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IX TEE HOUSE - BY KESSRS. xonm AMD JOHNSOR
HOUSK BILI- ¥a. L7
IX THE LXGISLATURK OF THE TIRRITORY OF ALASKA -
TWENTY-SX00MD SESSIOK |
Aﬁ BILL

. Yor #n Aot sntitled: MAn Aot relating to imuro.nac agonts and

brokers: and repealing Sections 42-3wl,
A2-3-8, A8-F~3, 48-3-4, 4235, 40w3-6,
42~3-8, AGLA, 19490
BE T* XMAGTED NY THE LYGISLATURE OF TEE TERRITORY OF ALASKA:
Seotion 1. Defimitions. For the purposes of this Aot the

 Tollowing words shsll have the mesnings prescrived in this seo-

tiont S | |
(a} ngnt" means 80y porson appointed by an insurer

o #solioit Applicatiom for insurance on its bohalf, and, 11‘

authorized so to do, to effectuais and ocountersign insurance
sontraats exoept ax to life or disability ineurances, aund to
eollect premiums on insurarios so &pplied for or effectusted,
(b) *Brokex® means any person who, on behalf of the
insured, for oompsusatlon &s sn independent ocontractor, rdr ;
couminsion, or fes, and not being an &gonf of the insurer, ﬂo-#-
11eits, negotistes, or procures insurance or reinsurance or the |
mﬂiﬁl or oontmumc thierdof, or in any ménner sids therqin, |
for insureds or prospective mnureda other than himself. |
(o) *Bolioitor® mesns sn 1ndividuo.l author:l.zed; 'by an 1
agent or Lroker to :old.oi'c applicsations for insurangs &8 & rep-
resantative ofsush agent or broker and to coilact presiung in |
sonnestion therewlth, An individusl employsd by snd devoting
full tise to olerlodl work withiinoldentsl teking of insurance
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| appliostions mnd reosiving premiums in the office of the agent ' |
- or broker is not deemed to be & golicifor if his 6o”npanstt§.on -
i# not related to the volume of suoch applic&tlons, insurances, | R

| or in the insurers repreunted. by the generdl sgent, sre deemed '!:

v

_E genexsl agent, is not deemed to be an “adjuster® for the pur- .

h nsded in the panur.

P (%) Ko person shall in this territory aot &s or hold

oxr premiuns. . . |
: (4} Individuels other than an Srrioar, ‘WRN&ger, Or
gonnml agent of the J.nmrer, cnployed on & salaa.-y by an ine- |
mrtr' o 501101'!1 agent to worl: with and ausiat agenta in aolio- : |
ﬁ.ﬂﬂm ncgotiutmg’, and effectuating insurance in ,auoh .'umzrer

' ta be Twervios raprauntfcivul and. are not required to be. 11,-

censed, |
(e) ®*Adjuster® mesns any person who, for c_qnpgnaation{ o

¢oﬂmtar, oxr for fee ox eonsiuion, 1nvntigatu or roportn to| |
his prineipal, relative to oluims ariging under insurance con—- R
5 tmcmg. on bebalf smolely of either the insurer or the insurcd., -

A &ttornesy~at-law 1&10 ad justs hnmnoe losaes fxfom tine to
* time Ainsidental to the practioe of his prarasaion,' or &n adjust~
or of WATine lowses, or & s&laried employee of an insurer or & |

possx of this article. |

“ (£} "Independent sy fiuster™ mesns such en ldauster ra¥- -
munt.m; the interests of the insurer.

(k) "Public adjuster® means an ndjustor employed. by

-,

- and rﬂprtunting s0lely the Iinmom intereats of the 1naured

@ Beotlon &, E&!.!&.&%-..&

- bimaelf out to be an agent, broker, solioltor, or &4 Juster mlﬂd«
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thex 1lcensed therefor by this Territory.
(b) Xo agent, solioitor, or broker shall soliocit or

L:tm&ﬂnu for whioh he is not lioensed,

ot‘ suoh violation.

i
E feotion 5. Geperal Mitia&tiogg

4

seetion of the pqaplg of this Territory the Commissioner shall
{mﬁ Lesue or renev any such licsnse exoept in ooapl:}.&noe with
this sarticle, nor to, he exercised by, @ny person found by him
+o be untrustworthy, or incompetent, or who has not ueabliahed.
’é«m the satisfaotion of the Commissioner that he 18 quuliriod;
tharﬁror in mooordanos with this artlole, ’

wm insurances prooured or to be prooured by ox through such

 DAXEOR MDORY
(¢} Hix own 1ife, person,or prapertr or thoge of nis

ftpaﬂm or relatives by blood or marrisge to tha ucom degree;
() the 1ife, parson, or property or his employer 5. OX

| hm firm, "6y of any officer, direotor, stockholder, or member of. |

1is employer or firs, other than members of mutusl insurers or of

lm;r spoune of suoh employer, :orﬂcir, Mrector, ;ftoakhomar, or.'_.s_';,-.u

f—— , ,

; (o} the 1ife, person, or property of his ward, o,i- nis
- #Eployees; oxf tupon persons or.property under his suparvision or
 gontrol as trustes under sny indenture or deorsa, orv_'u‘ a@minia- |
trator or exsoutor of any estate. | | W

&? .

T By MO

]

H&h applioations for, proours, or place for othart any kind of 1
(o) Any person vlolating this seotion shall be listle |
to & fine ofinot to exoeed one thousand dollars [$1,000,00) and | .

uw;!.mmnt for not to exceed six (6) months for eaoh instance |

loenge, For the pro-

gaotion 4. Qontrolled %magr Defined. *Controlled 'businasa'

i {




‘ 2 i; Feotion 8. ¢ & Lila e The Qommisaioner shsll
% % | net grant an qont*l lolioitar‘l or ‘brok.or'n 1icense to any per- 1

% uu it the Commissioner has reagonmble cause to helleve that* B |

4 | () During either of the two (2) yesrs immsdistely pre~

_ ! 1 asding the raq‘uutf for renewal of any such iicenu- the aggregate
o § | amownt of commisslons repressnted by the controlled business pro-|
4 ' n‘nr«l by or through the license exoseded the aggregate smount of | .

