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I THES HOUJE |  BY MR. TAYIR
| HOUSE BILL Ko.] _géz

; IR THE LECISLATURE OF THE TERRITORY OF ALASKA

. TWENTY-SEGOND SESSION |

I A BIIL

h | . | < | o
\For an Act entitled: ™An Act to license and regulate Real Estate
) . Brokers amd Silcsmqn; creating h‘Rahl,Eatatel_

S
i
i

g Board; prescribing penalties; and declaring
f% ‘ an emergency.” | | o
8% 10 BNACIED BY THE LEGISLATURE CF THE TERRTTORY OF ATASKA:

g Jection X, For the purposes of this Act, words and phraacs

fr@n:thm context:

—

l%
. for & can?ansati@n, sells or offers for sale, buys, or ofrhrs to

It

i
f
i
I

I p;nn&ticn, negotiates loans on real estate, leases or offers to

I Icis&, or negotiates the sale, purchase, or exchange of leases,

3 rantsy or places for rant, or collects rent from real estate, or
| improvemsnt therson, for another or others. ‘

l (b} A “real estate salesman" or Nealesman® is any'péré
’Aan, ather than & corporation, copartnership or uninc¢rporatad
I'aslaciatﬂﬁn, wha-représants & real cstate broker in the perform~

- ance of any of the acts above set forth. | ,
{c}]  The wbrdA"peraonﬁ as used in this Act shall be

X

shall have the following meaning, unless other'meaning,is apparent<

L _(a} A "real estate broker™ or nbroker" is a peraon'who,=

abuy, YTistx, or soliclts for;prospective purchasers, or nagcbiates 1
ithe purchasze or sale or exchange of raal estate, or~who, for com- |

- ecnstrued to include a corporation, copattnership or unincorpora-;'z '

ttd assoclation, Qxcept vhere otherwise restricted. _ )
Sec. 2. The pravisions of this Act shall not apply to any
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z *pqrmanfwﬁ@ purchases, leases or rents property for'his own use or |
acc:@unt, nor to any person who, being the owner of proParty sells, | ~
R cxchﬁng;u, leases, rents or otherwise disposes of.‘ the same for his o
i*an account, nor to any person other than a-broker holding a duly |
: @x:@umnd rower of attorney from the.owncr granting power to exe- .
t cuﬂn any instrument necessary to consummate the aalo, exchange
lor Taasing of real astate, nor to any raeceiver, trustee in bank-
¢ 1rﬂpuc3, exscutors, administrator or guardian, nor to any person
. U ncuing under the order of any court, nor to any person selling v

b ]undtr~a desd of trust.
" T Se¢. 3+ There iz hereby crcatnd.thala aaka.E@aL‘Estata ﬁpagd
2 they, Boa 1 sooaist of f»fa;T,»ara;'anaz fedneed. 1 gade y
b L. h-leial ’ggbgha‘f fi\f‘HJiit;:r;?&giiﬁka wio shall serve
H n m:tmn md Gomiuiomr. Kembers other than the (X tomay

- Gﬁiﬂfﬁ%{!ﬁtll be appointed by the Governor, subject to conficims~ |
a ,tiﬁu,by the Legiplature. MHembers shall hold office for a term.-of |
v ?f@uv yaars, except that the first members appointed shall serve - |
1 terms af one, two, three and four-years, raspectively. Members
af the board shall rsceive no componsntion,‘but shall receive per |

|

ﬁii:;nnd travol axXpense as anritorial,employees when in atténd-

\

| nce at mtltings cf the board.
f ] Sece ke It shall be the duty of the Board to enforce all

Iiwst rules and ragnlnti@n: relating to the licensing of real
:It&bt hrokers and real astata salesmen and to conduct examina-

| . timw semi~annually as hereinafter provided.
: Secs 5. It shall be the duty of the Commissioner and Board

Tf members to conduct examinations of applicants and issue licenses

L)

f
-

" As harein provided:
3‘ (a} An applicant for license shall submit an applica-.

! .
) -2
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3 Jeg. 19« The license of any real estate salesman shall be
;rﬁtainaﬁvau all times by his designated broker-aﬁd when any real
;ns’u’a& malesman shall cease to represent his broker his license
’shaﬁl cease %0 be in force, ,beioa ofﬂ?uch te:minatian.sha;l.be-‘
jgivm by the broker to the Commissioner and such notice shall be
;,Fai}.uwe of any broker to promptly notify the Commissioner of ‘such |
aaiqsnan‘a termination aball work a- forfeiture of the broker?'s
,‘iiciﬁ!&&t Upon application of the salesman and the payment of

! Ont Pollar, the Commissioner shall issue 4 new license For the
unaxpiro¢ term, if such salesman is otherwise entitled thereto; .

4

ﬁprﬁvidai, howavaer, that when any real cstate salesman’s services
Lahall’b@ terminated by his broker for a violation of any of the
?

provisions of Jection 14 hereof, a written statement of the facts |
; in refercnce thereto shall be filed forthvd.th with the Commissiones

é
bv tha broker.

?‘ Sec, 20. An emergency is hereby declared to exist and this

! ﬂaﬁ shall take effect and be in force immediately upon its passage| -

an\l aprroval, or upon its becoming law without such approval;
kra?idtif that a1l brokers and salesmen shall haye thirty>days \

I‘ﬁithinﬂﬂbigh;tﬁ comply with the raquirementa of this Act.
w ‘

&ccompanied by and include the surrender of the saleaman's 1icensag

L




