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Far an Act entitled* *An Aot requiring insurance companies to

keep invested In certain varranta,

securities and loans In the Territory of
- *

Alaska fundi In an aaount equal to at
* ̂ ' * _

laaat tvsnty-flvs per cent of net 

prsnluaa; and amending Chapter 1 of Title 

4£ AOLA 1940 by adding a nap section

; XX 25 XXAGTID BX TIE LEGISLATURE OF THE TEHRITOHX OF ALASKA;

: Section 2* Chapter 2 of Title 40, Alaska Compiled lavs

Aametatsd, 2949, is hereby aaandsd by adding thereto the follov^* 

; lag aev eectlon, designated as section. 42-1-S9, to read as - 

fellows;

Section

domestic , jadjfpgfAxp, Ins uragps^ojinpany,. trana^

1 Jxaxiaff- 18l tfae. ..the_ist,. .day. ..of.

' WfTffi' Taŵ  and the let day of .March of eaoh year, thereafter.

have iavested in the Territory funds ip an aaomt equal to
__ £i

at least tvwstr^fiCC’ per cent of the net, nrsaluas recalred 

hy sufih company during the year ending on the neat : 

are ceding 31st dayof p«o ember from property or risks 

resident or located in the Territory, vhleh shall he

designated as Section 42-1-E9.*

ted..,gad,. pj& rjasj&tiqyy,*,

Cl) nla the legally isiuedJboivi*,. varrants,. and
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1 pecvtiritiee- of the Territory of Alaska., not estimated above

1 a their outwent market value: or ■ .■ ■■i, *" ' ■ . ■' ■ *
1 * I (il) Jn ^he letcallr authorized bonds of any city or

4 town in the Territory of Alaska: or ; • * ■;

- ‘f i (?) In the festally'authorized bonds of any city or
A

[ 4 tovn the Territory of Alaska whioh are a direct

! » [ obligation of the city or town ieeuirur the same, -whose . 1 ’

$
.......

indebtedness* after deducting the amount of its securities

in the sinking fond which are arailabie for the/payment of

r ' i^g bands, doe* not exceed five per cent of the valuation

JH- of property therein as assessed for taxation' next .

tS precsdinst the date of such investments: or ' ' ,

11 I r In loan* upon iaProred and unenounbered: real

14 property in the Territory of Alaska * provided _th*t no loan -

[ Sf i on itch property eh*!! exceed fifty per cent of the fair

[ w JMirkct value thereof at the time of themaking of such loan
■

1"
[ 0

i , ........ '
find a certificate of the relue of suohpropartv shall.beL

E WI
*r

exeouted before making euoh loan by the Board of Directors.• I

I 17 which certificate. shallbe recorded on the books of the ’I

23 company.

21 In addition to all other matters reaulred by Section[{
1 as 42-1-1* ACLA 1949, such company shall Include in the annual

■ - -1

f 21
1

statement therein provided a statement of the amount.of net

[ 2* premiums reoeiyed during the year, ending on the next

1 st
*

preceding 31st day of Deoember uPon property or risks

l a Residents or located in the Territory, together with a

\ ti
" ....  % ■
statfment of the amount of funds invested iti bonds.

I st warrants, eeourities.JLoaa* and other things in the

i 23 I Territory as proride^in tbie Aot. 'fl
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fillur* to ooat>ly vlth any provision of tbla Act shall 

constitute « sufflolent Ground for revoontlon and aus-pen- 

Mlm St. the CffrtltlClte Of authority of such cogpan.y, - 
vhlch 4h»ll be In sflgltion to the grounflg for such auatien- ' 

slon op revocation T)rovlde& in Seotlon 4S-1-1S AOLA 1949*
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