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• XX SHE L 3 H 3 M T U R 3  OP "tES KRSIT03X OP ALASKA
*  k

TWSNTX-SECOHD SESSION 

A  BTT.T.

for1 am Act entitled: “An Act to require non-resident agents or

broker* Discing policies or oontracta of
V

insurance with an association or association 

of individuals, or a member or members of 

such association, to report both premium 

and losses eacb year In the same manner as
A

is Required of domestic, foreign and alien 

insurance companies, and amending Bection 

42—3—3 1 ACLA 1949* *

BE IS ENACTED BX SHE LE1ISLATUH5 OF THE TEBHITOBX OP ALASKA?
a

Section 1# Section 42-3-2, ACLA i949, is hereby amended 

to read a n ' follower Licensing non'-resldent agents and brokers. 

She Xnaaranoe Comalseloner may issue licenses' to non-resident 

*gi»t and brokers authorising them, during the time such agent 

or brokor Shall conform to the provisions hereof, to solicit, 

accept applications for, write, issue, or place policies or 

contract# of insurance * or to effect insurance upon risks locat­

ed within the territory, other than life, with an association 

or asaosi&tioms of individuals, or a member or' members of such 

association* whether organised Within this Territory or. else­

where formed upon or under a plan whereby one or more Associate
** * 

Underwriters of such association become liable for a proportion

of the whole amount insured by a group of, or all of, the members 

ef such association, and to make delivery of such policies or

»—1—■

8*3* No* _____
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of Innuronoe vhea so bitten, effected, issued or

pJacedt*

Bucb lioanae shall be obtained only on *?ritten applica­

tion In. form preeorlbad by the Insurance Commissioner, stating v  
*

■ tha kinia of insurance which the applicant desires to- transact* 

(Baal)* Every application fop a non-resident license to
i \

aot aa an insurance agent or broker shall file tilth hie* • its or
r ■ * f '

their application* ant maintain in effect* a satisfactory bond* 

duly executed by* ait admitted insurer or insurers, approved by . 

the- Xnouranao Commissioner, in the amount of $5,000*00, which 

hand shall run in favor o.f the territory and. may be continuous 

in fora end shall remain in foroe and effect until cancelled as , 

hereinafter provided* The total aggregate liability on such 

land shall be limited to the sum of $5,000.00, and it shall *be 

f; conditioned that the applicant trf.ll conduct such business in 

acoardar.ee with the provisions of this Act and trf.ll pay to the 

Commissioner of Insurance. the taxes- levied by and in the manner 

aa provided in this Act, and will, on or before March first of 

each yoar, file a true and correct statement of all insurance 

premiums collected or contracted for by such agent or broker 

an rioka within the Territory during- the year ending December 

?l«t next preceding* with the names of the associations issuing 

attch policies of insurance, (AHD) the amounts paid policy 

holders as return premiums (•) . and -the amounts actually nsid to 

or on behalf of nailer holders on losses. Either the principal
Q -  .

or the surety on .said bond may cancel it and be relieved of 

further liability thereon from and after thirty days following 

the delivery by* either said principal or said surety of a “written 

notice to the Insurance Commissioner of theCancellation of said

:s*s* to*
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bondj jjratiftei# boT/ever, such bond shall remain in effect as to 

m f  liability originating or accrued thereunder prior to the 

tanftinatioii of said thirty-divy period.

C&iQCnae Fee). Any individual, corporation, co-partner- 

■chip* or association licensed hereunder as a non-resident agent 

or hro&er shall'pajr in advance to the Comisoioner of Insurance

an annual license fee of $300.00 per year, payable on or before
V

the lsauanoe of such non-resident agent or broker lloense,

(Parsons ineligible.) She Insuranoe Commissioner shall ' 

not grant a license to not as a non-resident agent or broker

to any minor or to any person “who is not a citizen of the United

of represontatIves: Office.) .Any individual, co- 

partnarnhin, corporation, or association licensed as a non-resit, 

dent agent or broker shall file a duly verified list, on a  form 

to he provided by the Insurance Commissioner, setting forth the 

names and addressee of the individual, co-partnership, associa­

tion or corporation who actually represents the non-resident ' 

agents or brokers in effecting insurance in the Territory. Non­

resident agents or brokers shall not be required to maintain an 

Office within the territory for the transaction, of business.

(Revocation.) The Commissioner of Insurance ebayi. have 

the power to revoke any license granted to any non-resident agent 

or broker for cause, upon hearing, after reasonable notice 

bean givon to such non-resident licensed agent or broker; but,

such revocation shall not relieve or disoharge such agent on brok-
.  - 4 ! ‘

erj but, ouch revocation shall not relieve or discharge such agent 

'or broker or his surety from civil liability Under the aforesaid

'» B. HO*


