&3

3

£3

3
£
L2

£
1)

2
a
1&
\ ® - ,
|
’{ *
b . ,
!
z
;
IV THE HOUSE sy WAYs and /"feana
¥
F HOUSE ‘BILL NO. 4§ g
ig
IN THE LEGISLATURE OF THE TERRITORY OF ALASKA

TR e R e

TWENTY-SECOND SESSION
A BILL
For an Act entitled: “An Act to amend Chapter 132, Session Laws

;:qrab-x amended under Subsections A and B of Chapter 13‘2, to read
s TolloWa: | | |

Section L. Section 5 rof Chapter 115, Session Laws of
Alanks, 1943, iz hereby .rapeaicd (axcep{; as to righta' and |
Ilabilities accrued by virtue of the tax levied tﬁoreundaxj_;
which are preserved), and i new section in lleu thereof is
hereby enacted to read as follows: .

Section 5. TAX ON INDIVIDUALS, FIDUCIARIES, CORPORA~
TIONS AND BANKS. ' |

R T e T T e e AT T T S R e T

1545, as amended by Chapter 132, Session Laws of Alasks, 1951, ia. .

A« OENERAL RULE. There is hereby levied and there shall

! he collected and paid for each taxable year upon the net in- )

 come of every resident or nonresident individuel, fiduciary, |
i corporation and bank, required to make a i-et_um and pay a tax | |
* undar the Paderal income tax law, a tax equal to ten percent |
L of the total income tex that would be paysble for the same |
| taxable year to the United States under the provisions of
g

; Chapter 1 (except aubchapttr D thereof) of the Internal Revenu

‘}. . i:_or Alaske, 1951; providing for the inclusiont - -
”f m in gross income of residents, all compéns‘a-

| # tion derived from intangibles.“ | -
fﬂ: IT EMACTED BY THE LEGISLATURE OF THE TERRITORY OF ALASKA' |

' Jection 1. Seetion 5 of chapter 115, Session Laws of A:Lasm, o



@o&a:upoﬂ all inoomo derived from sources within the Terri~ |
tory, without benefit of the deduction of the tax payable -

thsreundar to the Territory. | o
. JINCOME FROM SOURCES WITHIN THE TERRITORY, 7/

Eatarmin&tion»of Source of Income. Income from uources witthv"“

in the Terpitory shall inolude 1ncome from real or, tangible 1.
pergonal property located in the Territory, income from g

husiness, traﬁa, or-profession, and compensation from sexr~-
vices rendered, within this Territory; and incopofrom'aﬁocks;
bonds, notes, bank deposits, and other 1ntangible personsl, :
property having a business or taxable situs -in the Territorys|

and rentals and royalties for the use of, orﬂfor the,privilegg N

of usinz in the Territory, patents, oopyrights, ueoret pro-
| casgas ond formulaa, goad will, trade~marka, trade brandn,.
franchises, and other like property having a taxable or-bu51—ﬁ
ness situs in the Tbrritory: provided, howevor{_inoome,from o

ipt&ngibla personcl property, inoluding income i‘x‘o_m money o‘r-f
credits racaivaa.5§=& resident of the Territory'ahall,have*a‘i

 situs for taxation purposes in the Territory'when it oonsti~.L
tutes x part of'tho income to the resident taxpayer; ,A

“rq:id&nb“,,aa,ﬁsed herein, is & natural po?sop who is domi- | -

oiloﬁ,ﬁiﬁﬁ;n_tho Territory,ior'maintaioo a,plaoe.or_abQQe, 1
within the Territorysand spends in the aggregate seven months|
or more Of the tax year within the Gerritory.] . . . ' .
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. D 2, line 83: plase period (.) after word "Territory" zad strile
' balince of bill | —
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