| | LEGISLATIVE COUNCTL | = -
11 s KousE:  BY MISSRS. FAOERSTRO AND GREVEL
1 ' Hau.;sszmxo.;f_ REEEETE :
' IN THD LEGISLATURL: OF THE TERRITORY. DF ALASKﬁ
._»mw:rr—sacem SESSION -

| - A BILL- — R
"_:I"‘ﬁru an Act entitlcd, "An Act to creat.a an Alaska Induatrial
_ - 'Dwolopﬁnnt Corporation, deﬁning :Lts
| purpose, organisabion, powam, and limita- L
tions; making an appropriation, daclaring 1o
saverability ; and antting an affact;iv -

data.® . . \ ‘
BE IT m&(}m BY THE IIEGISLATURE OF THE TEREITQRI OF ALASKA' |

. 0 Artlole I
| | TITLE AND FURPOSE ]
Section 1. Short Title. Th:ta Act may be citad ag the “In-
dustrial Development Aot of 1955." o SR R
| . Gece 2o M& 'rhqt purpose of th:ls Act is to asublish a -
public corporation upomrcd to provide broadly for the fnrt.her-
4ng of industrisl and Gommercial doulopment. o£ Alaska and to
!’.ncruu the taxable wealth of Alaska by constructing, aquippj,ng’ 1
furnishin;, uintun:ln;, acquirins pubuc ntiutias; pom:s*
d:'portt ; market flc:llitiaax tourist hot.els and lodsu, roada, |
trails and br.tdgu, and mui‘aetwing. nining and indusbrial 1
facilities; for the purpase of.sslling, lessing, renting o
otherwise disposing of its faailities to eraona, firms or cor."""_":".j .
'porwiem, private or public; and’ to provida guarantaas for S
5 |[loans on investments deasmed netessary or &cnirablc to rurther
2 |the industrial and commercial dcvclOpment of Alaska; Providad, 1
homnr. that; the purpoae anct intent of this Aet baing tq
1o o

4 . . . . ety
8 . . - - . .
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‘benofit the paoph of Alaska b?i‘ mong othor things, 1ncreasing
their commerce and prosperity, and ot to burden or interrera ,
\d.th cxiating bus}.neaa by the establiahmnt of campetitiva enter» .

the construction, inprovmnt, maintenance, extcnsion or. csnara.?
, Et}. A of ony fac:llitv desmed to bLe :1n:]uriou.sly competitive to |

of operation of such facilities hara:lnafter g'anted aha.u be |
oxorciud only, and in the ‘event, When such direst opemtion 13‘
meeuary to protect. investors in the notas or bonda of the =

30ld, or leased to private persons, fims or corporatidns, or s
| |to an agency of the Territory of Alaska or political subdiﬁsionu o
of the Territory of Alaskas o L
Art;iolo II |

~ ORGANIZATION AND OFYIGERS | RTINS R

.‘hction l¢ Public orporation __ggg_b_g_g_l}& 'i‘iié:‘e- 1shere-
| br Gruted the Alaska Industrial Dcmlopment Gortrorat.ion ”aith : |
rmeh public and corpbraw powers as htrqinafter s.t forcha ‘I‘ho | R
Borpomtion shall be & hody politic and corpox‘atu, and a goliti- :
- eal subdivision of the Territory of Alaskas i'he corporaeion - 1
may stie and be susd, pload and he inploadad, and shall have the

D~

. | axercise and discharge all the POWErs and duties impoud and
ccntmud upon it and hereinafter provided, . - o N
Sec. 24 How govarnede The Gorpox‘ation ahall b& governod L

# -

Alnk:. O’hnbu: of Commerce; (b) ‘ons member to be aqlcct;ed by

A/@ /

.-2-* .

prises, nonea of the powers granted hereby shall be exercisad in._

‘established enterprises; and, Providad i‘urthar, that all powei‘a.

Gorporation and when suck facilitiqa cannot: roasdnably be rented,

powsr and authority to concract. and bp contracted with amI to

by a board of seven oomisuionnrl to tis selected an ro:uom; o %
(a) one member to be uhctud by the Board of Dmct'ors of the q
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| tht Alnaka Territdrhl Federut.ion of Labor; (cl one mombar to

. .

be selacted hy the Alaaka Visitcr'a Aasocintion; (d) one nembar
to be selectad by the Alaaka Banker's Ausociation* (a) ong ‘memﬂ

member shall be an orﬁ.oial of any poli.tical party, or. during

Sese 3+ Sopfirmation. A1l appomums to the board of .
 comm{ssionsrs shall be sub:jwt to confimtion by the Legiala-. -
turey if 4t is in nasaion at the time of aelection.- If the |

‘member or mewbers of the board or comnissionars. the membar or

mlber or meabers selected shall be prnsent.ed to both Houses of‘;
tht Legislature and unless his or- ‘thelr selcct‘.wn ahail ba |

tumticns, pcmers and duties in this Act providedn .

Sece 4 Tery of mewbers. The term of sach nem‘ber or the |
‘board of comaissioners shall be four years, and retiring meme
' bers shall be replacsd in the saws manner nnd by thé sagg -
lm}hority &s original appointments) except that tha terms of .

the f:l.raf. seven msubers shall be as follows: Im@diatoly afterv'."ff""

[ ahatl by laot draw the mmbars 1, 2,3, A, ), 6y and 7o :rhe |

S L -

%iﬁ’ 7}

kbor to be ul.otod by the Maskn mner's Auaociat.ion; (f.‘) one |
member to be aelnctod by the Governor of Alaska to. rapresent h‘no
| f4shing industry; and, (2) Jku menher to ba selacta«i by: the ‘
 Governor of Alaska to repreaont- the lunber induat.ry. ALl mmbers fj
‘selected shall be residents and 1nhab£tantn of Alaakaz a.nd o o

his term, engage in purtisan pontica in any :mmer whatsoaver.

