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HOUSE' BILL NO. - o o
IN THE LEGISI.A"‘U?& OF THE Tmamnmr or ALASKA
TUENTY-SECOND SEssmn ' o
A BILL

For an Act entitled: "An Act to provide an 'iﬁcéntife-i”péymahﬂ

to perSOn engagxng in new:goldﬂmlnzng

| : operations* and setting’an effective date."'iﬁii
Ez; IT ENACTED BY THE mslsmrmn OF THE TERRITGRY OF Anasgaz |

Section 1. Fur gose. The Legislatiure hereby'determlnes  1 ; ;9

that tho &Qneral'welfare of the people of Aluska reqplres that

encouragenont be 5iven to prospectors and.minexs~ thatigold

|mining was in the past a bulwark for a sound prosperity and B
atoble aconamy in Alaska; that the action of the U. S. Gongress ‘
?in mat,tinz; a maximum price which the Alaska miner can obta:.n hasf
ha& a serious cffect upon the commerce and prosper::,ty oi‘ the
pe@pla of Alaska; and that the deleterious ef.‘fect of tha reduced.r:':;‘L-_:';;.';.f_'f

wwarce and prosperity on the welfare. of the people oi‘ Alaska

,raquirea legislative action to advance bhe v;elfare of the People'_’ ,;_.:-‘;_):__::
of Alagka by providing assistance to prospectors and miners who |
expand the cold mindng industry to the betterhent of all of - |
Alagkas | ’ S &
: Soc. 2. Incentiva payment. gny person, firm “p artnersh:,p,.:'é
"for ﬁmratim who, ld.‘mr the afi'sctive date. of, this }Lct, sells
zold to the Upited States qqg,r;;mg}}t @%ﬂ gald was. ‘taken Eai

[from o mine or placer claim in Alagka t.hat Was" not in product:«.on‘.

on tha offoctive daté of this Act, and from which no gold has |
beon taken and sold since. January firs‘t N 19&8 shall be entit..

lad to receive & paymont, as hereinafter prova.ded, m an
| “1-,! | | O
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fappropriated.

Sec. 3. I.imi‘ba‘aion on gayment to any one. opera‘bor. ‘ Not-‘ '

’withataniinz; any other provisions af this Act o person, fa.rm,

| partnarship, or corporation shall be ent:!.tled to rece:we the

gold, in any one year or operating season.
Sec. 1;.. Special Fund ; Ap_propr‘mat:.on. There :Ls hereby

crcated a special fund in the Territorial Treasury styled *bhe .
”Cald Tidning Incentive Fund ™ wh:.ch fund. shall be usad ;.or the

penty from the fund shall be made on vouchers cent;fn.éd b?' ﬁfié
Ecamilaionerof}’inesa There.isihe ggy appropr{axed to theagold

r.-..-‘._a..-.v--.\,-_m)—r—. hﬂ~an,..~~

aury 1ot otherwise appropria’ced, the su of $1BG 0004.0& _?l’he
obligitzion of the Tarritory is hgre;uy 15‘.1;15.1:53;1 £0:. ,the amcun‘b [::ﬂ
ammpri&ted, and this Act shall not lend or pledge the f&ith

‘dircctly or indirectly; nor shall tle Territory ‘be obl:s.gated in

@

Sec. 5. Gommissionor ui‘ Miness rules and regulatmns. The
mrissionor of liines shall make, amend or alter such rules ‘

and rogulationa ag may be necessary or desn.rable 50 car::y :.nto

-shell :includa, but not by vay of limltamon, provzs:wns to |
ensure that: (a} no payment will be made ta a person, f:.rm,

-

mauntz equal to the difi‘erence between ~l'.he govermnent pr:t,ce Te~
ceived in payment therafor and. 'che amoum: he could. have ohta:u.ned
if pemi’otzed ta sell such gold at the uorld market; pra.ca. o S Sl

incentiva payment authorizad by this Ac‘b, for more than a max:.a. L ‘
mum of Twenty Five Hundred (2, 500) fine ounces, troy Wea.ght, Qf

cola purpose. of making ’che payments required in S‘ect:.on 2. Pay..

mininrr incentive £und 6ut of any monies in the. .Lermtdi'z.gl Ti‘ea_;' o

and crcdit of the Lerritory, or the peodple. thereof, en.ther ‘ﬂ

any way té mako any payments in excess of the amounts herein .~Ql :

’, "‘ ‘_I.__ k- : X

effoct the provisions of this Act. BSuch rules anci regnlatmns
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‘purﬁnerahip or corporation for 5;01& obtained from a m:me or
placer cloim that was in productive Operation on. tha efi‘ect:we"'
dato of thia Actg, (b} the payment is based upon’ the correct S

Torld Gurrency Report" at the close o;i‘ the month dur:mg wh::.ch R B
such gold is produced; (c) the payments are made only n.n support |
of now gold mining oparations and are made in compliance m.th ’che

 in foree from and after April lst, 1955. .

prico received and the weighted avera.ge world market pmca on
tho date of production as that average 18 computed in: "Pick's

L3 ‘. - . {}

torms and conditions of this Act.

Sec. 6. Lffective date. This Act shall take efi‘ect Ea.nd be




