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XX THE SENATE BX 8ENAT0RS BUTROVICH AND NOLAN

SENATE BILL NO. 32 .

XX THE LEGISLATURE OF THE TERRITORX OF ALASKA 

TNENTT-8E0OND SESSION 

A BILL

Fox* lift Aot entitled: "An Aot to create the ‘Alaska Stabilization

Fund1 as a reserve for stabilization. sof the1
economy of the Territory; providing for 

Investing In U. S. seourltles moneys in 

snoh Fond; and establishing an effective 

date.*

XX If ENACTED BX THE LEGISLATURE OF THE TERRITORX OF ALASKA:

Section 1. There it created In the Territorial Treasury a 

special fund to be known as the ‘'Alaska stabilization Fund*, 

the oastodian of irhioh Shall be the Treasurer of Alaska. On June 

3Q* 1955, and every three months thereafter, the. Treasurer shall ■ 

vithdrav from the general fund of the Treasury and deposit Into 

the special fund the aum of $250,000.00, until the. special fund 
oonteine 110,000,000.00.

Section 2* The Treasurer, with the consent and .approval of 

the Board of Administration, Is authorized to Invest suoh special 

fund money# in interest-bearing securities of the tfaited States. 

The Income derived from suoh investments shall be covered into 

the special fund.

Seotion 3* She purpose of this Act la to oreate a reserve 

ltt the Treasury whloh will afford opportunities for employment 

in various field# of public works, and thus stabilize the econ­

omy of toe^Breeeur^r at a tlae^to be deoided by the Leglsieture^ 

when unemployment oeuses eoonomio insecurity among the people of
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th* Territory.

Section k m  The Governor of the Territory of Alaek^l.B here­

by authorized to drey aoney* front the fund, the total of vhloh
*

•hell not eacoeed #500,000*00 during any one biennium, to raaet 

eny emergenoy or digaiter affeotlng the Territory of Alaska or 

It* people. A  etrlot aooountlng of ell funds need shall he made 

to the Alaska Legislature vlthln ten (10) days after it convenes 

m  the next Regular or Bpeolal Seeeion thereafter.

Seotion 5* Moneys to carry out the provisions of this Aot 

•hell he those provided In general appropriation sots of the 

legislature.

Seotion 6* This Aot shell take effect on April 1, 1955*
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