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| IX THT HOUSE | | BY MESSRS. JOHNSON AND xcm

' Yor an Act entitled: "An Act fo require non-resident agents or

- BY It ENACTED BY THE L..GISLAT% QF THE :rmmroax oF ALASKA

_:. ' The Insuranoe Comiseloner may issue licenses to non-resident
agent ani brokexrs authoririns them, during the time such ogent

- ox bwokor ahnll conform to the provisions hersof, to molislt,
accept applications for, write, issus, oxr ;:iajq'e policies or
oontracts of insuranse, or to effect insurance upon risks locat-
aX within the Territory, other than i'ire,- vith an assoclation

| o sedsciations of individuals, or o member or'members of ﬁuch.

; aggacl t&om wHathsy organized within this Territoxry ox. ulaa-

- wheare formeX ugon or under a plon whereby one or rfors Asaooia.ta

| of tua vhole amount inasured by a group of, or all of, the membera- |

HOUSE BILY NO. Z/ yd
IN CHE LEFISLATURE OF THE SIARITORY OF ATASKA
TWENIY-SECOND SESSION
A BILL

- brokers nlacing policles or _cohtra.gta of
ingurance with an uaaciatian or asaociationa, |
of individuals, or a mamber or merhers of |
such aaaaeiation, to report both premium '
and losses each yaar in the same manner as
1a required of domestic, toreign and clien
insurance companiss, and amencung Section
40m3=2, . ACLA 1949,%

Seotion 1. Secti.an 42m3=2, AGLA. 1949 : 1B heraby amended
ta read o followe: Licensing ngn-res;_.dani;, agente and brokers.

tfndammitam @f sush association baoome J.ia‘ble for & propqrtion

at ausl n=saolation, and to make dslivery of such policies or
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' - santrachks of inpuronce when so written, effected, issued or*
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| fush licenas shall be obtalned only on a written a'aplﬂ.ce.-
: - tion An form prascribed by the Insurance Gommiasioner, stating -
ﬁh& Tinis of Msumnca vhich the applicant deaires to transact.
{Bona). E'm:‘y appliocation for a non-reaident license to |
vaaﬁ ag on 1nauranoa agent or broker chnll ﬁ.le with his, - its or
E tholy azz»plm nkion, ond raintoin in etrecf;, a ae.tﬂ.omotory ‘bon&;
fd&‘l&y sxacuted by an admitted insurer ox insurers, cpproved by
;‘trza' Inpurcnoe Comnlgcloner, in the amount ot $5,000,00, which
, hau" chall run in favor of the Territory and may be aontinuous

' 3.1* Lowm ond ehnll rem_.in in fToroe and effect until ‘cancalled ag

Eh&mmﬂﬁzer provided. The total of g;regate li.o.'bility oh puch
bond chedd be Iimited to the swn of #5,000.00, ond it ghell be
"’f@caniitmnea. that the applim;nt will conduot sucﬁh 'bnaineé,s in
Lac@ar&me itk the provisions of this Act and will pay to the |
Gcmicsianﬂr of Insurance the te.xes levied by and in the mAnner | ; |
ac provided in this Aok, ond will, on or before March first of
eaf‘h yoor, file o true and correct statement of a1l inaure.nce
 pwamitma colleated or contracted for by gugh. agent, or broke_r
?arx riolio within the Territory during fha Yoar ending Ds&cerber N
 2Lat next precsding, with the names of the anssoclatlons issuing

: aush policieq of insurance, (AND) the cmounts paid policy

bolXers on roturn premiuns () , ond the amounts Hc'l'uﬂily' reedd to

n keho :3],‘1& holders on losses. Either the Drincinal

or the surety on .s0id bond may concel it and be relisved of |
-Mthw Iiability thereon frem snd a.fter thirty doys folic'min‘,
"tb.g deliviry by aither sald principal or said surety of o rmitteh :
gno‘"ieer to the Inaumnca Gom;:timioner or the. camca‘f lotion of said
O
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any 14chALsty ar;ginﬁtine; or acorusd thersunder prior to the
terminntion of said thirty-dey period. |

(ticeénce Fee). Any individual, corporation, 4co-1baz§tner.'-'

| ehip, or cosoelotlon licensed hersunder as o non-resident agent

an annunl license fes of $300.00 per ysar, payable on or before
 the iasuanaa’er such non-resident “agent or 'broke'r noe'nse.. |

| (Pcrmns ineligible,) The Insurance commisaioner shall
Raled grant A license to act ag a non-resi&ent agenﬁ Qr broker |
to any minor or ¢o cny person vho 1is not L. citizen or the U‘nited.
Bistane _ ‘ y
' {(Lint of represontatives: Office.) _Any individunl, co-:-
:p:m;mmh.tp, sorparation, or associaticn licensed as a'non-resi:;
dant ogont or broker shall file o duly verified lis‘t; on o form
‘to- e provided by the Insurance deissioﬁer, setting forth the
;n,m& and cAdrenges of the individual, co-partnepship, associa~
tion o cornoration who actually represents the non-resident ”

office within the Territory for the transcction of mgiﬁéasi.- -
' (Revocotion.) The Commissioner of Insurance ghall. have

fcr broker for causs, upon hearing, after veasonable notice has |
bae&rx givon to such non-resident licanaed. agent or broker, but,

or broker ox his surety rrom civil nability under the aroresaid
‘v:m
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- bond; provided, however, puch bond shall remain in effeck 28 to |

oy hrolzer phull-pay in advance to ‘the Commisoioner of Insurdnce - |

}(agants or brokers in effecting insurcnce in the Territory. Nons
resident coents or brokers shall not be requirsd to ma-.’g.ni:e.in an - |

the pawsr to revoke any license granted to eny non-resident -agént_

]anch revacation shall not relieve or discharge such agent or brok-‘
%ar, but, oueh revocation shall not relieve or d.lscha.rge such agent -
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