 Leglalature is not in sosai.on at the tine of tha selmtion bi‘ a

members shall, in all respects, oarry out the tunct.iong, powars
and duties as in :nu Aot provided until ‘the next regu],ap 3,33_ e '.
sion of the Leglelature at which tima the name or names af :!;he

rejected, the mbar or mesbers shall cont.inue to carry out thg o

qualifying as mesbers, the comissicrers shall assenble and R




Y SRR b
g Lmbex*s drawing nunbeu lamd 2 ahall hold officc for a tem of
~ |[four yesrs; the members drawing mabera, 3 and L shall hold ofﬁca 1
for a teric of th:’ta yearsj the members drawing nuubera 5 and 6 |
« [aball hold office for a term of two years; and the member draw- .
G 1n¢ number+ 7 ‘shall hold office f{or a tern of one ya‘ar* The R
= tem of all mtmbers shall tommence on January firet of each ‘
A L2 -xa-pt that the ﬁrab m'bcrs 80 selectod shall comenc‘ é -
o itheir duties from asd after organization of tho bou*d, ‘and the |
tv (terms of the first members ahall and on the Dccdmber thiﬁty- BN
11 |first as though they had been appointed on Jamuary first, 1955« |
| Sete 5¢ Yacanoy. If any of tht appbintihz authorities ! { o
»1 {should fail to make & appointment within 60 days after the SRR &
14 ukinr offect of this Acty ths CGovernor of ‘Alaska shall appoint
1" (& person t6 fi1l the office. In case a vagancy shall osour

16 [the appoimting um:hcmiw,; being thaf. body making the origiul

17 [appointment, shall appoint & succeuor ‘who shall serve tor tho .
' |peried for whigh the weaber suéceeded has bsen nppoi.ntf:d* Ii.' o
1% t.hc appointing body forr any reagson fails to IPWMa succussor .
it thi Covernor of Ahah ﬁhnl‘.!. appoinﬁ a mbor to serve 'bhé

o mpir-d terme

e | Seve 6+  Qrranisstion of _ebg_ m .sm-odiatuly arur

o* |their appointaent tha oommissioners shall enter upon the 9m )
o3 fﬁrmcc of their dutiess The Gommissioners shall anﬂually -
jeluct ons of the members or the board as . chairman and mothw
al u Ylﬂl"ﬂhlimn. and uht].l also elaot anmmuy‘ a secroury I.!ﬁ 1
3 [& Sreasurers In the abunc- fron*.thd Tarritory. or vncancy in |
0g jthe office of chairman,; the ﬂcu—shnirmn ahall. serve u nct.:lng } .
T+ |chafrmans The secretary and t.ruam-er meY Or WAy -not ba one 3
and the same persons Your misaiomra shall uonstitut.a 4 o

V3
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‘mrnty hond of the member electad as rrusurer in such amount as
| ‘the bominsiancrs ray fix, and the pranim o prmims thereon

quorun for the transaction of businoas. 'J.‘he board shall m.dm
ruléu and rcgulatiom amd by«laws for ita ovm governmmt and

rp::"t.um!v.z:m;.; shall bold at hmt one regu..u maeting aach six |
mm:hs, -and may hold. such 8p seial metings as 1t rmay deem necesn e

BATY.

cﬁw no salaries but shall bo antitled to rainbursement for

Sec. 8. Repoval ﬁ?}.‘. saurd. Any of the commiasionem may o
nisfeunnce, ‘1ncompotency or g'ou neglect of official duty, but

& copy of the cbarg;u againat hin at least t.m days prj_or 0 the
hurins; thereon before the Coyernor and had. an OPPOrtuni ¢y %o be | SRR
hurd in porson and by Gounaelc Iﬁ%’ﬁent of: the ramoval of any

charms and tindinga thareon, ahall be filcd 1n the oi'ﬁce of

Attom-y Qoreral of Alaskse o .
Secs 9e Treasurerts bond. The corporat;j,on ahxll requ:lre a

shall be paid by the ﬂorpomtion as a necmaaxy expense of  the
%rporntiong | S A

| Article I | i
. PONKES OF CORPORMTION ,'
| s%ct;ion l¢ Gopgral m 'rhe. Corperation ahall hafe

LY

»

Sece 7. Por _qu,g!t_ and ea; The commisnioncrs shall Tev :ﬁf" o
NeCOESArY trwcling exXTONNes .‘\ncurred vhile cngaged in tha por-. : L
‘| formance of their dutiesy and & per diem of twenty ($20.00)

_ 601111'5; per day during the t:l.mu in.attendance at auch maetings,
including the time traveling to and from maetinga. -

be removed from office by the Governor of Aluka for malfeasance, |

® comnlssioner may be rmoved. only after he shall ‘have besh given

comiaaioner a record of the praeeedings. together with thg )




_5 powery (a) to adopt and usa a corportte aenl, and to cltor the

same at its plonura; (b) to acquire, hold and dinposo of suéh

personal property as miy be m“ﬂsary for ita Purpouat (e) to
and in auch manner as it uy dun propar, such roal Mporty, or |

fauc!x ri;hta, easements or estates t'.herd.n, as my ba neceseary

[ for its purposes, and to sell, 1.5:0 and, dispose of the aama or
. jany portion thorlor or intcrott thcroin, whonwor it ahall b... |