3 ’“ﬁi sommigsions rapresented by all other insuranoes businese procured |

¢ | br er through him; ox : o :  ., ,, %

wf (b} the oiroumstances of the appliosnt for auch 1106:;3_3' -
B} oep of a0y suoh lioensee ars such as ta ocause the Goﬁisa‘lonar‘ 1
; 1% rmmbzy to believe thet during the twoln'-month period !.lmaél.*wj |
13 xtﬂ;:r following the issuance or renswsl of the lioenss, . 1t 80 |
| - Lasued or renewed, the aggregats amount of commisgsions to bg re-|
- ¥ . presented by such controlled business would exosed *hha' agpregate | |
15 | amount of commissions to be represunted by all other insurance |
7 | buslness to be prooured by or through such B;pplicln'b or noensee._
13 _? Beotion 6. Ezoeptions, ‘The vendor who 1s title holder of |
o} | proparty being sold under sn installment purchese oontraot shau | o

l

22 ) wok be deemad to be the ovner of such praparty for the’ purposu

@ | ar seotions 4 and 5.
| 11 | ssotion 7. Applioatioms for Légenu; |
15 } () Application for any such 1ioenes shall be nade o |

% if the Commissioner upon forms &s presorlbed ana. furniuhed by hin.
P - As & part of ox in conneotion with any nuch epplication tha R
{3 _’? syplioant sghall furnish .‘!.nrcmtion oonoerning hig ident‘it‘y, :por-
s | senal history, uxporianu, bmintsn record, purposes, and othar |

‘ﬂ..

Cak F pertinent faots, Ax the Uommissioner nay reasonably raquire.._ ] |
ar | (b} If the applicant is & firm or corporation, the
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- | |
applicktion shall show, in addition, theé names of &1l .me.mbers I
| #nd offiaers, and snsll designate each individusl who is to ex- |,
| aroise the pawers to be conferrsd by the license upon such firm L
" | or corpor&tion, The Comiissioper shall requira oach such indivi- oo
l &m to furnish information to him as though ror an inaividual |

wik

p  License.

¥ @&

(o) Any person willfully ns.-represanting any :caot 6= -‘;",1‘ "
qﬂmd {0 Do disclosed in any suok appliocation shall be 1in.’blc - .
u to pmllta.u as yprovided by this Aot AT IR

] seotion 8. Fumber of &@oﬂtions- - |
1| (&) The £iling of personsl dats by an individusl in -

s 12 | eomnestion with one (1) applicatlon for #n sgentls lioense shall
! 1 | bs surfiocient, regardless of the number of insurera to be ”‘Pr‘i,’; 1
| sented by the agent or the number of subsequent 2pplicstions. by | ..

L

»

1 - the ssme applicant,
14 | : {b) The Commigsioner mey, for his 1nroi~nttion :trox;- |
i ié tine {0 time require 'anxtlimnnd agent, or solicitor, or bro- | | :
¥ | xer, or adjuster, to supply him with the information oalled for - ,; L
1% | i an spplication for license. | | ' , o
2 Seotion 9. Ixaminations for Lioense: Esch spplicant for -
3t | Jieense &s sgent, broker, solioitor, or adjuster shall prior to
22 | the issusnce of any such lloense, porsonilly take and pass to -
L the satisfaotion of the Commissioner an axﬁuinl.tlon given' by the|

| Jommingioner as & test of his qualifiocations snd oalpetanac' lmt j s
2t | this rsquirement shall not apply to: C ' )
26 | (&) Applicants for limited licenses, as travel .msur- _'7 :
~ #ase agents only. ' o  ext
(b} Applicants who within the five~yeir period/precéd-|
ivg dxte of tpplioat&on have been :uoensed. 1n thi- Torritory |
% } N T
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j thelr state of residence and yho are deemed by the Cosaissioner

Eéfurthon ovidencs of his qutlirioationt.

- | supervision, and any such written oxaa_ina.tion ERY he -uppl_o‘zianted'

| times and places within this territory as he deems necessary rea- .

)

Marf & lloense requiring qutlitioutionn similar to quﬂ-liricm
;tiam required by the license applied ror “&nd, who are doomed by !
‘ﬂ:t Commissioner to be fully qualified and oompetent. - |

g {a) Applicants for lloense as nonresident agent or s;
nonresident broker sho have fulfilled qualifications required in |-

m be fully qualirfied and oompetent,
(4} Applicsnts for an agentls or sols.crborh lioenao

Eewwing the sAme kinds of insursnce as &n agent's or _lolio,itor!f:"‘

Iicense then held by them, | |
Applisants for renewsl of lioenses in roroc dn the erreotd.vo

date of this code or issued thereafter shall not be .requirpd. to

 require any licensed sgent, broker, solicitor, or adjuster to
%ma and guooessfully psss an exfninltion testing hig obnbﬁtanod*
' hpd qualifiostions as » conditlion to the continuanve EE renaial ﬁz."
;at hit license, 1T the lloensee hag been gmullty of violation ot

the innurmm lawz of Alssksa, ox hu s0 oonduoted his affairs un-

| dor his llcense to csuse the Gommissioner reksonably to degire.

It

Bection 10. gSoope of Exum&tiom
(&} The snswsrs of the applicant to any such exl.mina,- 1

| tion shall be written by the gpplicant under the Uommissioner!s

by orel exssination a{ the Commlissioner's dleoretion.
(b) The Commlasioner shall give examinations at such

I

Y . #

| genkbly ta serve the sonvenience of both the Commissioner and the|

appumw; | | 4

E tflu m:____. PR

 4nks An exeminstion: except the Commissioner may, &t any time, ‘ﬁ T
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L&tim’m

(0) The Commissioner uay require & waiting period of .

E

| N o
act Mo has Tailed to pass & previous/oxemination, .

() For esch examination taken, the Gomiasioner ﬂhall :
;mllmﬁ in advence the feé provided in geotion 53.

l:outplr with this code therefor and must:

; .
Ev;am;

b«t dominiled in this Territory.

