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"IN THE SENATE ' BY SENATOR STEPOVICH
| SENATE BILL NO. 63 -
IX THE LEGISLATURE OF THE TEBRITORI oF ALASKA
IWENTY-SEGOND SESSION
A BILL
;tar an Aot entitled: “An Act rll&ting'to‘corporaﬁe books and
 records; repealing Seotibn 36-1-121 ACLA
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1949 and enazcting in lieu thereof a new
Section 36-1-121.% o
BE 12 ENACTED BY THE LEGISLATURE OF THE TERRITOBI OF ALASKA: -
Section 1. Section 36-1-181 ACLA 1949 is ‘repealed, and a
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nmr 30@‘&3.@31, in lieu thereof, ins enacted to rend as rollows'
Section 36-1-181, - CORPORATE BOOKS AND BEGOBDB.
{a) Kach corporation formed under the lews of the Ter~ |
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gritory of Alaska shall keep correct and complete booke and
#raﬁarﬁ& of account, and shall aleo keep minutes of the proceed-
fingl of its atockholders and board of directors; and shall keep

ﬂmt its principal office in the Territory a record of its stock-

h

;ralﬁara, giwing-tha nanes and addresses of all stockholders and
jth ¢ nuaher and olass of shares held by'oach.

*E : (v} Any person or persons who ahall.bahtho holders of
frtcaru of a# least one per centum of a1l the outatanding ghares

@r any auch corporation shall have the right to examine, at any

krenlantble time or tinmes, for any propor=purpoaa, its rauord

gaf stockhalders, )
(¢) If any person or persons holding in the aggrogaﬁa
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one per centum or mare of all of the outatanding-aharea of a cor-
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9aration skall present to any officer or direotor or such.corpor-
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& written request for its statement of affairs, it ghall be hia

!
Quty to make or procurs suoh.a statement, embracing a partioular -

sama ready and on file at the princ.‘r.pal offioe of the corporation.
within.thirtr days after the presentation of such request. Such

§ xtatenent shall at all times during business hours be open to
f

;;aec@unt of Aits asoete and 11abilitiea in detall, and to havo- the
IF
;

immati@n of any such stockholder, but he shall not be ent.ttled.
m copy the saxe, | ’

§* (d) Any corporation whose ofticars or agents or. airac— 1

“t@ra (1) ahall refuss to allow any such person, entitled ‘under
;tha provisions of subsection (b) of this Section to examine the
}raa@m of atockholders, so to examine such. record, or (2) shall
}Nrusa or fall to procurs and file, and permit the inspection '
1@1‘ » the otatement of corporate affairs pursuant to subsection
@a) of thix Section, shall be liable to such person in a penalt‘y
@f $102.00 in addition to any other damoges or ramedy afforded
,,_mm by law. It shall be a defense to any action for pem;tiea
ﬁharauxﬁen that tha person suing therefor haa‘ improperly used any

J
Anfoprmation secured through any prior examinatlon of the record

I

5 |
;of stockliolders or the statement of the affairs of the corporati.on
{1

1@:* ony other corporation.

f {e} Nothing hersin containea. shall impair the power
iaf any court of comnatant Juriadiction, upon proof by & stock-

!,Immar of proper purpose, 1rroepaot1va; of tha period of time i
flidﬂi‘xng whioh such stookholder shall have been a stockholder of
%}raa@m, ond irrespective of the number of shares held by him,

t¢ commel by mandamus or otherwise the production ro;f examination

l
1
‘by guch stockholder of the books and reoord.e of account, minu‘aaa,
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% and recoxrd of st@ekhalders of & corporat:.on. At the time of the
' inltia.tim of any 8 proce ng, such stockholder shall r;!.la

wiﬁh the couxt &&banﬂ." fx? tila sun of” %2 which shall have
sufficient auraty and which shall be conditioned to sesoure the

paynent of all costs whioh shall be awarded. against such stock-
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;z nldexr by any Cinal order, Juﬁgment' or decree sntered by the -
*, court in such am;ion or proceeding. | |
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