' come qxpadhnt to dg not (d) to cxorciu the pomr or uincnb
demain, provided that such power nay not, be oxorc:lnd uit.hi.n
‘the limits of any incorporatsd ecity without firet obta:lning cha _'
 gonsent of the governing body of such e.ityl (e) t‘.b fix and o

clmrn tolln, faes, rontals, mi any other chargu for the use e

of or for garvices rendered by, any of the facuitias 1% :la
mthoriud hereunder to uinuin, Opouu, lmo, scll or ronti

(£} to lppom and employ such officers, ag.m;, and em Ploy‘eas s
maY be neqessary 0 QarTy oub the purpose of the- °°rporation, to |
£4x their compansation and to prescribe their dutios; {e) to do
a1l other acts apd things which may be fla!onablo, nocengry lnd

 gonvenient to urry out the purposes. and pomra givdn in thia R b
.?Act, . e T |
: Secs 2. Mﬂ m The Cor poration ah&ll hau power; "—’.' "‘i."':jﬁf
o acquirs, lease, aomt.ruot or maintain and. cpuntc pnblic " -
; utilitiesn, includ:ln; ohct.ric, gas, wner, f.ohphonc. anmrs,

and mtructures and cppm'tomeu mcusary or appropriat. thore.. : o

to inoluding, but not lisited to, dams, generating units, trans- -
mission lines, pipelines, roads and traila, ata:.iona, aub- | | |
stations, ad-innt.ratiu buildings, compressor ttationu and S0
pumps, switchboards, 1lift stations, drainsy and other :;cuitic_s_i. B
ey "
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of every kind and description mmsauy or useful in tha nain. R A
Itenance and o;porat:lgu of such ntuit:lcs, nnd to rqnt.‘P lcaae, ‘ '
sell, or otherwise dispose of any and all of wuch facilities to

apy person, fira or corporat.:lon xor‘mintenan'oo and operation of - 1

any and all such fuilitiu on such. tom and coud:lt:lona as 1!:

Huy desm [TOpers o | |
Sece 3s Portee %Tha corpomtion nhall have power t.o ncqu:lre,;_'

leasse, eomtmet, or maintain and opmto, hnd!.ngt, wharves,

dooks, and plers, and~the approaches to and appurtenancda thora-u '
ofy tracks, spurs, arossings, switohings, teraimals, myhgu_sea
M terminal facilitdes of esyery kind mdl d‘isnription-nté‘caa"n‘ry B
or useful in tha transportation and storage of goods, moa, L
produse and merchandise, to perform any and all ‘services nb aai.af;
fasilities 1n eornnceﬁion with receipt, delivery,. ahipnent. and ”
transfer in transit, mtghing, marking, tngginz. ventnating,
| fumigating, rofrigaratlns. icing, ator:lng and hnudl:lng of '_
goods, wares, produge and merchasdise; to prescribe and eollect |
| charges frim vessels min; into or using any or the ot.hcr i‘aci-r [ :
1itles of the Corporation, amd to renmt; lease, or uu any and '
; a1l of such taauit:ln or any oconcession properly. inc:ldmt N | ‘
{ thereto to any perscn, firm, or corporaticn for the n:lntonandb' .‘f','_
 and opwation of any and all of such tlcilit:ln on. nnch tema B _A
and conditions as it may desm propere ST S
i Ssce ke W The Corporation ahall bzve poulr to ac-»_ié
quire, lun, eanocrunf; or uinuin and openu tirport; nud aj.r B
 pavigational i‘ncilttiu 4ncluding, but not limited toy Ianding
'ltripc, ruRways, warehouses and torninnll. comnigatio; ard

| electronic squipnent, hlnnra; tirp oquip-cnt, ud, taniul L
facilities and tquiplmt: of c"ry kind and descr!ption neaeaaary.

.-i7¢-'
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or useful in the trcnsportatibn of ‘persons, goods, wou and
.urchmdiu, including any rumurants. ahopa, or storaa; or
other concessions necessary or useful to the oparation ot an -i 1
v&i:'port, und to pmleribo and cbllcct ehargea; .{'ua. and renta}.s
:for use of any of its facilities, and to leau. ront or aen any
md all of such facilities or eoncuaion; proxnrly mcident L
thereto to any persony firm or corporation for the mintmncn | - 
and operation of any and 1l of such facilities on such terss

and conditione as 1t may deen propery SRS s
Secu 5+ Industrials MABAREs m;mmms m corv i

poration shall have power to acquire, for the purposs of otie

eoura;iug industry, mining, and unufuctur:tng, real propmy

ﬁand to construct therson any at:ructurcs. Mcluding all eqnipment; |
appurtenances, and accessories mcossary or appropriate ror auch
udes and purposes and to: Itqulrts lease; or rent equipm:rb. ap-
purtenances, and aggensdries naeuawy or appraprilt& for auch

uses and purposesy and to sell or luu the mc. of: any part
'thcru-ot, for mu-m. mining, md manufaoturing uaes and pur-
L' poses, to any person; firm or corpontion on such germa nnd con-s

ditiomuituydtumplrt , . ‘ SR
Seso 6o Markes Sasllities. The ao:-pomion shall hm R B

Pﬂm ta asquire, thxuet. leass, operata. or naintain any R
market facility for dealers and farmers -nsas«i primarily tn &
the marketing of parishable food products at wholesale, and ?59. S
nko charges for the kttll'thi!"tﬂfi and t‘o léase, re‘nﬁ‘ o‘r'uii - 1
such faeilities or auy somsessions properly incident therem on | -
such terms and conditions as it nly deew propers . . | _..:

Sece 7 mummmmm» The Gorporatien B
:hall hnn power to secquire; cmtmet. hdst, Operl‘bt or mainb |