'w be, under ita members! agréement, if a rim, or by 11:5 art;l- , I

cin of 1noorpomtion, it a corporltion,

(#) De & trustworthy person, y

k

pané principally of writing controlled ubunvs.xi?m, .88 defined in
| asgtion 4. | |
' (g) it for an agent's license, be appointed; 88 1ta

:at the licenass;

; ssployes of lnswurers or rnpranntatiﬁa of insurers, or spoéis;'
aduostion or training of sifficlent duration and extent resson-

N ——

t’ IU ”’i M;

(t) be & bona-rids resident of snd aotually reside in |

(0} be smpowered to be an agent or ‘brokex-, as the cése |

(2) sucosesfully pass any exsmination if required under |

 agent by one (1) ox more suthorlzed inuurora, aubjuut to s.asus.nce :

(1) i for broker's lioense, have hal experience cithir_ :

B oalte s 8 Na m musee % ansd

refsonabls duration bvefore glving & nw examination to an a;ppno- o

Seatlon. 11, Agentls and Broker!s @alirioa.tiona‘: To qu&li,f;r,;'.
;fbr an sgentts or broker's lloense an applicant mugt; otherwise R IR

{x) ‘m twenty-one (21} yedrs of aga or over, if an 1nafi'.‘.;j B |

'thh. tu‘:‘iﬁm. or if a corporation, ba other than an insurer a.na,j o

)

{r) not intend fo use or misuse the llicense for the ;pur-

M an Agent, solicitor, adjuster, general sgent, broker, bras’ an|
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~ 18 PEMQ” only, the nase of the 3.n-urar 88 to wh:lch he is 80 1iocns-

* | o, and & separate liocense shall be required as to enah suoh 1n-- .

ﬁ
4 (%} The date such notlee, it malled to the agam‘: at hia ]
3 t Isst adéress of veoord with the ineurer, in due couru should L
1 ~ 3 | have besn recelved by the agent., .
4 Beotlion 16. Gontents of ;_.;omm-igcnt-. Brokers, Sollo-"-
| s | 1iorset Agente!, sollcitorst, and twokerst uocnnu shall be- 1n
8 F fors &3 the Commissioner presoribes, and shall get forth;
r | (»} the name and address of the licensee; or 1{ he is . .
8 | required ﬁ't hive & place of business .: _the sddress of the plsce o'.t& .
¢ | pasiness; : ) B
- 13 ‘ | (b) if the agent or broker is & firm o ocorporation,
_ 1t | the nams of sach individusl authorized to exeroise the powers
12 | eonferred by the license; | | b R | -
B | (o)} the xind or kinds of ineurance the licenses is [
= ., 14 mtmby Ylcensed to handle; - |
i | (&) 4f an agent's. lionnu tor 111'0 or dissbhility 1nuur-"‘-

1 k auxrers ‘ |
o (¢) if & eolicitor'e licenss, tha name ma. mdroas of .
1 : the agens or brokxsx repressnted by the colioitor, ..
Ry () the nond:_!.tiom undexr which the llcenie is granted;
| a3 | (g} ths drte of issumnce and date of ’-I.Pii'“"‘-m: of the {
‘ 23 iiacnan ' | |
2 | The Commissioner is not required to issus & separate 1i-
~ 28 | eanes to esoch agent licensed for life or disability insurances | -

T ! enly. In 2ieu thereof he méy issue to the insurer his license
| sertifieate umhg forth thie names and sddresses of the insur— |
23 | ex's agents so licensed in this territory. - Exch auch 1icense :
- 2% | ertificste shall be serislly numbsred snd shell constituts
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' nated or enpowersd.
srs by an individusl not so designated, with the knowledge or |,
' copsent of the llcenses, shall constitute cause for the revoos-

offioial evidence of the liosnsing of each licenses desigxi‘atgaj

uoh insurer way furnish its agents licensed with
evidence of suthority to rnprd:_ent. the insurer, upi;n such. form -
Ay is sulmitted to and approved by the .Oomuioner.. ._ |
Section 16. Lioenges fo L&r_gg_ &nd o g_pgrauonm‘ ‘ -
(a) A firm or narpﬁration shall not be lioonaed ag an |
sgont or bmokw unless each individual to be impowered and des-

—_—

- {gnated in the license to exercise the powers oonferred thereby |

is qualifled as though he were the smole ;ndiﬂdual to be so em~

| powered. A nonresident of this ‘territory shall not be so .desi‘g-'»
Exerclse or attemptéd exercise of such pow-|

tion or suspension of the liocense.
(v) Li‘omlu ahall be a.'uued. in & trad‘e nexe only upon |

pz‘:mf satisfaotory to the Comstasioner that the trade namo hag
- been lawfully registered, | - o
Heotior™i7. _Limited Llcenses: The Gomniuioner may 1snua |

' 1imited lioenses ax travel insurance sgents to pcrnona_ soll.ing
transportation tiokets of & common oarrier of pexsons or proper= |

Yy who shall sot &8 suoh agents onir as to transportation tick-

% po'.)‘.i&iup ot ugabiiity insurance ox b&ggn.ga inam:'&noe_ on per-
. sanal, effeots. ' ) | ' o

smtion 18, Yumber of y;oonug;
(a) An agent tppos.ntnd. by &n insurer for life insur-

- anoe or for life and disabllity insurances, or for dlsability
 imsurancs only, shell be saparately liosnsed &s to such insurer.|

(b) An agent is required to have tut one lloense in- |

| olusive of &Il other kinds or qombination of kinds of insurance

~ : -~ ¥ » ® (3 =1
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« b ;,ht is lioensed to handle, regardless of the number of Aingurers
Eﬁr vhiom he ig appointed as agent for such insurances or any of | B
| Seotfion 19. Jiniwum ;ngn!t Combinations: Exdept as ;p;r:o- R
nﬂl& in Seotion 17, sn lﬁ%ﬂt‘l lioense ahall not be isaued Ulle= |

&4

] o L=

I § liﬂ; it inoluden and the &ppliocant :1: qul:l.ified for, ene (1) or
-7 vmr« of tha following ;:mau of insurancs: |
| L (n) Cagusity |
? (b} Disability
1 (o} Life ‘
| i (4) Marine and trmportation
It (e} Property J
L (£} Surety |
"o (g} Yeuiole 7

;

Wl Sectlion 20, MNay Place Rejected Bnuinen-r A J.iaanlea. agant L
8 uppqintq& by an Ansurer as to life or d1sabT1ity insurances ney,
i F it with the knowledge and consent of such 1nsuror, plaoa any por- ‘

