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B I L L  NO. 7  

IX T H E  L E G I S L A T U R E  O F  T H E  T E R R I T O R X  O F  A L A S K A  

T V E N T X - S E C O N D  S E S S I O N  

A  B I L L

o o - o p e r a t i v e  a s s o c i a t i o n *  t o  the United. 

St a t e *  o f  America, or a n y  a g e n o y  o r  i n­

str u m e n t a l i t y  thereof, to secure a n y  

i n d e b t e d n e s s  incurred, under the R u r a l  

E l e c t r i f i c a t i o n  A c t  o f  1936, a a  amended., 

e x e m p t i n g  a u o h  m o r t g a g e e  f r o m  the pro­

vi s i o n *  o f  S e c t i o n s  22-6-2 a n d  22-6-6, 

A O L A  19^9, r e l a t i n g  t o  a f f i d a v i t *  o f  g o o d  

f a i t h  a n d  the r e q u i r e m e n t  f o r  setting

f o r t h  due d a t e  of i n d e b t e d n e s s  secured 

therebyj a n d  r e l a t i n g  t o  m o r t g a g e *  o f

a f t e r - a c q u i r e d  p r o p e r t y  a n d  the effect
♦

o f  r e c o r d a t i o n  a n d  f i l i n g  thereof; a m e n d­

i n g  C h a p t e r  3, T itle 36, A C L A  19^9, b y  

a d d i n g  S eotion 36-3-9; a n d  d e c l a r i n g  a n

F o r  a n  A c t  entitled: " A n  A c t  r e l a t i n g  to m o r t g a g e s  g i v e n  b y

emergenoy.*

B E  I T  E X A C T E D  B X  T H E  L E G I S L A T U R E  O F  T H E  T E R R I T O R X  O F  ALASKA: 

S e c t i o n  1. T h a t  C h a p t e r  3 , T itle 36, A C L A  19&9, is

h e r e b y  a m e n d e d  b y  a d d i n g  a  n ew s e o t i o n  d e s i g n a t e d  a s  Seo t i o n

S e c t i o n  36-3-9v Kortgages. N o t w i t h s t a n d i n g  the

p r o v i s i o n *  o f  S e c t i o n  22-6-2, A C L A  19^9* o r  a n y  o t h e r  

p r o v i s i o n *  o f  law, no mortgage m a d e  b y  a n y  c o -operative



a s s o c i a t i o n  o r g a n i z e d  u n d e r  t h i s  A o t  t o  t h e  U n i t e d  S t a t e s  

o f  A m e r i c a ,  or a n y  a g e n o y  o r  i n s t r u m e n t a l i t y  thereof, to 

secure a n y  i n d e b t e d n e s s  I n c u r r e d  u h d e r  the R u r a l  E l e c t r i­

f i c a t i o n  A c t  o f  1936, a s  amended, shall b e  v o i d  a s  a g a i n s  

c r e d i t o r s  o f  the m o r t g a g o r  a n d  subsequent p u r c h a s e r s  a n d  

I n c u m b r a n c e r *  o f  t h e  p r o p e r t y  m o r t g a g e d  t h e r e b y  i n  g o o d  

f a i t h  f o r  v a l u e  b y  r e a s o n  o f  the faot t h a t  suoh m o r t g a g e  

1« n o t  a c c o m p a n i e d  b y  a n  a f f i d a v i t  o f  t h e  p a r t i e s  the r e t o  
o r  a n  a f f i d a v i t  o f  t he a g e n t’ Or  a t t o r n e y  i n  f a c t  o f  a n y  

p a r t y  thereto, t h a t  t h e  same is m a d e  i n  g o o d  f aith to 

s e c u r e  the a m o u n t  n a m e d  therein, a n d  w i t h o u t  a n y  d e s i g n  

t o  h inder, d e l a y  o r  d e f r a u d  creditors. N o t w i t h s t a n d i n g  t 

p r o v i s i o n s  o f  S e c t i o n  22- 6-6, A C L A  1949, o r  a n y  o t h e r  

p r o v i s i o n s  o f  law, no m o r t g a g e  made b y  a n y  c o - o p e r a t i v e  

association, o r g a n i z e d  under this A o t  t o  the U n i t e d  States 

o f  America, o r  a n y  a g e n c y  or i n s t r u m e n t a l i t y  thereof, to 

s e c u r e  a n y  i n d e b t e d n e s s  i n c u r r e d  under t he R u r a l  E l e c t r i­

fi c a t i o n  A o t  o f  1936, a s  amended; shall b e  r e q u i r e d  t o  

set f o r t h  the' d a t e  u p o n  v h i o h  t h e  i n d e b t e d n e s s  sec u r e d  

t h e r e b y  b e c o m e s  due. A l l  after-acquired, p r o p e r t y  of 

s u o h  c o - o p e r a t i v e  a s s o c i a t i o n  d e s c r i b e d  or r e f e r r e d  to as 

b e i n g  m o r t g a g e d  o r  p l e d g e d  I n  a n y  s u o h  m o r t g a g e  shall 

b e c o m e  s ubject to the l i e n  t h e r e o f  i m m e d i a t e l y  u p o n  the 

a c q u i s i t i o n  o f  s u o h  p r o p e r t y  b y  auoh 00- operative a s s o c­
iation, w h e t h e r  O r  n o t  s u c h  p r o p e r t y  w a s  i n  existence at

*
the time of the exaoutlott of such mortgage. Recordation 

and filing of any such mortgage shall constitute notice 

and otherwise have the same effect with respeot to auoh 

after-acquired property as it has with respeot to propert



•  •* *
t

o w n e d  b y  a u o h  c o - o p e r a t i v e  a s s o c i a t i o n  at t he tine of 

e x e c u t i o n  o f  e u o h  mort g a g e  a n d  t h e r e i n  d e s c r i b e d  or r e f e r­

r e d  t o  a s  being' m o r t g a g e d  o r  p l e d g e d  thereby, The l i e n  

u p o n  p e r s o n a l  p r o p e r t y  of a n y  s u c h  mort g a g e  shall, a f t e r  

the f i l i n g  thereof, oon t i n u e  i n  existenoe a n d  o f  r e c o r d  

f o r  t he p e r i o d  o f  t i m e  s p e c i f i e d  t h erein w i t h o u t  the 

r e f i l i n g  t h e r e o f  o r  t h e  f i l i n g  o f  a ny r e n e w a l  certificate, 

a f f i d a v i t  or o t h e r  s u p p l e m e n t a l  i n f o r m a t i o n  r e q u i r e d  b y  

t h e  l a w s  r e l a t i n g  t o  t he renewal, m a i n t e n a n c e  or ex­

tension, o f  l i e n s  u p o n  p e r s o n a l  property.

S e c t i o n  2. A n  e m e r g e n o y  i s  d e c l a r e d  t o  exist, a n d  t h i a  

A c t  shall b e  e f f e c t i v e  i m m e d i a t e l y  u p o n  its p a s s a g e  a n d  ap-v 

proval.
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