—

| Y,
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enn any hotcla and J.od;n including the land. and including all ;‘
i tquipmnt. appurtenances, nccnnoriu, and concessions necessary i
| | &or upproprilto for swch uses and purposes :ineluding. ‘but not
‘ 1imited to; shelter cabins, picnic and cmp grounds, atons, ': 1
,» fmﬁott, comaunity huildings, swimming poolsy obaervation points '

small boat landimgey watsr mtm, Iirlphcu. organization
buildingt. winter sports lodges, lodges, roads,, skl trails,

Indim community houses and village ni.tm, gotaq poh,ia, hiatoric "'
and, soenic apots, and to leass, rent or sell any and all o{ ,a.l.lch 1
facilities of any concessions properly incident thereto to any | |
person, firm or corporation for the maintenance and .‘o'piration of | o
! such Iaeilitin on mch terms and condn;iom as it may. dnm

1 pmm- |

" ; Sea. 8. - Roads, Arails mm The Coz'povation uha}.l o
1y | bave pom to cnnlt;ruct, hpron, equip, turnish, maintain and o
operate rouda, trulsg brid;u, maintenance nheds., of fices and S
t, | GATAgeS and roadside rutn. and shall han and DAY oxcrciad all. '

;pcmu negegsary or eonv.niont Ior the uarrying out of the afore-.f |
nid PUrpOses, and uy lease, rent or ull any and all of such b
p» |{facilities to any firmg porsnn, or corporaticn, or to the Tar- |
fritorial or Federal Covernsenty or any logal govermment anb» |
division, under such terms and conditions as it may desm propu-, 1_5 o
oy Ssce 9. Eninent m The Gorpor&tion shall hﬁn, and
- | {8 hersby given, the same right of ewinent _dou;_:;x as _grant;ed s |
" 'tmdu's Chapter 7, Title '57', Alasks Compiled Lave i\nndhtod," 1949i -
| a8 amended (being thoss sections pumbared 57-7-1 to 57-753, as |
 amended), and the purposes of the Gorporation are. bereby dtterq 1o
= I mined to be public uses for which stch pover m be oxercisod, S
anﬁi the corp@ration ah;ll proucd in the sme nnnar aa provided |




fcr first class citin; bxcqpt that. the, Gorporation ;hali not.~
exsroise the right of sminent domaim againsy property of the
‘r’mitory of Alaska or any political subdi.i‘taion thoreof or |
{property already domted ‘0 public ua«; and ‘except that thg i
Gorparat.{on shall not Axsreise t.ho r.isht of amnent dcmain wzthin
the boundaries of anr Smorated nunicipnlit.y wi.thout; thu con- "i‘f
sent of the govomint, body thersof, which consont may ha gram;ed
by resalutdon or ordinance of the city eouncilg L s
 Ses. 10, 3elAdng sad disposing of facllitiess m.i.ss _n_cz
bjgg In selling; diapdlins of or lultng i‘ot & period oi‘ more
than one year any of the taailities ovned by the Gerporat;ion; b
bida shall be first advertised for by pﬂbncation in. ong- or nora |
newapapsrs of general oirculut‘ion in Alnkn for at least tive ' o :
' consecutive dayss The Borpomt.ion shan hum thn righh to rsas _.f
' Ject any and all bldss T
Sec, 1l Exchanse and m_sl of mms&x and j,a'jilj _'ie“} S
TM Gorpomtion may exchange any. prOparby or rtéilities‘ acs S 1
quired for other promrty or i‘mnitin u‘sablu Jm c »
thg powers hercb:,r oanturrnd,, and also may ramva frbm 1:11&:
nudld for its purpous and nqomtmct on athor 1oeaticns any
facilities, if in .1.:: Judgment, it'is mcuury or. dasirable ao e
to do in order to- carry out any of it Powara und,er authori:a- :
tion of this Acte | - A Lo e
.- o o ‘Articlo!
| - FIMANCIAL POWERS
Section 1, 'l'ho Territory at Alaska ia heroby nutliorized to
uakl ecoritributions or appropriations or grant.a-inazid and ;o k|
proﬂ.dq such fundt for tha opiration of the Oorporasion aa '&m w 3
Legishtm uy deen px'opom Any and all pol:!.b:lcal snbdivisions |

- V ‘ “ ‘ ' | N e : . e EIR S
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. Ipropriations, eontributionu grantninulfd and to xarovide auch
tunds i‘or the operation of the Oorpombion as the governing
bodiu of such politiul. lhbdiv!sions nay deem yropem

_‘bh. pover ‘to borrow money and t.o 1ssue bands and notos i‘rom tine

including the paynent or rotirmmt of bonds prcvicnaly 1=sued
. {by 4%, The Gorpora.tim uy- {szue such t,ypos of bonda as d.t nay
determinie, including, but not limited ta, bords paynblo, both -

ﬁ to principal and interest: {a) frcm its revenuss gencuny,
b} axclusively frpl the incoms &nd row:mes 61‘ P par::icular BRI B
Infacilityns which term shall wean '3 particular bu:ll&i.ng or atrnc» ::,
't-.ura or particular buildings or structures :lncluding aIL equip- o

Er:«:mr and revenuss of certaln duiznat.d faeili.tiea uhethar or- N
not they are ﬁnancad :ln whole or in part rron: thn proceéds of B
such bondse Any nnch bmds may be ndd:lt.:tonany gecured by a

:‘r.rrit.ory of Alaska, or political uubdivision, or agency or in-
nmmtnuty thereof] or a pledge of any incoms ox-* revonues of o
the Corporation, or a& mrtgqc of my particular facnity Or

of such notes ov bonds shall not diveoctly or mdiunt.iy or cone - |

;t.ingmtlr cbligate the Territory to lery or vo. pledge any form. : __

of taxation wbaﬁ-ur therefor or Lo :uke any tppropwhtion for

their paymente | el |

“Sece 3. Bondss labilitv. w-fitheg' the mmf,ign.jgagg the|
. . . «]llw ' } D

Y

of the rormory of nuk: ars hereby authorind to nake such ap,. _»'.