A8 - %lom of & 1life or disabllity risk whioh has beon rejected by such ]

» Insurer, with other authorized irisurers without ‘bcing lioansed o

2 | &% 0 such other insurers, | |

L] Beotion 21., ‘gioops of grokc;?l‘n Licenss: A broker's ligense -

23 | shall be issued to oover &ll kinds of ineurance only. '.Ehe Com— |

3 E migsioner absll not imsue & brokerts llcense limited to partio-

14 | wiar kinds of insuvence. |
,’ 3 Section 22, Prokerls Boud: |
w | (%) Ivery applicsnt for a brokert!s licenss or ‘.t'or the

o i renawel. of & Lrokerts llcense existing on the effective da.ts of

% | this Aot shall file with the application or request for renewal
2 and shall thereafter méintain in force while 8o licanaad. & bond |

PR T S . - - ‘!*11” li.c_“p UL u.x’ me I R

. ﬁ
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: | & Bond in favor of the people ai‘ the Territory of lit,s'k;,i Qxecuif;l
2 k sd by an suthorized corporate -nux-atfr &pproved b:r the. C.om;'aas.ovfmg,
% | in the amsunt of twenty-five hundred dollars ($2,500.00). The

' bond may be continuone in form, and total qggﬂ_ga‘cor 118bility on |
L the bond may be limited to the pryment of twanty-Live hizndf»ed o
& | dollars ($2,8500.00), The bond shall be contingent on the account-
7 ing by the broker to sny person _rcqqesting the broker %o obtlh:_x_ .
8 imurml, for moneys or premiunms doliected; in oox_mooﬁon with
1 tuas, D
Lo {b} Any such bond shall r_ynn«&in in forse until the sure- |
| gy L& relessed from 11ability by the Commissioner, or until the
12 | bomd ix‘osncelled by the surety, Without pradudioa to any ‘.Lin-
1 i hility saarusd prior to such capnoellation, the surety ney oancal .
# | the bond upon thirty (30) days sdvance notice in writing filed
| ¥ | with the Commissioner. h

% Section 235, Broker's Authority and Commissions:

ot (=) A broker, as such, is not an agent or other repre- |
' 8 | yentative of an insurer, and does not have power, by his own sotsd,
2 | 4o bind the insurer upon any risk or with reference to any in» |

-

23 Iy suréncs controt. | e \
O} (b} An insurer or lgent ghell have the right to pa;r 1o
2 | & broker licensed under thie artiole, or under the léws of any
23 7'.1;11;.: or provinos, and sych ‘ba'oker ihall have the r:l.ghi; to reoo;\.'vf |
| . 4 | from the insurer or agent, the oustomary oomisaions upon .'maur- -
? % anses plnacd in the insurer by the broker. |
% | Seation 24, Agent, m License combinlfionﬂ:' A noenaé: ’

37 l & sgent may be lioenssd as & broker and be & broker as to Insur-
2 sras Lor which he is not then 1lioensed as agent. A lioensed bro—»
. | ke ey ‘be licensed as and be an ugont ag to insurers appointing "

L F - 18-
 He By XO¥
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1o
1
74
1%
4
11
16
17
1%
e

2%
34
3]
24
risd
4

2%
i

hi && sgent. The sole relstionship betwsen & broker and an An- |

timw ariging durding the nxutan,oo of auoh agenoy &pprointment, be|

i that of insurer and agent, |
Beation 28. gg;ig;tgrl: Qualifiostions: The Uomiaaioner

ahl-n, 1ssue Rivedke‘asra golioitor to an :I.ndividua-l only who

nut: the following raquiromntr \

(%) Is & resident of this merritory. |

(b} Intends to and does make the soliclting and handling
Qf insurasce business under his License his prinoipal voostion. |
, (o) Is to represent and be employed by but. one (1)" 1i- |
aensed agent or broker, ' o
k (4) Eag passed any ozaainv.tion . reqnirea. under this-
artiols.

(v) Is otherwise quelified under this Aot, | |

Seotion 26. Appliocation for Hollolitorls Licenge: mhe ‘caﬁ-. 1

ﬂ.uiomr shall issue & solioitorts 1icense only upon applioation
bg the ;pplimt and the raquut of tha agent or broker to be rep-
resanted, upon suoch forms &g the Commiesioner shall presorlba and
frnrnith | | | {
’ feation 27, Polloitoris lLicense Fes, Ousto;i; a.ndf‘c\anc_el’ia-g)
| tiont () The fee for issusnoce or renewsl of & solloitor's
ﬁnouu shall be paid by the agent ox brol:er by whom the :ol:loi-

tar I'n employed,

(b) The tolioitorm 1lioense shall, be delivered to md.
Ml remdin in the possession of .the employing agan'h or brokem
Upon termination of such employment, the lioense shall 1ikewlise |
[Sersinate and shall beé returned to the Commi psioner for ”.o#noella; |
[s1om. | -

| SES
ga B, ‘Gw s

ilﬁruﬁ’ 23 to which he is noqnsed As &n. agant,lhllll, as to transaoc+4 :
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] | »
ﬁ' Beotion 20, Lgiutiog upon Sonaitorm
(a) A mlioitox-l: license shall not cover any kind of

not thap. J.iuonnﬁo

‘upon ox with reference to any risk or inuuranoo contract, or to
 aountersign insurance contracts. e '

;
ot ba licensed ag an agent or broker. |
Beation £9. mg;m of Ep;g&:' All bhsiness

'{ﬁjeiﬁor‘f within the soope of such employment.
E Bection 30, MNonresident Agents, Brokers:

{(») The Commissioner may license &z & 1life insurance .

