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IK THE I B G I S M m i D  OF TBB TERRITORY OF

kshti-secokd session : i':fe;v'I?

A BILL

F©r an Act entitled: BAn Act to create an .Insurance Cennriiasiph]

authorizing the appointment of an Insur­

ance

duties] repealing Secs. 42-1-1 and 42-4-lS. 
AOLA, 1949] and setting an effective date.*1

Section 1« Insurance Commission: creation: appointment: 

terms. There io hereby created the Alaska Insurance Commission 

to bo conpoaed of five members appointed by the Governorior 

overlapping terms of five years with the advice and consent of 

the Legislature*

expired term ©f tfcs'BembW* replaced* The term of 

KQKbore shall commence on July first', and one member shall be 

appointed each yearj Provided, that the five 

pointed shall servo for terms of one, two, tu*<s«, : + « w (  

five years and the Governor shall 

of tho members first appointed* ; :

Sac* 2. Insurance Comission: qualifications 

hors of the commission shall he residents and inhabitants of 

Alaska and shall he selected as folloxirs; 

he a elected from persons regularly engaged as agents or 

of fire or casualty insurancej (2) one member shall be 

frea persona .who are life insurance agents or

—1—

mem*



&

p* 1, lines 16, V7, 18: stnike entire sentence
"Vacancies*

commencing with word

t .  .

V



'twa ooBfeors shall bo selected to representtho,public and Shall 

•hava no diroet or indiroot interest in. any insurance business or 

icsmpany, except as policy holders. • v

See. 3* Insurance Commissiont general powers* fhe Insur- 

.anoo Saeaiasion shall have, but not by w a y o f  limitation, the 

S following powers: (1) to organ!ze and' adopt rules of procedures

for the operation and officers of- the coascissionj {%) to appoint 

a Commissioner of Insurancej (3) to hold hearings on appeals 

from rulings or ordoro of the Commissioner of Insurance and re*; 

voho, amend, suspend, revise, or approve such rulings or ordersj, 

and, (4) to do oil other acts and things necessary to parry out 

its powers and duties as provided in this Act, and other acts 

; not inconoictent thorotfith*

Sac. ft. insurance Commissioner; Qualifications; term; bond 

fho Ssatjisoionor of Insurance shall be selected on the basis of 

his knowledge of insurance business. She commissioner shall: 

servo at the pleasure of the commission. Neither the coiamisr 

cienor nor any of his assistants or-clerks shall be directly or;' 

indirectly Interested in any ‘insurance company or insurance 

bucincno except as a policy holder* . Before entering the duties 

of M s  offica tho Commissioner shall execute a bond, in com* 

plionce with .law, in the penal sum of Ten Thousand (010,000.00)

: Bollara* • ■ . ./;:v ; ’

Sec. >. Commissioner of Insurance: general powers, ike *

; Commiaaioncr of Insurance shall have, but got by way* of Ximita- 

! tion, the following general powers^ (1) to employ the neces- 

BOKf assistants and clerks to carry out the duties of the 

officej (2) to propane and furnish all necessary report forms ?

; and blanks as an ospenserof the ofSieej (3) to supervise the





[ conduct- of all business relating to insurance companies and. 

societies, domestic and foreign, to the extent authorised or 

directed by law; ( U  to examine personally, or by deputy, the
'  ' ■■ , '  ' " v . . '  -■ ' ' * ■■

, papers and property of any insurance company, agent,

asaoeiatic n or bureau for the making of rates; o r o f  any/com- -
TO»*rw •* 1X1'5ie*'i,sr.t| , . . .. -' ̂ ;■';-/• 4̂''

p*ny/engaged in organising, promoting or aiding in the formation

of igj.. inaurance coKpany; or of any"person^'"firm or corporation

who the commissioner reasonably-believes is violatihg a provir

oica of the insurance law; (5) to invoke the aid of any Court
* ■

of competent jurisdiction through injunction, mandamus or other 

process to, anforo* any order or action made or taken hy hiia in , 

purauanca of lawj *— *« . :

-a 0#f

expense* of an examination into the affairs and condition of 

any insurance company or society shall be paid by the company or 

aociaty examined, unless remitted by the c otoBissioner^

Sed* ?• Insurance companies t' appeal4to comnixssion> " -Any"~~ 

person, agont, adjuster or company affected may appeal, in 

writing filed'with the commissioner, to the Insurance Comjais- 

to roviov?- any order or action made Or taken by the commis- 

Appoals r.ust he filed within thirty days after the 

Eaklng or taking of any order or. action by -the commissioner.

Sac* S. Insurance companies; anneal to court. Any person 

agent, adjuster or company aggrieved by the action taken upon 

review by tho coEnission, may, by verified petition and proof 

of sorvico of a copy of the petition upon the Insurance Com- , 

jHisoi’enor, appeal to the District Court of any Judicial Divi­

sion in Alaska to review any order or action jmade or • taken by ;



P» 3, line 6: after *
v l

t * A j r

p. 3, line following word, "law" insart semi-colon and add new sub­
section as follows: 8(6) to execute and enforce all laws
of the SPerritory relating to insurance and for this purpose 
to oonduot examinations, investigations, and hearings 
in addition to those specifically provided for, useful■and 
proper for the efficient administration and enforcement 
of the inBuranoe laws of this lerritory."

p* 3, line 16s Strike period and Insert the following words 
approval of a majority of the commission*8

the
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Sec* 9* ftonealer* Sections Zf2**l-1 and 

Compiled l a m  A n n o t a t e d 1949, are hereby repealed

Effective date* This Act

in force from and, after its passage and 

its baconing lavi without such approval, and It
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