5ece 2. ﬁemlm m&&mug- The Corporation gh.n have o

to time in 11;: diacrction. for any of its corporata Pm'p"“sy |

¢ |ment, appurtenancss and accessordes: necessary or appropriate foz,, | |
the apomtioi: of suoh faeilitys or (cl -ixdlusiﬂly' rrbn:’ tha*‘m-!

pledge of any grant or coptrib’uﬁions tram tho F'qdoral Government,

facilities or other proporty of the Gorpoution. ma 1asuance R
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carporation nor any per(-on 'mdubin: tho bond- '

,banda and othar obl.i;at.{au AL the %mmtim shuli not ba a
;dib’b of the Territory & any politica}. subdiv:aion therebi’*

nefthior the Territory Woir any political subdivision dhereof shall
be 1¥abls theareon per in my avont.g shall such bonds or ohng&-»-
tions be payalle owt ef axy fusds or propertiss ofher fhan those
o |of sha Cerporationy The bonds shall not constitute an indmbued-',

ness within the uanim of any debc Iimit.ation or !'ut-rir:tiom

tial public axi govermntai purposc and to be publib init.mn
mentalities. Such bords and the income therefron sh.;‘f

_:'rm all taxation within the Territorye U
| 8ace 4» Bonds} w't Bonds o:: the ao:-poration nhall

sush date or datesy mature at such tims or times, bewr mteresn
at such rate or ratu! not maodm a:x per un&m (65} W

tion privilegesy have n,mh nnk or priﬁrs.tn b' mm«l in au‘oh
’unw. ba payabls in mah wnediwm m‘ mmt; a,ti such piaue or
plases, and ba wbjnt to sugh teres of rodmpt:!.on hdth ar
without premfum) ag swoh ramlutioa or 4ts t.ruw 1ndentum 2 S
mortzage may provides 'I‘hq bonds m.y be aom at pnbl‘ic or pri-» | ‘L

| 8804 5S¢ Bongds; yakidAgve In casa any of the ¢ commtaswners
or officers of the corpouuon vhose signatures appcar on any ;
‘bonds or coupons shall cease 0 be auch comiaaicsnera or oﬁ‘icsn 1

ﬁl?q. | | I PR

vZya
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a1l ¥ liabla RE
paﬂon&lﬁly oh the bomds by veason of tha izauanec tharaofg Thg ,';f

rBc:mur ¢£ the Corporation ars “tlared to ke :luaued for m qa:an-s-' F

A bt uxampt

,b‘ suthorized by reselusions adopted by the bom of comiah - -
sioners and ray be ismued in one or more serdes aml shall bear |-

fumm be in such denomimation or denoninat;ians, be in uuqh fox—m,
either soupon or reguttrcdy oarry such oonn:sien me rggt“rw. ;";




bttorc the dtlivory of such iondl; such :ignamru ahlll; ne'nrq .; ";:?.‘
thtilu, be nlid and suff{cient m all purpoau, the :m as o I
‘tt such conin:lomrn or ofﬂ,corn had remained in ofﬁ.cc until B
~ {such dolivoryo Any ppoviaions ot any law to tht contrnry no‘b- | B
| t\d.thstandin;,, any bonds Lssued p'arsmt to thi: Aot ahall bc -
fully negotiable within the meaning of ﬁhhptor/J., Title 27, Rt
Aleska Gonpﬂod Lews Annotatedy 1949, as now or heru.fter mundedghi-:
| Sesy 6, Eondsi pewers of w In ordor tza neuro : :
the payment of suoh bonds the Dorporation shall han power hy -
provision er provisions includtd in any rnolution mthor;l.:ing i
‘such boads or 1n any lnddntm made to segurse their pamnt: '.(af)
T'r’o pledge all or any M of its grou or net ram¢ fua w ree | ' "' |
Yonues te whieh ies right then exists or may thu‘eﬂtbr cm 1nto
existenee} (b) To mertgige all or any part of its. real or per- 1 _: )
sonal property, then owsed or thoruftor acquircd; {c) To coven
nand m#.mt pledging a1l or any part of its r.nts. faes and re- :'-j,
,nma. or against mortgaging un or any part of its rveal or _'
Tpersonal property, te which its right or title then ¢xiata or o
Ly mrm'r coms into cxiaﬁcncc ngnmat pmitt:lng or :ut- o
fering any lien on swch yevenwes or propmn to covmt wit.h s
;rupoﬂ to 1h1t;tiou °§!tl right to sell, 1m0 or o@horwin _'" :
disposs of any faeility or any pm thereof} and to cov-nm as [
to what other, or additional debts or obligationc nay ba incurrod
Lhy‘ ity (d) To sovanant as to the bonds to be :lsaucd am g: to | | .
:thu {ssvanee ot Iuoh bonds 4n escrow or athoruiu, and u to t.ht ”.7 : |
use and dupo-i.bim of the protndn thereof} to providc for thn :
greplnumnt of lost, dmmtd or muma boudn; to covcnant;
| :uuinlt mwding the time for the payment of u;l bonds or 1n~ o
terest thereon; and to r«du- the 'bands, and to covomnt fov I