A

”ﬁh&ﬂfar under thie Mt, but who ls not & residsnt of or domi~

or province of his residence or domlcile & glimilar privilege is

tdln' *
4.
 Xigations and limitations #nd to the Commissloneris lmporvininn
lu thougk resident or domioiled in this Territory. )

Lf peration, it must have coumplied with the lsws of thie Tarritorr

 geverning the xdmigsion of foraign corporations,
5 .y o

5£nimo¢ foxr uhioh the agent or broker by vwhom his is employed is|

? - (b) A soliocitor shall not have power to bind an 5.nsurer |
£ {o) Any individual while 15.oenud. as & uolloitom nhall i

transscted by & solicitor under his licenss shall be 'in the nage |
?af the agent or broker by whom he is employed and the agent or {
troker shall be responsitle for all sote or omissions of the so- }

, igent only, or &s & broker, & person who As otherwise qualified N
oiled in thls Tcrx*a.tory, it by the laws or the :l.'qrritory, Stats |
:cxtm&q& to residents of or oorporations domiciled in th:!.n Térri-‘
2 (b)k Aoy such liaa#au shall be su‘o.’(oot to the same ob~ - ’

(o) Xo such person shall bs o 1icensed unless he files|
| gne power of attorney pror:}.dcd. for in Section 31,,and, if & cor— | .

>
o
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Saction 31‘ Process Agalrnst Honfuidaht "I‘.iosnuu* | 5

(&) Ixoh liocenssd nonrnidont agant or 'brolur nh:ll .

tp;amt the Commigsloner as his attorney to veceivs service of |
| 2ogod proowss usued againgt the Sgeks or broker n this Terri- |
Hom' upon okuses of action arising within this Torr:.tary. ‘Service|
ﬁﬁwa the Commissioner as u’ctamox shall oconstitute effective ;'.oa
3‘1 service upon the agant or broker. | o
)L‘ (b) The appointment shall be 1rrevooa'bla for as long e a
t‘hlt’i neula. be any chuss of sotlon ag&.imt the ugont or. broker
;; lrﬁ.tina out of his ineurance transsotions in this Territory, |
‘a‘u | (o) Duplioate copies of such legal "proba‘u ngainet suoh :
p&ﬂaﬁ competent to serve & summons, or through rcgitt‘:rad mail. 1
A% the tima of such service the plaintifr ghell pey to the Oom- ‘

;niuiomr two dollisrs ($2), taxsble as cosis in the a.ot:l.on. |
| (&) Upon recsiving such service, the Oommizsioner sh‘-'tll -

t f@rthﬁth a#nd one copy of the coples of the process, by rogistam_» :

Wir at bis last address of record with the Cosimigsionsr.,
| (e} The mm::&.onw ahall keep & raaord. of the day and]
K hour of serviom upen him of &1l such legal promu., ¥o prooaed- - |
| Amgs ahsll be had againgt the defendant &gent oxr brokcr, and such
L deferdant shall not be requirsd to appear, plead, or answer until
- the expiration of forty (40) days after the &&te of sorvioo upan |
rthu Oommisalioner, | ;o R |
Sactlon 32, gualifiostions for Adjusterls I,v-ican_u{ The Come o
| mlagioner shall license as an ad juster only #n individual whohas .
| otherviee somplied with this Aot therefor and Who hes furnished |
r ﬂi&cm:‘l satistactory to the Coamissioner that he ls qualified as
b | |

LY Ke By ¥Oo .

a:mt or brroker ahall be merved tipon the Gom:uoner sither by 8l N

- #& w4l with retwrn reoeipt requested, to the defendent agent or o




| place of Taainess;

i

fal).nm:

. -{&) Iz twenty-ons (£1) or mors years of age;

s (b} Is & bons fide resident of this Territory, or is #
;ruid.’t"nt of & state which will permit residents of thil ‘I'err:l_.tor_y" -
fto not ax sdjusters in such other atate; — | | |
E (¢} Is m trustworthy person; |
(4} Has had experience or :pooitl eduo&tion or training|
Ew&.ﬂh referencs to the handling of loxs olaing undar 1nnurl-noa con{ - 5
tredte, of suffioclent duration and extent reuonubly o make him
‘tuﬁt‘tnﬁ to fulfill the responsibilitlies of an adjuster;

| | (¢) Eag guocesafnlly passed any axli:ination u required |
wnder this Aot | | |
k (£} It for a pnblia ad justeris lioenu, has riled, the’
besd. required by Gection 37 of this Aot.

, Seotlien 33, feparate Lioenses: The comn:luioner Wy 11~ .
gense An Individual az an independent adjuater or &3 & public ad-
;"juhm and sepsrate lioenses shxll be required for cgcl; type of
adjuster, An individusl may bs conourrently Mcanueimor gep- |
| %pate lloepyes as &n independent adjuster and &s = public ad-
gjutqm The full license fee shall be paid for ool euch 1ioenaa;
Section 4. Jorw of Adjuster's Licenseg: The Commissioner |
ZQMA presoribe the form of adjusterts lloense, and uhioh shall |

3

i
f

- sontaling ._ |
‘ (a) the nsme of the sdjuster, and the address of his

(b} & statement as to whethar he Llag so licenged as i_n' :

imynﬁtm ad juster or as & public a#djuster;

: (o) dmte of imeusnoe snd date of expira.tian of the 13.-
hnﬁt; )




b {d) other statemsnts proper to the purposes df the 1iw O
Z faense; I A
vy Beotion 35. Jowers Jonferped by Jugtar'a License: ll.n adw| |
4} Jutw sh&ll, lwn authority undex hile nonnu only to erntignta

? inx" report to his prinoipal upon oleins as limited nm'll-r saotion
& 32 (¢} through (g) of this Aat, on bohalf only of the insurers if |
& Flia-mcﬁ &8 aAn independent adjustsr, or on behalf qonly of 1nnured
x B »*ﬂ Licinsed &3 & public adjuster, An adjuster 1icsnsed ooneurs '
T mnﬁ:r &8 both an indepondent and & pudblic adauutor shall not |
' L mmum bath the ingurer and the insured in the sams tra.nuucnio”_ )

. Y 3 Baotlion 38, Adjus ““%:g;}:tgn’ "3 tnzg: o A
authorize& by &n insurex for '

S (%) on mnt of and 1
17 jwhieh Xe is lioenesd 2a usmt, san agent may from time to t.’me aotQ
4 q“ fn A3 Juster mdl .’Lnﬂntig&ti and rtport upon m olaimg without
¥ I'being required to bs lioensed as an xdjuster, | ‘ :
5} (b} ¥o lioense by this Territory shall be required of I'V'V |

