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IN THE LOUSE

'termﬁ. There is horeby craated.the Alaska Insurance commzssmon:"

F‘paintad shall serve for terns of one, two, phree, four, and'” “f
j"igmyems and the Govarnor shall deszgnate'thetlength qf terms%

HOUSE BILL 10..¢ &)
4 THE LEOISLATURE OF THE TERRITORY os' Amsm
TUENTI-SECOND SESSTON
A BILL

‘For an Act ontitled: Man fict to create an Insurance Bommlsslongilzﬁfi
authorizina the appointment Qf an Insup_.gfvﬂ;w{

ance GOmmmssioner, deflnzng pOWers and =
duties; rspealing Secs. 42-1-1 &n& 42-4-18{5
AGLA, 19h9; ﬂnﬁ settlng an;effectmvé date. '

BE IT DNACT 20 BY TH'E I-uGISL&TURu OF frm: TERRITORI GF ALASKA*

Section 1. Ins urance Gomnisnlon, creatlon, abnomnﬁment"55v

- to ho eonpoged of five mﬁmbers appomnt§d oy the GoverHOr ior)f
ovorlapping terms of five yaars with the advlce and consent af
the Legislatura. Facanoios-shill-be-SEETST by the-appeiatig
mt&cﬂty lntt the nman B0 wpeinﬁe& ’shaiz.’r:‘*ser'?e i:’orwthe“' tt
axmired torm of ths neémber” replaca&‘_ The term of qffzce o;

rambcra.sball corinence on July first, and one'member'shall be
appeinned each year; Provided, thet the fxve members first ap-

of tha monbors fifut apnointed.‘

3ac. 2. Insurance Gorﬂlsﬁlon, guallflc«tzons., ”heumemd 

bars of the commission sba1l.ha reumdents and 1nhqb1ﬁants of'7~
Alasko and ghall be selected as fOllOwS‘ (l} tuo members sh\_ﬁ
ba selocted frok porsons rcuularly engagedAas agants ar brokgré?
- of fire or cagualiy inaurance, fz) one member shall be sélected

frum.pOESQHQ ¥ho are 1i;e~1nsurance agents or brokers, and_(Bi
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thae nerihers ghall be aelected to: reprasent tha publa.c and shall

{have no direct or 1ndirect 1nteraat in any 1nsurance buslness or f fj,

\c@zpany, cx¢apt oo nolicy'Folders. | |
Soc. 3. ;_Cnmmancq Comigsi_von, general gov:ers.","_'ﬁ.‘hé. In,s{;r.;; RE

ance Gormiscion oholl hove, but not by ?z‘:ay'of l?im:‘;ﬁétion; the | = -
ff@il@%d.ng poteras - (1} to ergam.za and’ adept rules o:E‘ procedures"55'_"1..'];{
 for the operaticn and fficars of the commission, (2} to appon_nt . f‘f;’f}"f_

& Copmiosioner of Inﬂuranca, (3) to hold hear:mf-‘s on appeals

 from rulincg or orders of the Gommn. s:x,oner of Insurance and re- e
| wokea, arond, ouspend, rovise, or approve such rulings or orders,{(li R
‘ and, (&) to do cll other acts atd things neeevsary t.o carry ou’u
450 poviors and dutlos as prov:.ded in this Aet, and ot:her act;s B

not inconoioctent tbcrnwith.

Soee 4« Insurance Commissioner* auali%:.cations, .term, bond.jrj’..fr_f

Tho Gorvdscionor of Insurance shall be selected on the basis of

his Ln@hladga of incurance businegs. The com.missioner shall.-

| sorve at the pleagure of the commis ion. Nea.ther the comm:.s- :

ghencr nor opy of hig aasistants or- clerks shall be directly or
injiructly mt;oresteﬂ in any 'insurelnce company or 1nsurance -
bwimm axcept ac a policy holdar. Before entern.ng, the ﬂutﬁ.es
 of Iﬁiu office the Comnisaioner hull execute 8 bcmd, in com-
pzimca with law, in the panal suz of Ten Thousand (3;10 OGC}.UO}

j Dellars.