ol3w




their r.dupti.on axd to provide the terns and conditiom thereor, |

(a) To covenant as to the xents and fees to bs chearged in thn
opw&ti&n ot & facility or raonitiu. the munt to be raised
each year or other period of time by rmta, fm and otﬁer ras

umu, and as to the yse and disposition to be udc t.horoor, s

to craeate or to authorise the crsation of spncial funds for
moneys held for ooulmt:lm or opcrabins cam:, dobt nrvico,'
, [reservasy or cther purposses, and’to sovenant as to the use mi
{disppaition of the monsys held §n such funds} If) To prcsnr:l.be
t.!a prosedure, if any, by uhic:h[ the tom of any contract. vif.h
‘bondholders may be aménded o a.&roxumd. the aunounc of bonds :
tho Lolders of which must mm.nt thereto and the manner in -

whiek sush eonsent mAy be givens (g) To eovm:m as to sha use

of amy o all of its real or personal P"°P“"5)'} and to connant 1

fu to the nimlu of its real and Pﬂl'lﬂﬂll PNP'“Y: tha .
jreplasensnt mnef, the tusurence to be garried thereon und thc Ty
use and dieposition ‘of imsurance moneysy (h) To covenant as to . [
the rights, ifavilisies, powers and dutles arising upon ‘the . |
‘breach by it of any oovenant, eondition, or obligation and to
‘:.MVCM and px.‘llIﬂ.bl AS %o events of dlftuli l.nd terms and
 conditdions upon which any or all of 1%s bonds or obligations
shall beeome sr may be lnlﬂ'od dwl “bdora uaturity, and as to
the terms and conditions upem whieh such decliration and its-

| sonsequences may be welved} (3) To vest in a t.rmnu or trnntdw :f-_ 3

or the holders of tomds or any proportion of them the right to | S
Mom the m "t “.» bom w any c'ovcnmﬁ n.cnring or .

e ;r«um %0 the bonds| te wu in a trustee or tmtoes the

:rt:htg in thl o¥ent of a defeult by zald Gorporation, to tako
 possession and use, operat# and managy any faeility or part




jnants, aets or things say not be qm;mratod heveins -

_;tn any oonhum', of the Corporation uim or for thc bamtit oi‘
- |such ohlign; and to requirs the wryint out of any or aI:L such s
{oovenants and muunt; of the Gorpomtion aund the fulﬁmmt I Y

thnrmz‘g and to conca& tho ranta am nnnuu mazl.ng thqro!‘rom ;'_f
and to dispose of mh moneys in ucordmcc with the agruomnt o
of the Gorpnutiion Hit.h said tmt»al: to provids for tha powern
tnd duties of a trustes or trustees or the. holdors of honda or
any proportion of thes who may enforce any coﬂrunt or rights
securing or relating to the bondsp (J) To exercise all or any
part or eombinmation of she pewers hn-ou ;rantpd; tq naks ccm- | B
nants other than and in addigion to the coramntl herein exprosniyz Sy

nants and to do any apd all such acts ind things as may be mcaa-
sary or eonvanient ox duirubh in onder to mmrq 11;: bonds, or

u!m the bonds more mkntxbh notwithstanding that auch eove-b

Beve 7 m af ,m An obli;u of the corporati'on [
mu have the right in addition %o all other r:lahtt which may '
be ecaferred on push obusu. subjeet nly te any contractual T
restrictions binding wpom swch sbligees (a) BT mndmn:, B“iﬁi |
action, or proceeding at law or in equity to compel eha corpora- :
tion ard the eo-iuiom, officersy agents or nployeel t"hareof
ta parforn sash and every. ﬁu‘lt Provs.uoa and cnnmt: contained e

or all duties imposed wpon the Oorporabiou by this Aoty (h) By
luﬁs, agtion or proessedings ia aquisy, to onjoin any acts or R
”ﬁhintl which may be anlnd‘ul. or thc v.tohticn of any of the | B it
pights of -m obliges of the Corporatioms. ' -
Sece 36 m The Oorporntton shall han tha power co
wlbé | o s

i

autherinedy of like ox differemt charntw; %0 uka such cove~ - |

1in the ahnoiuto diseretion of said corporation, as td.ll t.ond to | .



£1x and ravise from time to ime the rentsy fesk and other charges
to be paid by persons for the use of thé ’rarloti& fadﬁiﬁhd'&‘ B
ithe Corporation and for any othe garvice rurniahed or provldod
br the Gorporations Such rentsy fees ani chargn shall ba fixed*___',.-
80 as to provide &t ldeasy sufficient funds to pasr the . eoat af |
uintaininx, repuﬁns and opcratinz auch racilit:lel and ﬁu g |
prineipal and imcerest of any bonds issued by the Corporation or |
other dabts wntrm:td an the same shall leOm due and payablog:
K.reserve may be agoumulated and nintaimd out of the rwenuas “'»‘jf?' ,'.f
of sush Corporation for extrasrdisary repeirs enl sxpenses and - |
for such other PUrposes as may be Proudod in gany ruomtion f : 1 j
authorixing & bond issus o in axy trust ndentire sesuring mhf |
‘bondss amm to auch protisiou and rutrictiom as may ba : , 7
"« |set ferth id the resolution e in the trust tndmnr- autharizing o
or seouring any of the »onds o other obngat.ions iuued here-» 1o
- unddx*, the Gorporation shall have oxalustvs control ot thl m AR
9w  vanues derdved Lrom any tauli.t.y or mm.em aporated and con«» i
trolled by it and the right to use suth ravemues in the omcin
of 4ts powers and duties st terch in this Agts No i;ndividnal, f'; o
ﬁn. association or sorporation shnl roccuo ;ny proﬁt; or o
oy diﬂdnd from thu TAVORNAS ¢ uminp or other ﬁmds ar asnts | | |
of the Corporation other than for debts eontractod, fox umices
 readeredy for mterials and supplies furnished am for otbar R
Vllﬂ«l acsually reseived by the Corporationg oxcopt for the opeu- S
 tion ‘and ui.nt-unn of facility er facilities mdar sah, Iea,sa, =

e

L)

on | OF Tental gontract with the Goxporation undcr sugh tom and,
cq  gomditions as the commissionrs deem propsre .

