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‘T cruing under the laws of this ?erritory, or undertak;ngs ﬁo be
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LIN THE HQUSE

o ' nouss BILL w0. _ -
In THE LECISLATURE OF TEE maamony OF MASKA" o
THENTY~SECOND SESSIGN - e
;?Grj&n,ﬁct-antitlcd: "An Act 0 reqnire counterslgnatUre’ byi;iiaiiﬁi
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rasident agents, of" insurance policles @
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BE T7 ENACTED BY THE LEGISLATURE oF THE ”ERRITORY oF Amsm _: ;‘_;7'??"’;‘}?:

Section 1. Aﬁpwlication of.Act.. Nb comnany, assoclatzon,

racipraaal oxchange, person or persons anthorized to transact
| insurance or offer indemnity comtracts in this Territory exnept-,f'ﬁfj

t@ry and 1ife insurance companies on life 1nsurance contracts
 and health and accident contracts written therexn, shall.make,
write, place or cause to be-made, written or placed, any p011¢Y
or ¢controct of insurance or-indemnity of any kind or character,
Oﬁ a.&aneral or £loating policy covaring risks on property‘ |
- located in the Territory of ﬂlaska, liabzlity created‘by or ac- f7¥g;£

porf@rmed in ghis Territory, except through‘themr l;censed reaiu {'{ta
 dent insurance agents,’ woo shall counﬁersign all POllcles (and 1

' riiums thercfor, or sce to tﬁeir collectmcn in due course, an&
e shall kecep & recordgof the uame, whmch shall contaln the

% - usual and customary infermation cnncern1ng~tha rzsk undertaken,

including the full premium‘paid or, to be paxd therefor) tn the

| end that the Territory may receive the taxes raqulrea by~laW'ta ijiﬁf
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written in Alaska, and aebtlng an’ effectlve4iﬁff

| in; reeiprocal mutusls organized undexr the laws of ’bh:.s 1err1.- : §

dailias) or indemnity contracts so issued ﬁnd collect the pre-,ff:Fff?
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j;atate cormerce;
(b} Contracts of reinsurance or retrocesslons»made f;fff?j

%

ner'aecure, help or aid in the plgcing of any insurance, or
dffact any contract Qf insurance ort indemnity~upon property,
liability or undertakings located in(this Territory wnﬁh any
-such insurer which is not anﬁhorizéd-to»transact 1ts busaness .
4n this Lorritopy. The.practice of signmng pokzcies 1n blank'is ;?};f
Likewise prohibited. | SR

‘be construed as ypreventing the free and'unllmited right to

anca;by*licensed non—residqnt brokers, provided thé.policmes,

&ailias, ondorsements or evidence of'such contracts covering

5igned by a r¢sident agent of' thza ;erritory, 1n ch event the

%th& following controcts: - o ;'}»5; x 
(a) Policie& cavaring-prqperty in transit whlle in

;by it a3 a comzon carrier of freight and- passengers in Inter- -

.J ’ ‘
- by or for admitted campanias*

(d) Contracts of title insurance. : - o
Segs 34 A% the time of tha filing Of‘tha annual sﬁatement}iiﬁfff

5-2-‘-

e paid on premtuns °°119°‘=9d for insurance on Property o under-
takings located in this Territory, and no person,shall pay‘or ;Aﬁifff
| forward any'yremium:or application for- insurance or in any manw  ;ﬁ;1j

Jec. 2. 'Exceptioﬁ. thhlng cantainad in Sectlon l shall i*if}
pr@partias or insurable interesﬁs in this 1erritﬁry are counterh*;[ﬁéﬁ
 countersigning agent shall receive a commission of not less ﬁhan éf;?i
five per cent of the premium,paid._ This Acﬁ shéll not,applyvtoﬁgf;}x}
the possession or custody of any common carrier, or the rolllng;;;ifff

‘stack or other property of any ‘common carrler used andempIOYedfwgif%f

(¢} Contracts of 1ife and disabilitY inauranca,
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df every auch company w:tth the insurance comm:i.ss:toner there Shall

| ‘zm attached thcreto an aff:tdavit of.‘ the prasn.dent, manager or

chief‘ executive officer in t.he. Unlt.ed States statmg that t;hls

Acﬂ hao not beoon violated.

Sace & It shall be unlawful for any‘insurance company
tc!@ing; business in ti:ds Territory to make, vma:t;e, place or cauSe
%9 ho nodo, written or placed in this ,Lerritory any policy, =

auplicate policy or contracb of msurance of any k:.nd or charac-
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tor, or any goneral or floating policy upon persbns or prcpert‘.y
 racident, situated or ldcated in this Territory, from‘ér through fjf%?

il . d

& broker who has not secured a license in th:zs Tez‘ritory.
" Set. 5. An insurer violating an of sthe rov s cns f
R 5 \ 4 lating Y EP i i 3“
| this Act 1s guilty of & mis"dameanor/{punisha‘ble by a : ’me Tt
,,,’ txcudiug $§00.06 for each vioclation. thereof @nd/or upon ?f '
k WW M"‘W’*
dinmtian the! vommissioner may suspend or ravcke the ln,z:ense o
ar‘ such an insurer; but- such violation shan “not inv&lldate th& s

T b ok S e
4 & 3 X &8

:f.'murance contracte. . e R o _\ £
. Sec. 6, This Act shall take effect. and be a.n force on
April 1, 1955, . | S e e
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