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It THE LEGISLATURE OF THE TERRITORY OF ALASKA
. TWENTY-S8ECOND BESSION |
A BILL .

Tor an Aot entitled: *An Aot to oreate the 'Alaska Stabilization
Fund! ae 8 resérve for stabllization of the ‘
economy of the Territory; proriding ror
investing in U. 8. aeouritias moneys in
such Fund; and e;ta“bliuhlhg an aﬁeotiva‘
date.¥

BE IT XNACTED BY THE LEGISLATURE OF THE TERRITORY OF ALASKA:

Bection 1. There is created in the Territorial Treasury a
special Tund to be known as the "Alaska Stabllization Fund¥, |
the oustedian of whioh shall be the Treasurer of Alaska. On June -

30, 1955, and every three montha thereafter, the Traa_au_rér chall -

ﬁtﬁdmw from the general fund of the Treasury and 'd'epogit '1nt0'

the special fund the sum of $250,000.00, until the special fund
containe $10,000,000.00. | |
Seotion 2. The Treasurer, with the consent angd . approval of |
the Boaxd of Administration, is authorized to invest such special|
fund moneys in interest~bearing aacnriti‘e&. of the Unlted Btates. |

The indome derived from such investments shall be ‘_oo.veré‘d. into

the specisl fund. | | I

Seotion 3. The purpose of thim Act 1s to oreate & reserve |
in the Treasury which wiil afford opportunities for- employmen‘t:
in various flelds of publio works, and thus atabilize the econ- |
ony of ﬁhl{ﬁ*ﬂtmjr at atina*to be deocided by the Leginlature#> |
vhen unemployment causes eoonomic insecurity among the people of |
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. the Territory.

Beotion 4. 'he Governor of the Territory of 'Ala,sk{is here-~
by authorized to draw moneys from the fund, the total of whioch
#hall not exaead $500, 000-.0‘0 d;urin.g‘ any one -"blerir‘iit;n',- to meet
any smorgency or dleaster arfeoting the Territory of Alaska or | -
1ts pecple. A striot zocounting of all funds »-usedﬂ.shail 'bé;ma_de 1

| to the Alaska Leglslature within ten (10) 'days- after 1t convenss

in the next Regular or Bpeoial Bession thereafter.

Ssotion §. Moneys to .oarry out the prﬁvieions of this Aot
shall be those provided in general appropriation acte -ofjk_he "
hgulﬁﬁmm . | A

faotion 6. This Aot shall take effect on April 1, 1955.