o | Bese 9» Ald Lrom Fsderal Sovermante -In mdmon to the e
| other powers conferred by this Acty the 091’!’9&'&?1911 oh gll«hav,o' 1o
i - e BRI S
vy |




%

V.hu power to borrow mopey end to ampt. cant.ributions, grmt;s and
mthm financial assistanes from’ the Ledaral government and agency |
ox‘ agencies or other imstrumentality thereof for or in aid of thcf
donstrustion and equipment of its faci1litfes or the retirmtnt or-."_
refunding of itz bondss To these ends ths ﬁorporation ahall have |
tfﬂ power to comply wish sugh conditiona and to mcute such mre-;_"" ;
Lages, trust indertures and agrasments as may be necessary, con- | |
venieat or deairabley andy without limiting the foregoing powers, S
ft.a ast as sgent for the Wnitod 8“&08 of Jhnwict or :.ny agshcy, | e

wmbdinsim or sgengy, and to set '™ ngant» or &mmmuiﬁy, of

© ——

departaent, eorporatiau or instriumsentality thcreoi‘, in any mat.ter
ooming within the PUrposes er powers of the corpm-at.icno b
- Se0s 204 mmwwmw
"rhc Corporation sheil have the power and” authority to aucapb .
;mm: from the 'rmitory of Alsska or agensy thereofy or any cit.y L
Lor other pol.iti«l subdivision or tgcncy thernf whu-ein any of LT
the facilities of the Corporation are Iocat.ed; and 6 uae ‘the M
game in sush manner, within the purposes of tha Qorporation, as .
shall be stipulated by the Territecy or ageney, or political

any sweh govmmu units m my nt-tar codng within m. pm.,
 poseas of the Oorponeion. ’ » BT T

‘. Sec. 11, Deposit of fundes AL dorpontion ttmds shall be
|deposited in a bank or banks to bt duign&tld by tha Gorporatiom |

Punds o:r the carpbﬂtion shall be paid out only upon warrmts N |
f‘sigmd by the Treasurer of the corpormiou apd ahau. be munber-
451@!}& by the Chairman or the Acting Chairman. ¥o. 'nrrantn ahﬂl ,‘,_}'
:bn dravn or hmd disbursing sny of the funds of the Gorporg-
tion except for a purpose authorised by ‘ghiv Act anci only when %
the asgount or nxpmdl.um for which the sae :l.a to be. given in
nl?ﬂ : e

t'_‘ )

"WE #




pa:unb has baen audited and npproved by the Box'poratiqn. Any -
and all net revenues or sarnings, not negessary or'daairable ror |
' the opsration of its business shall be held anbject to the funu
ther actien of ths chhhmra of AIanka. RN PRI S
Secs 12, M}, w' At luat once in each year o
Ynht corgnorauon shall publilh in mc nah‘lpapar pu‘olished in ,
nm a (Wlplif.i detailed mtmm of all moneys receivcd nnd B
di:burnd by the Gorpamtion during the pvecading yaar, Sach
| statement shall also show the aweral aources from which such
ftmds wers regelved, and tha balance on hand at the time of pub-f
lilhinx tha statementy and ahall show the co-pletc financial |
 gondition of tha Gorpmation. S
Sece 13s m 9}; nmml mms;,» The ofﬁ.aul of the
Tmitorul Qovernmant huinz authorit;y to gonduot pont-audits
,ot @mi;torial aganocies shall bave the power and ,mnhorityj t0 -
condust auddts of the financial records of the Gorporation at |
such time or times dasmed musawy by such official o by the .f |
Lagislature to lnaurs i‘imqial inimgrit.y in the handling of |
the funds of the Corparatioiy or 6 nane & certified public o
accauntam or agoountants to conduot such hudith The expense N
of such awif{ts shall be paid by the Territopial govormmnt; -
Bece lhe MMM The- Oorporat.ion ahall o N
have no power to make dirsct ioans /or any of its ﬁmds to any
 persony £irm, or corporations | S o
 Secs 15 HaY KuATAtES Jgangs The Gorporation shall have o
tht powar snd authority to provide guarantees for J.oams nde by o
‘any bank or lending institution umder such terms and eondition& 1 B
as the board of omiuiomrs may, by regulations, orders, and 1. Lﬂi
by-lnm prueribe; Frovideds howeyar, tha,t the tot:al anmm{-. oi‘
)8 | ’ *

;‘;

i

'
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»f“}’i’u’/ i S I VU

any such guarantes shall not be in excess 6£' 70 per cent of %ﬁé o
total anount of asy Jeap given by any bonk or lending institus |
fﬁi@n. and, provided further, that the. Corporation ahall not lend | ’,
ﬁhn eredit of the Terpitory of .&haka oithsr d:lrwtly or indirect.j
Ir or camin(omln nor the property or earnings of the Gorpora- | R
tion} noxt pledge the fafth of the people ﬁof Aha}m. ‘but such
guarantess when dus shall be payable wlnly from 1‘:1:& ,spéé_f&l. |
| fund s hereinafter provided. ' R
o § Sece 16s mmmuww&‘ Th‘-“f’:‘ | )
Carpocation .mz have power and authority to ontract wit.h bzmka _"‘
or obher lending imstitutions and to covenant in such wagner as |
uy be nesssaary or desirable to tnaura such banka or 1and1ng
1 | iratitutions that such guaranbees will be met, and to provids
s and govenant regarding the method ﬁf methods of'pa;‘rnént- of such
zwmﬂa when dusj and to provide the method or mthada of -

