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DY 18500 GILB&RT AND 1CHABS
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to excead £50,000 from tho gensral fund of
the Territory, said funds to be naed'for'

ot AT R e ST A

paynent of canat.ruct:lon and equipping oi‘

* | | new achool buildings comﬁenccd after
January 1, 19543 provid:!.ng for method of -
repayxent, intorest and a pladoe oi‘ achnal
Funds; and declarins on erergencys”

B3 IT GUAS 200 DY T LOOTSLATUL OF GHE TEUITONY OF ALASHA
Gection 1. The Tressurer of Alaska is hareby authorized to
’hm to dities of the third class suns cf roney from the genaral
ﬁ.‘md of the Territory of Almska not to oxosed {50,000.00, said
tun:u to he uzed for the exclusive purposs of payinz for the con=
‘:tm:tion and couipping of new school buildings in such citics

| cnm::sncad after Jonuary X, 195k,
' Jsc, %, Xnsofar as construction and ec;uipping of now schaalr

,builﬁ%a cox-anced after tha effective date of thia Act 1g done

‘dnma:ﬁ, d ataiiod plans of auch improvecente togother with de=
paixe& f£inansial information relative to repayment of any loan to
ihc appliod forr wnder thls Act cust ba gubmitted in advance “"eiﬁ tha

«ai‘ Gducation for tho Territory of Alaska. Ugon determining such
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Fm? an Aot ontitled: "An Act authorizing the Tredsuror of Alaslh
to loan Citlen of tho Third Class funds ot
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annaw sticn to the Territorial Treasuror and to the Cormisaicnor |

@1&35 to Lo foacible, the Irecasturer and Sosigsicner of Educatim
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a.“ull apprava the goco, but unless ouch plans are co appmved by
zbam such officers prfior to the com-encerent of canstrucﬁon the
lcity chall not be elisible for a loan under thias- -dlet, .f‘hia

'té tho @fmative date of this Act. ]

usm 3¢ Any loan wado under ﬁhcpmvisiﬁnn of thia Aot shau
E}t ﬂ“f;‘!iﬁcad by a prouissory noto cxecuted by the layor and City
Glnr# of the city and boardng intomsb at t;ha rate of 3/ per 7
tanir.u:m.;-:: on the arount of the lom £ron tho date much lc:aan shall ba
mdn Cveh loan sholl be setursd by a plaégcz of all i’utura
mrmms of nuc:a. ety frow the Scheol Punﬁ prcvmid for by Chapter
& Sm 1G4L9 as auended, and shall be rcpayable in full in not to
excasd twenty years fron the date of such loai. |

883e &s An ecersoncy is hereby declarad to exist and thia
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sadtlon, howaver, shall not apply to construction corcenced prior 5

&ct: gaall toke afffact imzdiuf.ely upon it:c paggage and apprcvstl. , '
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