IN TS HOUSK

| EOUSE BILL KO 23'2
1N i IDSISLATURD OF THD TORRITORY OF ALASKA
TUENTY - GECOUD SESSION -
A BILL | L -

For an Act entitled: ”Portainim td ‘Taxation; Iewing a
samral Net Income Tax in Alaska,.
providing for collaction thereof;

Lt‘.im:l'in:l‘x:xp_'; offenses and prescribing
penalties; % certain sectiona
of the Alaska Vet Incore Tax Act and
declaring an nargeizcy"{ | |

[K 5T wuACTRD BY Tib LEGIGLATURE OF ThE TERUITORY GF ALAJKA:

Gectfon 1. Section 5, subparagraphs 1 and 2 of Chaptor

fllﬁ of the Sessfon laws of Aloska, 1949, is hereby amended to

rasd as follows:
: 12.5"

#l) tax soual to é.ml 3. percent of the total .
dncoms tax that would be payable for the same taxable -
year to the Unitcd States under the provisions of the N
Intcrnal Revenue Cods without the benefit of tha doduc‘ti‘on;
of the tax payable hereunder to tha Territory." |

CZ} & %ax equal to {10) ﬁ- percent of that porticn of
the tatal income tax that vruld be payable nnder the pro- |
visions of the internal Revenue Code withouy the benefit E
of the deduction of tax paﬁblt hersunder to the Territory, ]
that gress receipts derived from aourdes witiiin the Poxrre |
itory, payroll and valus of tangible property located in
the Territory, bears to the total gross receipts from

gources within and without the Territory, payroll and
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value of tangible pmporty within and without the Territary._

Section 2« An emargency is hereby declared to exist

). ]

ithata thisx act shall take effect imadiatzely‘ upon its p passage

and approval.