™3

d menresident independent adjuster, for the adjustment in this Terrie
1% gm of & singls loss, or of losses arising out of & -u%t“trt;pb:a
t eommon to a1 such losses, | *

| i3 gection 37. Fublic gj__t-r'ﬂ Bond: .
&l f (a) l’ricr to the Aesusnce of & license as & public &3~ | ,
22} fuster, the applicent therefor shall file with the Commlssioner _ ‘
“ lamd shall thereafter maintain in foros ¥hile so licensed & sursty| -
b

h-ané in Zavor of the people of the Terrifory of Alasgks, executed |
by an authorized corporats mrety 1;3;9::01:& by the _Oonnin:lonbr, '
jil the ssount of twenty-five hundred dollare ($2,500.00), fThe
a Lhu& may be sontinuous in form, and total lggregato 1iebility on

3 ;_, the boad may be limited to the payment of twenty-five hundred
| i3 % delisrs (§2 ’&m,m}: The bond shall de dontingﬂnt on the loootmtr'
LA A O

* ktﬁ i‘: t“ﬁm

3
1




e2

o

Jtnirty (20} deys sdvance notles in writing riled with the Oom-

3
:
e . -

*iu: Ty the sdjuster to any insured whose claim he is handnng,
vfﬂr Noneys o sny settlement rnoai'nd in oonneotion therewlth,
(b} Any such boni shall remsain in force until the

a
Lmtr is releaged Irom liability by the Commissioner , or mlt;.;' |

oineelled by the sturaty, Without prejudice to any liability so-
‘srned prior to osncellation, the sursty may cencel & bond upon

missioner,

f‘n & public adjuster ax of thl sffective date of this Aot, or
therenttor under any umx:pim license harttororc 1usued,

geotion 38, Maport of Josses:

m\uﬁ any insurands coniraot sovering property loocated in this

eirvevmatances found and from wiilch he believes fraud has been
. gemmitied or attempted, w | -

[

Eimirim olaim payments aggreghting ons hundred dollsrs ($100) or
7 for dasage to or dtétmaﬁien of property looated in ﬂiia;

,iunrtﬁ and M.Imtcr ahall promptly raport the detalls tharnor

volvrsd, amount of imurmu on the property oarriod. in esch in~

' zesevnt thersofl, the olroumstances of the loss, and othexr lnform.;
| afion as the Commissionsr requests. ’

rﬁf ls mim

oy

(o) Buch bond shall be required of any adjuster aoting |

(&) Evaxry adjuster sho 1nvutigutu any ﬂra losx olain'

| Torritery, shall promptly report to the Commissioner any facts or{ .
{b) Upon scmpleting the adjustment of any fire loss re-

j #erritory under sny polioy or poliocles issusd by an unsuthorized .

‘tﬂ the Coumisslionsy, upon forms pmalori‘bcd. and rurnilhed. by him,
 Buelx report shall atete the nemes of the insurers and ;mmrad in~}

‘nmr-, the smount of olalm and the smount paid by each lnsurer on| :

E {0} Upon the Commlissioneris raquut eaoch t&.}untnr shun
" wlfe o |




|dnats traxsastions under hils license. The alddrees of his rlsce of]
[wwssinass shall appear on All licenses of the licenses, and the 11
:umn shall promptly notiry the t_;!ouiuion-r of any change thex-a{

S
m ihﬂw manner m:}yt to the Commissioner relstive 'tc. lo'dfaen
et elalus investigated or sdjusted and arising wnder other sa-
,nmc aontreots ismed by unauthorized insurers. |
" geation 0. Fliros of BPusiness: !}verr Jleensged lgent,'brokcr, .

o sdjuster, other than an agent liosnsed for 1ife or disability

& nonresidant agent or & monresident broker, in the state of his
domleils, & plroe of tsiness scoessidle to the publio. Buoh.
Epluc of besiness shall bs that thereln the'ugenf principally cons

Session 40. Rispley of Ligense;
{ax) The lloense or Ilisenses of each agent, other than

bﬁﬂﬁ;q:* or a3 juxter shall be displayed in & consplouous place in
Lthat part of him place of husiness whioh 1s oustomarily open to |
[the publle, “

; or broker
tke pieos of tusiness of the agent/Dby whom ha is employed.

E Seotion 41. Record of Agents, Erokers, Adjusters: Every
'q;mhg troker, or adjuster ahall kesp &t his ndéreu &3 ghown on
Mhit 11.“”&, s rscord of all transsotions consummated under his
1isenge. This record shall be in orgnized form and shell in-

e lwde

"‘A

*

;mgmni oply, shell have and maintsin in this territérr or, if| |

T

| (8} I an agent or broker; ' I
(1) & record of ssch insurinos contrsot procured, |
inmﬁ er countersigned, together with the names of 'hhu anwram:

. | “1Gw
‘ x" I:" ﬁ"m .

[lisenses s to 1ife ox disability ineurance only, or that of esch’ e

{b} Ths lieenss of 2 miicitor shall ba eo diaph,,d |




b
!/
f
Al
_h
i

f?»iﬁ of the subjeot of the insurance,
(2} the nsuex of any other licensess from whon

u.u.x-.ﬂ:n of any kind are promiged or pald,

Tﬁﬁ ad Jvater on sagsount of swoh investigation or -.n».au»ﬂ-ﬁ« ‘
(e) Such other and sdditionsl information as shall Uu

dake of the nu.,.“ownﬁg of wuch trenssotion; Provided, however, ..
thak this svotlon ahall not &pply & to 1life or Alasbility in-
AR,

| Bestlen 42. Meporting sad Accoupting for Premiwas:

Anvolved in the proouring or issuance of an insurance ocontract
#hall report to the insurer the exaot amount of consideration

i (bY-AlL funds representing premiums or return premiums
T&isn«.ﬁ by an sgent, solicitor or d&oﬁnuw shall be o recelved
f in bis Clduolsry capsoity, and shall be promptly wccowited for

,. e Be S-i

gg-n is mooepted, and of persons to vhom commigsions or al- | .

