9. Mortgages. Hotwithatahﬁing-thé “
prori&lont of Section 22-6-2, AGLA,1949; or &ny'nthéf'k

provisions of law, no mortgage made by any cp~opérativ§
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.afasociation organized under this Aot to the United Statesi~

or Americs, or any agency or instrumentality thereof, to
secure any indebtedness 1ncurredkundar'the”Rural_Electri,
fioation Aot of 1936, ss amended, shall be vold as againg

- ereditors of the mortgagor and subsequent purchaaarsxand~

incumbrancers of the property mortgaged thereby in good

‘falth for value by reason of the fact that such nbrtgagé |

3x not accompanied by an ;fridavit'of"tha parties thereto

or an affidavit of the agent or attorney in faot of any |

party thersto, that the same is made in good faith to
seoure the amount named theresin, and without any design
to hinder, delay or defrsud creditors,. Notuithatahding‘t
provisions of Section 22-6-6, ACLA 1949, orvani‘otper-"'

provisions of law, no mortgage made by anyco-pperativg ]
sascciation organized under this Act to the United States|

of America, or any agency or instrumentgllty thereof, %o
lecura any'1ndebtednana—1ncurred under the Rural.Electrié
fioation Aot of 1935, as amended; shall be required to
set rorth.tha'dgte upon whioh the 1ndebtednega'sécur§d U
thearedy becomes due, All artexhhcquired,property'of<"‘

stoh co-operative association described or referred %o as|

heing mortgaged or pledeed in any such wortgage shall
become subject to the lien théthr'immedigtely upon the
acquisition of such property by such co-operative assooc-
iation, whether or not auqh.prqberty”waa«1n:exiatence"gt‘
tha time of the exsoution of auch‘mortéage- Recoﬁdayion

and filing of any such mortgage shall constitute notlce |

and otherwise have the same effect with respect to such

;ttar;acquireé,property as 1t has with respect to prbpartg
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cuned by'euah. co-operative association at 'thé ‘time of |
exssution of such mortgage and therein described or rei‘er;'
red to as being mortgaged or pledged thereby, The lien

upon personal property of any such mortgage shail,. affer
the rfiling thereof, continue in existence and of record

for the period of time spécified therein without the |
rafiling thersof or the riling of anyfahdwal certificate,|
affidavit or other supplemental 1nforme_tio;x required b,g |

the lawa rehtiﬁs to the renewal, maintensnce or ex-

tension of liens upon personal property.

fection 2. An emergenoy is declared to axlat; and this

Aot shall be effective immediately upon its passage and ap— .