4o rdctm:lninn the manner in which swch guarantess shall be made, f
1. |inelwiing guarantess of sho principal sus and ingerest on loans < |
;gulrmtud; and to do all other a.m ard things necusary nr i
» |gesirable in sarrying ous the provisions of this Acts L
o | %ece 37 Troes of leans sporovede The cormauon ahall
.. |Rave power and authority to provide gusrixtees for loans for:
os Andustrial axd qommercisl lm‘potd deenad Recessary and "rxe‘ﬁrabi_i o
-, |£0 advance the commerce and imdustry of maka; and no othery |
o ,mudod; that the Corporaticn shall have no power to guu-am;ae e
1y |deans for agriewitaral purposss.or for the purpose of pirchasing | ¢
rescdeling, repatringy buildingy furnishing, or equipping hones e

ﬂ;?
ag o3 farmsy nOT t-e ARy pUrposs ot dzratlx zneond-d Lo uiunca n
g, jthe commeres and industry of Alaskae | SRR
| Sace 16. Wm 'z‘ho Corporation ahnn keap all R
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F

éw NONSYS in the Ganersl Fund of the Territory of Alas‘th nnt

moneys used tc.;r tha ‘purpose of loan gt:nrmtees i.n'a n’egrégaﬁsd'
account or agocunts and such funds shail be used £or ne. other

pumoan; than to provide such guarantesss axcept that the Gor-
;roration may invest such funds in nagotiable bonds and Sdcm‘ities 8
of the United Jtates of Americs or in negotisble bonds -and securiq‘
‘ties of any political subdivision of the Territory. of Alaska, |

tium of phe functions of the corpor:tionq | | |
. Sees 19+ ApororiatioEs There is heceby approxsriased from

 otherwise appcopcht.-d the s of five hundred thou.sand s ,
QSO0,00G;OO) dollars to be used pxclzwiulr for ehe purpoaes ;set.
forth in Sections 15 throwgh 18 of this ur’oic’la; and thera is .}
fmmar appropriated from any moneys in the Genaral Fund of the | = '
| Territoty of Alasks mot otherwise appropriated the sum of ten
t!mmmd dollars ($10,000400} for the purpose of carrying out
thi provizions of this Acts . - . g
| Secs 20y Pavmamt Lo Qorpopatioge Upon afi'idavit ol the |
| Chagrman of the Corporation shat the board of commivsioners haa_ |
et and arx,an;lm pursuant to the terus of this Act. and that :
said board has designated a bank or bm&s as required by this
Acty the Treasupse of Alaske shall drav warrants on the Gemal"
Funi of the Territoryy in the asounts tppropriated in the last
prundin; asetion of thias m; payabls to thu Treasursr of t!u
Corperatien who shally upon reseipt of fuch mmts, nake .
depostt or depostes dn sueh desigmbed bank or banks 4s herein- e
abovn recquired and proﬂ.dodv ' | -

Sec 21s Ixpenaely 7Tbe corporation in henby authorizod

w20e ' | '

W2 |

=

oxeept bonds of the Gorporation, and may wee ths incows derived |
| from interest on such mv-mm for the purpoae of administrm- |




L2

w3

- dutiu impoaed in any of the foregoing aacmona and articlea

| .('orommg sestions shall for any mm bc quoat,iomd m gny

and ompowersd to pay all nogessary coste and expnnaaa inmived 1
in and fnoident to ﬂm famﬂon and arganimbicn of sam Cote

ey

ofy, and 1o pay all other gosts and exporses reasonsbly necessary
or expediert in carrying out s accaupuahing the purpose of

'thiu Act, pubject to the limitation on uses of the funds of the o |

chpoution harefmabove set forths
| - Artiels ¥
GWSTRUG'L‘IGH or AGT

Section le JLdbarsd SouBtivotions It 1s intended ‘that tha 1
t:mﬁsiom of thds Act shall be libertlly construed to accompnsh i :

iny ard vhere strict somstruction would result in the dofes.t of |
tb& adeonplishmont of any of the aote aut!wrisad herein, and a |

ront thereofy the liberal copstruction shall ba chodens It is
further intomded that t.hc enwmeration of the above purpoags, e
powers, authorities; and objm’b.tvu shall not 1mc or nﬁrm_, =
scribe the broad obde@tiﬂ of dcvaioping: to She utmat the j.n- i g
ﬁm srial and oom'rcnl dwnlopmnt of Ahnki. . | S

Secs 24 W of Partse The powers granted and thc

shall be wnstrued to be imdopendmt and senrabh. If any ona N
=a£‘ nore mectionsy gubnotmm, sontentesy or pms ot any of tha I
court and shall be adjﬁgod invalidy such Judpent. shell not. |
affect, impair or imvalidate the rminmg provisions tht!’eﬁfg' o
tut shall be confined in fte opemm.en to the spaciﬁc proﬁ.n- P
‘sions so hold invelids | o

. szl;n-' |

S ki

Y

porationg and incident. to the adninintrat.ton and operation there. {

the purposes provided fory or intended to be provided fory here- '  H

1iberal conmtruction would permit or assist in the accompliahe- . | I
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. Sacs Je Tire ggm gf{agﬁ. This Act- ahall take erfect
srd be in force frcm,nad.lrtar its affinmative approval by , j .

Cbnzrcaa,




