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IN YHE HOUSE BY. MR, P&mmm N
HOUSE JOINT MEHORTAL X0, 6
I THE LEGIBLATURE OF THE TERRITORY OF ALASKA
TNINTY-SECOND SESSIOR
T0 THE HONORABLE DWIGHT D, EISENHOWER, PREBIDEHT oF m
UNIXED ATATES: TO THE PRESIDENT OF THE SENATE AND THE SPEAKER

OF TEE HOUSE OF REPRESENTATIVES OF THE OOHGRESB or EHE UﬁI‘l‘ED B

mm: T0 THE HOUORABIE DOUGLAS I(OIA'I, BEGRETAH!‘ oF THE
IRTERIOR: AWD 70 THE HONORABLE nm HO‘?.HBR, ABBIS?.‘ANT

| SECHETARY OF THE INTERIOR:

Your Nemorilist, the Leglalaturs of the Territory of

WHEREAS, Domestlio ﬁ.paaj‘.ts of many vitul metaln aml miner-

' &ls are not nearing exhsustion; and

WHEREAS, hoavy taxation has depresasd tha ‘mining induatry
¥O¥ THERXFORE, your Hanornlht, the Legielature of thu
Territory of Alaska rnpmtruny urges that to enccumge and

r#sources, the Uongrass of the United States leglalate inta
effeot & tax Incentive program, applicsble to a1l states a.ni

posassslons, seabodying the rollonng prinoiplea: |
| 1. Exemption from inacome tax lia.bi.l!.ty of ‘& newly-launched o
| mining enterprise for & period of three years aftor the property B
bas begun commarclal operations; _ 1
| . Removal'of the existing 11ni‘ba1;ions on dsduotibility of |
- exploration expsnditures; -

| m'«'ﬂ-: in Ewntr-vﬂeaonﬁ. Regular Session ausem‘bled. raspectrulh
 gubmits thaty | SRS |

' to the point where the ohunoq ol uaking 8 rair ;-eturn on a new ‘
- Mining inveatment has ﬂl but disappeared

promcte active ssarch for, and sxploitaticn of, donestlo m:).neral "

s N




3. Deduotions for per_oentag‘é depletion should -hoi: ‘be

. denied & taxpayer c.‘.,thar in & year of 105}1 or the year agalnst :
. which the loxs is applica.‘blo' ' h
de Dapletion should be allowed to utockholders owning

: stock in a oorpomtion that derives 75 percent or more of 1ta
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- profits dipectly from the operation of mines; and R
5. A mining taxpayer should be allowed to m-:.ta orr up to |

-
o7

- 28 percent of hia deprecia.blq capital mnually.
ARD XQUR HMEKORTALIST WILL EVER PRAY.
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