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IN THE HOUSE ., BY M. STEWART
1
IN THE LEGISLATURE OF THE TERRITCRY OF ALASKA
TWENTY-SECOND SESSION |
A BILL
For an Act entitled: "An aAct amending Section 22-3-46
 ACLA 1949 relating to recoxding memoran~
dumg of payment to extend 1iéns upon |
real estate and determining maturities
thexeof L
BE IT ENACIED BY THE I.EGISIA’IURE ¢ 3 THE TERRITORY OF ALASKA
Section l. That Section 22-3-46 ACLA 1949 be amended to .
xead as follows: | o |
Section 22-3-46, PAYMENTS ON CONTRACT NOT TO EXTEND

LIEN UNLESS MEMORANDUM RECORDED: DATE OF VATURITY. Wherxe °

the payment of any existing contract, whether it be a bill
¢ of exchange, promissory note, bond or other evidence of |
indebiedness, is secured hy any instrumeht creatingfa lien
tpont real estate, no payment upon such existing*contract
shall gperate to extend the lien of the instrument beyond
Ita oxiginal ox cxtende& period as against subsequent
purchagers, optionees, moxtgagses, creditors, or persons
acguining & Xien upad real estate, unless prior to the
expiration of the atatuto;y time for the bringing of ah
action upon such exlsting contract and extensions as
exhiibited by the terms of the recorded instruments,
memorandun of such payment, signed and.acknowledge& by
the owner of the existing contract, or some one for him,

be xecoxded In the office of the Tecoxding district '
o y
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whorein sald real estate is situated. Mﬁg_pgmg
of aouch instrunont eroating at;ipn unggggggl_ggja;g_hg;gﬁ

ruch instrument ig ten years from the date thereof, e

tofore or hereaftor aiven is disclosed by the terms
thoroof, 1% shall bé doemed that the dote of ngig;iix_gg

uniesa an instrument extending the period of the same ox

a memorandum of poyment thereof has been recorded, As

ro cidating recorded instruments cregting a lién upon _real

property which d@vnat.disélase the—period.afrthe»instpgméni -

auch on instrunent extending the;period of the same or a_

memarandun of payment thercof may in any event be recorded .

peior to Jonuary 1, 1956,




