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© IN THE HOUSE | " BY MR. MoNEALY |
: MR, alrre |

HOUSE BILL NO. 7 3 17, HENR 68
IN THE LEuISLATURE OF THE TERRITORY OF ALASKA s

TWENTYFSEOOND SESSION
A BILL

¥or an Act entitled: "An Act fo increase farm deVelopment'~‘" R

‘loans and to extend the amortization of
short term crop loans fxom:six;months_'

to one yeanr."

BE IT ENACTED BY THE LEGISLATURE OF THE TERRITORY OF ALASKA:

Seetion 1. Section ¥(a) of Chapter 122 sm[1953 is

‘hareby amended to read as follows:

Section &, THE AGRICUL’IURAL LOAN BOARD SHALL HAVE ;
THE FOLLOWING POWERS: e
(2) TO MAKE LOANS TO individbal zesident Alaska
faxmers, homesteaders, and partnershipé or cérpbrations' .
Q@Mﬁ@sed of farmers aml hOmeuteaders,'thh the exception -i‘
of members of the Agricultural Loan Board as desar;bed xn ;f 
this Act; for developmeni of farms, storage and procassxng':
ef farm preduce, livestodk and machinery; To make*ioéns
Lo xn&ivnduals, partnerships or corporatmons, for‘storage ?;
and pr@cesqing plants for agrmcultural products. |
FARMN DEVELOPMENT LOANS shall not exceed

Z:?QQE}@G@ BQQ:7 $20,000,0 0 nor raise thertotal real
estate indebtedness above C"zo,ooo a6 7 gzz,ogo,ag

Such loans shall not run longer than‘twe“ty'Yearsanor.bea;é‘iw?j
interest in excess of W%, and shall be secured by a firStiv, X

zeal estate mortgage.
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v} CHATTEL LOANS shall not exceed $10,000,00 for each
¢ ;*’ farm unit; shall not run longer than five yeaﬁ:s oxr the
5o useful life of chattel, noxr bear interest in excess of o
v 9%, and ke secured by a chattel mortgage on stch chatiels.|
s SHORT TERM CR&B-LOANS, Short Term.Crop loans, to be |
¢ i amartized with /7 SIX MONTHS 7 one vesr, not to exceed
T ©2,000,00 to any one borrower may be made for emergency | ..
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