n, (b} If an sdjuster, & record of each un«a»ﬁm&uoﬂ or |
u&gaugw undertakon or gsonswmmated, and & -e.u.nouenﬂ of any na? K
sommission, or other compensation received or to du received e« |

charged as premium for such ocontr#ot, #nd such Amcunt shall like-|
} [wise be shown in the oontraot and in the records of the agent. |
g willful violation of this provision shall constitute & mis-

| asd paid to the inaured, insursr, or sgent as entitled thereto. |

_i the Insureda, the smount of ww-u»ﬁ pald or to be paid, and af

.ﬁgﬁ or &8 DAY ressonAbly be requirsd by the Oommissioner. L
A1l such records &g to aay partioular eunu.aoﬁou shell be -
Jxept avallable and open to the inspeation of the Commisgioner ab | .
#ay kalness time during the five (8) years immedimtely after the| -

(8} An sgent or any other representative of an insurer |



»
-

A

{o) Any agenf, solioitor, or brokor uho, not being law- |-
tﬂly sntitled thereto M‘nrtl or &ppropria.tu such .tundn or any
mrtim thereof to his owm uu, shall be guiltr of 1lroeny by en-
bexslement, and shall be punished as provided in the oriminsl
Iatatutes of this Territoxy. |
i Seotion 43. fuaring Gommissions;

) (&) No agent, geners] agent, solioltor or broker shall .
1 & Wmu or offsr to compensate 1ln &ny mapner &ny person othar
¢ iihkp aa agent, general .&gmt,. solioitor, or broker, liocensed in

e TR " T - Y

]

1 kmn or any territory, statc or province, for proouring or in any
! wkgner helping to proours applioations for or to plsce insurance |
12 |y this Territory. This provision shall not prohibit the payaent i '
1% Jof gompensation not contingent upon volume of mm.s.‘mmm;
'} H ;in the form of salaries to the regular employees cr such agont :

pad T written request, by or on behalf of the llcensee, for. puch ré-
pt | nw&l socoupanied by payment of the renewel feo &s apaoiried 1n 1
| 2 | sestlen . An sgent or broker shall make and £ile venewal }

: z' | S
s -£l- SR
j } M Be Hﬂ’a:,_,_ . | B |

1 ;gonrl-l agent, ml:!;os.tor or broker. ]
15 {(b) Xa suoh lioensse shall be promiud. or a:!.lowed. any
" & mpuwtion on sccount of the proouring of a.ppnqatd.ona for or
) " ﬂw plasing of Xinde of insursnce shioh he hinult ie not then.

¢ “&nnni to prooure or plios. ' -
; M & Lﬁ {¢) The Commissioner shall mlpand. or revoke the lioonaelt T
< | of 41l licensess partioipating in sny violation of this seotions | - -
- 22 Lf Seation 44. Repevel: o | R
3% (a.) gubject to the right of the Qomiaaioner to aaapan&T y
24 | revoks, or refuss to rensw any lioense as proﬁdod At this Act, |
: ~ 2 | any such lisenss may be renewsd into snother like perlod by fil- |
* 26 | img with the Commissioner on or bafore the uxpirltion. date a -




>

iBeBe Noe __
.u%

::nczuo:m on bekalf of his solicitora.

‘thx Iicanau ray continue to mct under such licanae, unless -
;aoqnw revoked or guspended, until the .iasuance of renewal li.--
:ccmt or- until the expiration of five (5) days after the Qoﬁé .
mizssioner lias refused-to renew the license and has msifed noﬁice'
iat such rafusal to the licenseae. Any request for renewval not. so
£filed untll after date of expiration may be considered by tha
Commissioner as an application for a new 1icense,

stances: .
S (x) to the surviving spouse or next of lkin or to tl;e,
administrotor or executor of a licensed agent or f;;rovka'r- ‘becbmipg |
deceased; | | |

A (b} to the spouse, next of kin, employee, or 1egal ~

u@f sickness, insanity, or injury;

]

death of an individual duaignatcd in the firm or corporation!s
1icense to exercise powera thereunder, b

ance; training, or the taking of any examiration,

Tes roquired for a permanent license which ls issued to replace.
‘ | 22 . ~t

t" ! ' - . .

(b) If request and fee for renewal of license is filed |

_ Jection 45. ZTepvorary _;tgg_p_gg_g The Comiasioner may iasua |
fm agent?s ar brokerts temporary license in the following circums

;‘.

| (e} to a surviving member of a firm or surviving ofﬁ.ce
cx'r employas of & corporation licensed as agent or broker upon the _

Any fee paid to the Commissioner for issvance of a temporary |
Iicense as specified in section 53 , shall be credited toward the |

’%wi’ch the Gamitaiemr prior to expiration of the existing license,Lf "

&mrﬁi&u af & licenged agent or broker becoming diaabled bacause | i -

T

, An individual to be eligible for any such temporary license |
must be qualified as for & permanent license except as to experi~- .




-

i thﬁ tenporary license prior to the expiration of auch temporary
2 Ltlicon“..
L Gection 46~ Ismrx Licenses ~ Duration, Powers |
, 4 ?T {a) No such temporary license shall be affactive for 1
f mri than ninety (90} days in any twelve-month period, and the »
$ Coninionm may refuse so to license again any person who haa
2 prﬂi@usly been so licensed; :
| & k {b} An individual rﬁqueating temporary agent' 8 license f
¢ jon account of & death or disability of an agent, shall not be so
0w flit:mu& for any insurer lil to which such agent was not licensed |
% lat the tims of death or com:encement of disability; |
12 | {¢} XNo person writing or renewing any "controlled b@si{
13 Inews® as defined in this article, under any temporary licemse, |
14 ahiall be entitled to receive any comrission or other compensa.tion“
¥ lon account thersof unless and until prior to the expiration of the
15 E‘tnpqmy Iicenss such person fully qualifies for and feca‘ivea a |
i pﬁrﬁ&n?nt license in replacement of the temporary license, Other- .
.. 1% 5w£n—, the licenses under such temporary li-c.en's“e'. may exercise the | .
] % jsame powers 3s under a like permanent license, | 1

| Section 47. Denial, Suspension, Revocation of _____g__e_Licen e

af «nﬂ cqm;{uiamr may suspend, revoke, or refuse to renew any li- ’ i

22 jcense isaued under this Act or any surplus line broker's license W |
23 ‘Afar any n:ﬁ!l specified in any other-provision of the inauranca s B
¢ jlaws of Alagks or for any of the following causes: |
i | {a) Por any cause for which issuance of the :Lican#e
%6 jcould have been refused had it then existed and been ‘known to the |
ar *Gc-nitaiomm | '

§ %} (b} -If th& licman willfnlly viola.tes or knowingly -
19 pgﬂicipttaﬁ in the violation of any provision of this Act.