Sec. 5. Cornissienexr c£‘ Insurance, ;:ener&l noners. "‘he

%mimianer of Insurance skall have , but Ect ‘by wa.y of I:un:.ta-

avd ATt

' tion, the following general powerst: @y Qo _empla ay. t;ha neces-
émz‘y dscistants and clorks ta carry out the dut;.es ol the ‘: EERRE

*.‘,‘,, Lt e

@ffic:a, (2) to Propare uﬁﬂ furnisk, a1l nacessary :repart forms

anl blanks as an prensef"of w»a oﬁ‘fice, {3} to suuervis& the ’»_;;1; »'i:"i'_;:-:
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conduct of all businoss relating to insurance compaﬁ:tes*and

books, papers and property of any :.nsurance company, agent 5

lascogicticn or bureaun for the making of rates;- or of any cam

A B 27T TR S q;g Ata-lar, o

i sicn of tho insurance law; (5) to invoke the axd of an'y‘ Gourt'
@f competant Jurisdiction throngh in;unction, .man&amus or other

puuuch of lm, LY o o
Sec. By ] c mmpmies' examimtion"e@ense. : ’I‘he

f ;
any ingurance ccmpany or society shail be pan.d by 'che company or

Y W
F society examined, unlva remibted ’ay the commissianer,( &ﬁgﬁg

ﬁed. Te- I’nauranca co'rmanies ,‘ anneal "t comm:x.ss:.on*;“ 'Any et

mm@m ar*ant adjvater or cqmpuny affected may appeal, :s.n
writing i‘:x.led with the commissioner, to tha Insurance Cqmma—

| ploner. Appoals must be filed nthin thirty days after the s

tmkinf* or taking of any order or aeta.on b:,r the commiss:.oner. !

- acent, adjuster or campany agz;rieved by the action taken upon
mview by the cormission, may, by verified petit:v.on and prooi‘

| tha eormiscion.
-’-3‘-{

gocieties, domostic and foreign, to the. extem; authomzed o.'c

diroctod by Law; (L) to exanine personslly, or by depuby, the B

L‘p&nx* engaged in orgmizing R promoting or aiding in the foma‘ca.en e

EXER I - ..~——- ] _‘n._ o

of an insumnco_vcovpan +-or of any” person, :t‘:rm or corporé,tmn
ho the commissioner reasonably. believes is violating & pr.ova,- f -

gprﬁtmﬁ: to, enforce m owdar or aation ”ﬁade or %aken ‘by h‘m in ,

txpins e of an ummimticn :Lntq tha él’faira and. condi'b:mn \a:_t' L

k sion to roviow zmy order or action made or taken by the coxmn::.s-
Sag. 8. Ansurance companies* appeal tu court‘ ﬁnjr person, B

f of servico of & copy of *bhe petita.an upon the Insurance Gomn
missi@nar, appeal to the District Court of any Judn.cial B:wn,- B

' sicn dn Alaska to yeview amy order or action made or taken Iay "-_'* >




. ' Pw'3, line 6¢ after»“eom» | W ‘” | '
e 61 af Alaska,piﬁy 1naert doing businaas in thse. Territory

P
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. Pps 3, 1ine 12:! following-word Tlaph insart semiucolon and add new sub-
| Bection as Tollows: "(6) to sxecuts and enforce sll laus
of the Territory relating to insurance and for this purpossc
to oonduct examinations, investigations, and hearings .
in additlon to those specifigally provided for, useful and
proper for the efflcient administration and enforcement )

e

N

| xof the insuranoe 1aws of thia Territopy.

Strike period and 1nsert ﬁhe following'words*“with tha
apnroval of a majority of the commission,

g,

p. 3, line 1_6~ |

» »

- b

N




Sac. . chealar, Sectiohs #2—1-1 ‘and 1;2-4-3;3‘ Alaska ,::'jf:""_;

c@myilad Laws Annqtatcd, 191,,9, are hereby repealed. e
Sec. 10, [Effective date. This Act shall take effect ana

'm: in force from and after its ‘passage and approval, or upon.

iﬁ& haa@minr? law without such approval, and it is so enacted. SR
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