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;Fbr- m  Act entitled? ttAn Act; authorising the' Treosuror of Alaska
1 ‘l;
| to loan GItloa @1* tho Third Class funds not

to exceed 050,000 fro® tho general fond of 

the Territory, said funds to be used for

! payment of construction and equipping of
I ^
| new school buildings conconced after

| January 1, I954f providins for method of
I - .
| repayment, Interest and a pledge of School

I ■ • funds* •*** dsolsrins on energenoy#*
i
;g_» If CDAS5D& GX 5318 I £ 3 I S U m x  OF TtU T8A&T0BX W  ALASKA! . '
>
| Section !• The Treasurer of Alaska is hereby authorized to
t ' ■
jlsan te dibits of the third clans suns of caney'fro® the general
i ' .
[fund of the^ Territory of Alaska not to cxcesd 050,000.00, said 

-funds to- be used for the exclusive purpose- of• paying; for the con*
4 ■ ■
struation and equipping of new school buildings- in such citios 

fosEtncsd after January 1,1954*
f

Dee, f.. Insofar as construction and aquipping of new school'
f
buildings eoscsntfsd after the effective date of this Act is Con* 1
[ •
cemed, d etailod plans of such icprovecente together with de­

tailed financial information relative to repayment of any loan to

be applied for under this Act must be submitted in advance of the
{
construction to the Territorial Treasurer and to the Cotrfsaionor 
\ ■ , • ' 
h f  Bducation for tho Territory of Alaska* Upon detettainlng such
|; t

jplsns to ho feasible, the Treasurer and Cojfinisotionor of Education"
i ' " . ■
I •OU*f ■ ^

^t.O# 53



jahall approve the socoj but unless auch piano are no approved by

hath auch officers. prior to the coEcencecent of construction tho
. \

' -city dial! sot bo eligible for a loan under this JLct* . This
fr ^
,itOtio&) however*. shall not apply to construction cocnenced prior

to tho effective date of this Act.
| . 1 '
’ Gee* 3» Any loon cado under thcprovisiono of this Act shall
!
’b* evidentsd by a promissory noto executed by tho Kayor .and City

Glerfc of the city and bearing interest at the rate of 3/* per
i , ■ ■ .
annua on the anount of the loan fron the date ouch loon shall be .v

.mad** Guch loan shell be secured by a plodga of all future
i. f  ‘

r«v®»uaa of such city from the Ochcol J’uad provided for by Chapter

42 QlA X9U9 m amended, and shall be repayable in full in not to£

exceed twenty years fron the data of such loan*

Gee* 4* An emergency is hereby declared to exist and this 

’Act shall take effect immediately upon its passage and approval* .


