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I THE BENATE | BY smmmn smmv:cn

: SENATE BILL No._ G2

IN THE LEGISLATURE OF THE TERKITORY OF ALASKA |
THAENTY~BECOND  SESSION o . -

a -~

neatinga: renpsaling Seotion 5841-103

new Baction 38-1-103. "

7 B IT EVACTED BY THE LECISLATURE OF THE TERRITORY OF ALASKA:

: Jeotlion l. Sectlon 36-1-103 ACLA, 1949 is repealed, and a
,“°" Geotion 36-1~103, in lieuw thereof, 1s enaoted to read as
:rqllowl: | | | |
feation 38-1-103, VOTING RIGHTS: QUQRUM OF STOOK-
HOLDERS. |

i rum shall consist of d;maaority of the outastanding shares

‘ outatanding: Provided, that in no event shall a quorum

consist of less than ten parcent of the outatanding ahgraai'

o
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5 having voting power,
é (W) The atnakhol&ors-nreaant\at a duiy"organized
maatine nay continue to do bueiness until ad journment, not-
withatanding the withdrawal of enough stookholders to leave
less than 2 quorum,

(o) TIf a meeting oannot be organized because a quorum

hie not attonded, those nraaent'may adjourn the meeting
. o _

| Yor an Act entitled: YAn aot relating to corporate atockholders‘ ]

ACLA, 1949 and enacting in 1lleu thereof a |-
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; ) (&) At any mesting of ntockhqldara of any oorpdrétlon |
organized under the laws of the Territory of Alaska, & quo-

having voting nower whioh are rcpraaantad‘at any ‘suoh meet-

ing in person or by proxy, irrespective of the total shares -
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X from time to time until a quorum is present when any busi-
| nexn may be transacted that xﬁny have been transacted at the
g meating as originally called. " |
4 (4) Each stockholder shall at averﬁr stoockholderst
' 5o reeting be entitled to one vote in person or by proxy for
& | each share of capital stook having voting power held by him.
¥ The stockholders shall have the right of ‘ounulative voting
B i in the election of directors. | | -
% Oection R2: An emergenoy is hereby declared to exist.and
15 thit Aot ahnll be in full force anﬁ_ offeot immediately upan,its:
1 [passcge enl epproval. ’ ‘
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