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s | o=t | BrL vo. | % ’A;
s |- 1IN THE LEGISLATURE OF THE mmzroax oF ALASKA

s g TWENTY- SECOND smssxon
¢ | TFor an Aot entitled: "An Act r&la‘f;ing to mortgages g.tven ‘by i
L ~ co-operative aaaociatiohs tcr the United _‘j

> | o - - states of Anerica, or any agency or

# o o 1netrumentality thereor, to aecure any
13 'f . : ‘ 1nd.abtedneas :anurred unaer t.he Ruml

b | Electrification Aot of 1936 a8 amended.,
u | ' : | exenptmgf such lnortgages Irom tha :pro- fo
13 ;v, \ vlsiona of Seotione 22-6-2 and 22-6..6 S
w l - | ACLA 1949, relating to arfidavj.ta or good
w | | Taith and the requirement: ror aetting
* ﬂ .forth due date ot 1nde’bteaneas secured
LU ' ‘ . thereby ; and relating to mortgages of 1
: w | o | arter-acquired property and the er.t‘act of
w | - AR » reoordaﬁlon and flling thereot- amend.ing I

| Chapter 3, Title 36, ACLA 1949, by adding
gection 36—3—9, and decle.ring an - emer—-

genoy.* . ' e

DE IT ENACTED BY THE LEGISLATURE oF THE mznnmonx oF ALASKA Mo
Seotion 1. That Chapter 3, Title 36, AGLA 1949, 1s here‘byf;
amended 'ny‘ adding a new aectlon deaigna:bed ag Seeﬁ.on 35‘3-9, e

E B B B

EEd
-

to read as followa: S . o
acatioa 96-3-9, qutgagem Hotwithatariding tne

Foorain -v\.-—*"
By

pru!ildfonl ar S&otion 22—6—-2 AGLA 191&9, ox- any cher

rmghetiins -t e L s o LSNLRYY
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 provisions of lav, no “01‘178&&6 made by any co-opemtive
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Taith for value by'reaaon of*the\ract that auch mortgage i
‘is not accompanied by an arridavit of the‘partieg thereto,;ﬁ?}
" or an affidavit of the agent ar attorney'in raot nf&any |
party thereto, that the same 15 made 1n~good,raith.to

| provisions of law, no.mortgage made by gny co-operative

becomes due, All arteruacquiredkpquerty of auch‘co~

~ition of auch proparty by such,co~0perat1ve assooiation,

. .

association organized.under=thia Aot to thu United,Btates if;}t
of America, or any agency or instrumentality‘ﬁhenaor, to f“
seoure any 1ndebtednesa inourred under the Rural“Electrirngfgﬁgf
ication Act of 1936, aa~anqnded, shall be void aa-againsﬁ Zf;ﬁf
oreditora of the mortgagor and subaequent purchaaera and ‘
incumbrancers of the property mortgaged thereby in good

secure the amounb named therein, and without any design e
to hinder, del,q,y or dafraud; credltora.w Hotwiths‘banding S
tha.provisiona of Hection 22-6-6 ACDA‘19A9, or any’other j"

alaaciation organized under thia Aot to the Uhited,Statea :}?{‘5
of America, or any'agency ox 1natrnmenta11ty thereor, to |
gecure any-indabtednesa 1ncunred under the‘nural Elactrif
lcation Act of 1936 aa.amen&ed; ahall.be<rBQuired to aet 1

rorth,tﬁh date upon which the 1ndab@edneaa aecured therebyf;?f;:
opérative aasociation.aeacribed or rerarrea~to.ae being
mortgaged or pledged 1n.any'suoh.mortgage shall become -
auh*eat to the lien thereor immediately npon.the acqnia-{iff?f?

whether or not auch prqperty'was in.axiatence at'the time ;9;
of the execution of such,mortgage. Recordafion*and ﬂilinjg

of any auch.mortgage sball conatitnte natioe and otherwig }

. bave the same errect*with reapect to suah afteruacquired b

property ag it has with reﬂpect to property owned.by sumh~;_ f

» :
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| ao—oparativa aAssoclation at the t:lue of execut!.nn at au.ch 3
P mortgage and thereln described or rererred to aa ‘being LU
s | . mortgaged or pledged thereby. ‘The lien upon peraonal *
¢ | property of any such mortgage aha.ll, after the :uing " |
s | : thereor, continue in axistence and of recorﬁ. for the period:f
& | of time specified” tharein without the reﬁling the;r:ea:t‘ or

. N the filing of any renewal certiﬁoaﬁe ’ at‘:f:ida,vii; or other
4 supplemental information required by the lawa relat.tng to jy.__"i
# ! the renewsl, maintenance or extansion of 1iens upon per..
1 ﬂ sonal property. o B -
i | Section 2. An euergency is deolared to exlst and this |
¥ 4 Act shall be errectivn immediately upon its pa,asage and gpprovai .
n o -
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