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BILL NO

IN THE LEGISLATURE. OF THE TERRITORY OP ALASKA ? ■ f

TWENTY-'SECOND SESSION

. - . A BILL .

for an lot entitled: "An Act relating to mortgages givenby

oo-operative associations to the United

States of America, or any agency or 

instrumentality thereof, to secure any 

indebtedness lnourred under the Rural

Electrification Aot.of 1936, as abended, 
'exempting such mortgages from the pro­

visions of Seotions 22-6-2 and 22->6-6, • 

ACLA 19^9* relating to affidavits of gopd 

faith and the requirement for setting : 

forth due date of indebtedness secured 

thereby; and relating to mortgages of

and the effect of 

ihereof; amending 

Chapter 3, Title 36, ACLA 19^9, by adding
. aring an emer- 

gency." •

BE IT ENACTED BY THE LEGISLATURE OF THE TERRITORY Of ALASKA:

Section 1/ That Chapter 3, Title 36, ACLA 19&9, is herebj: 
amended by adding a new seotion designated as Section 36-3^9, 

to read as follows:

Ssotion 3>$-3~9. Jiqrtgsget* Notwithstanding tho.: 

provisions of Section 22-6-2^ACLA 19^9,' or any Other . 

provisions of law, no mortgage’made by any co-operative



p. 1, line 27 thru line 10, page S -underline all new material



association organized under this Aot to the United States 

of America, or any agency or instrumentality thereof* to. 

aeoure any indebtedness incurred under the Hural Electrif­

ication Act of 1936, as amended, shall be void ae against 

creditors of the mortgagor and subsequent purchasers and 

incumbrancers of the property mortgaged thereby in good 

faith for ralue by reason Of the fact that such mortgage . 

is not accompanied by an affidavit of the parties thereto, 

or an affidavit of the agent or attorney in faot of any 

party thereto, that* the same is made in good faith to 

seoure the amount -named therein, and without any design 

to hinder, delay or defraud creditors.* Notwithstanding 

the provisions of Section 22-6-6, AOLA 19h9, or iany other 

provisions of law, no mortgage made by atiy co-operative 

association organized under this Aot to theOnitedStates 

of America, or any agency or instrumentality thereof, to 

secure any indebtedness incurred under the BuTal Electrif­

ication Act of 1936, ae amended, shall be required to set 

forth the date upon which the indebtedness secured thereby 

becomes due. A H  after*ad;quired property of - such co-‘ 

operative association described or referred to as being 

mortgaged or pledged dn any suoh mortgage shall become 

subject to the lien thereof immediately upon the acquis­

ition of such property by such oo-operative' association,

whether or not suoh property was in existence at the time" 

of the execution of such mortgage. Recordation and filing

of any euch mortgage shall constitute notice and otherwise

have the same effect with respect to suoh after-acquired

property as-it has with respect to property owned by such



co-operative association at the tine of execution of such 

Mortgage and therein described or referred to as being 

Mortgaged or pledged thereby. Ihe lien upon personal 

property of any euch Mortgage shall, after the filing 

thereof, continue ini existence and of record for the 

of time specified'therein vithout the refiling thereof or 

the filing of any renewal certificate, affidavit or other 

supplenental inforaatlon required by the laws'relating to 

the renewal, maintenance or extension of liens upon per­

sonal property. *'

Section 2. An eaergenoy is declared to exist, and this " 

Shall be effective Immediately-upon its passage and approval.