ﬁ 3 -
;Hs Be Koo |
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~F & 0.
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0

has f£a1led to phss any examipation required undor this ‘artlole,
- (d) I the licensee hes miuapprop:ciated ar oonverted

1

| [t his own uce or has &llegally withheld moneys roquired: to 'ba

b
éhuitl in & fiduoiary ocapaoity,

(£) If the Iioceness has been guilty of *tuinting"

Tinal Judgemant).
‘ () If in the oconduct of his affairs und.er the license,

| ﬂ'!l licenses Les shown himself to be, and is so deemed by the
:eouiuiomr, incoapetent, or untrustworthy, or & gouros of in— |’

rjﬁl‘}" and loss o the publio, |
(1) If the licensees ,‘nus dealt with, or attanpted. to

dexl with, insurances oxr to exsrclee powaers relativa tod.nauranoe

outside the scope of his licenaes,
The llicense of any firm or corporation may be ao ﬂuuponﬂ.ad,
revoked, or refused for any of such ca-uses as relate to any indi-

itiﬁn‘l denignatod in the license to sxercise its powers. |
F The holder of e&ny licexnse uhioh has been revoxed or ,suspend- o
nd; ahall surrender the lioense aertiticata to the Comimionar at |

the Commissionerts request,
Beotion 48. ZFrocedurs for Refusal, Suspenaion, or, Revo

tiont 7The Commissioner shall vevoke or refuse to rnneir any auoh
‘zmu..sa tmuediately and without hesring, upon oonvﬂ.otion of tho |
riinmu of & felony by finsl Jndgacment qr any oourt of compe-‘

-~ 24 - o
n& B&noﬁ . : o .'

_ (¢) Ir the licenses has obtained or -M:}:ampted to ébtain '
L’auy such license through willful xhrapreuntation or fraud, or

(&) If the licensee hes, with intent to deoe:!.va, materi-} N
-Hul.:f.x misreprosented the terms or effeot of any insur:nca contracty
| qxi hax engaged or ix abhout to engage in any Iraudulent transaction]

.

(g) It the liconses has been conviuted. of & relon,. o |




e

1 | tont furtsdtotion. S
5 1 “ Seotion 49. Mgn_ g.wz Every order duspend- |
- i8g any such ligense shell specify the period during whioh suév-'-'. |
- pension will be effgotive, and which perlog ghall in no event *
uu-m twelve (12) months, ' | N
Section 50, Power Tg Fine: After hearing and in addition
?ta or in lieu or the suspension, mrooa.tion, or refusal to reneu‘ :
anYy stich llcense, the Commissioner may levy a fine upon *Bhe 11~ _
 cetigee in smount not leme than twenty-five dollavs (325.00) and
10 ; ot more than two hundred and Lifty dollqrs-ﬁzso,oo) o The ,
* . 11 | order Zevylng such fine shall speoify the period within which thel
2 | fine shall be fully paid, and which peitod shall be not less than| -
13 & fitteen (16) nor more than thirty (30) days from the da.te of the |
i orders Upon failure to PrY any such fine when ‘due, t:he Jom- |
it | missioner aball revoke the Licenses of the 1ioenuae if not al- |
: 5 | ready revoked, and the fine shall be recovered in & oivil sotlon {
‘ 1z .E, brought in behalf of the (ommissloner by the M:torney Genexal, | ‘
is .Ln,r fine s¢ oollested shall be pald ‘by the Oomiusioner to the
12 | Territorial Treasurer for the t.ccount‘ of the ganeral funde
> | Seotion 81, Reinetabement or Re-Liceneing: The Oom-
21 5 uiuiontr shall not reinstate the lioense of or re~lioense any |
b5 11«5;1" aor former licensee as to whon & lioensa hnn beén sus-
i I pmﬁc&f ravokXed, or ranewal refused, mntil a.ny cause for the sus-|
it pqmion, revoostion, or refusal of such license 1s no longer ex- :
| ] iﬂinzg or until any fine theretofore 1*eriad upon the licennee 1.
; % mmmt to seotion 50 has been fully paid., \ L '
A ‘é Seotion BI, mg,,y; Liey: TUpon the haaring of an ap;peal o
B : from an order suspending, revoking, or refusing to ranew any -} -
2 ’g oense iesued under this artisle, the court, if it finds thet the |
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Iicenzee is guilty of violétion of the law and if it daéms the

facts as found, may inpoae a fine of not: nore %&n five hnndred

;licmﬂﬂy

’ibnn susperided, revoked, or refused for a similar oi‘fenae y the

action required by the order appealed from, - «°

aha‘ll require payment in advance of thé following fees: -

Annual Resident Insurance Agent!s or Spﬁci‘bor'a
license irrespective of number of companies raprg-

1949, are hereby repealed.

o : -
5&13% Koo __

dollars ($500) in lieu thereof, and payment of such fine within 5
ten (10) days thereafter shall reinstate, restore or remew, the | = .

Section 53, Fees gnd Tgxes. The Insurance commissioner o '

Taauing mrtiﬁcata of Authority | $50.00 | _
f . Renewal of Gaxtificate of Authority | 15,00

E Filing Annual Statement - » _  5.00

{ | Filing, Power of Attorney -, o » | _'2.._50 |

 hRednlyy LR35, 4236, 42-3-8, Alaska Compiled Laws Arinpt_a;.t.edi )

Y

?uu:plmism 5 revacation, or refusal too severe a penalty under tha S

If it appears that a license of the 1:Lcenaee has thereto:[‘ore -

hcuurt ahall not have jurisdiction to impose a fine in :1ieu o:f.‘ t‘ne -

sented S o 25,00
Non-Resident Insurance Agent's or Solicitor's li-
cense - . 250,00

f, Tngurance Eroker's License . 100,00

! Annual Individual Adjuster ' , 28,00 |

| Amnual Publdc Adjuster . 2500
Temporary License ' - - 5.00 .
Section 5k. Repegler. Sections 1,2-3-1, h2-3-2, 42-3-3, | _




