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| IN THE BENATE

BY SENATORS BUTROYICH, NOLAN AND STEPOVICH
SINATE BILL NO. 22— _ .

i IN THE LXGISLATURE OF THE TERRITORY OF ALASKA

)
i

PYINTY-SXCOND LEGISLATURE, FIRST EXTRAORDINARY SESSION
A BILL | | |

 Far an Aot entitled: YAn Act to suthorize a loan not to exceed .|

$1,000,000.00 froa the General Fund to the
Uneaployment Compensation Fund undex oert&in
circusstances; and declaring an smergency.¥
'BF IT ENACTED BY THE LEGISLATURE OF THE TERRITORY OF ALABKA:
fisotion 3+ The Employment Security Commission ie hareby

authorized to anply for and to recelve a loan to the Unémployment

Cempensation ¥und from the General Fund of the Terrlitory, in an
amaunt not to exceed $1,000,000.00 4f: (a) the balance iﬁ the
Yssmploysent Compensation Fund becomes so critlcally low that -
wisesioyment benafits would otherwise have to be reducsd oz; gur~
tallsd: and, (b) 4f &t-shall mot be pPoBEible-to-obtaima-loan
fron ‘the Federsl rovernmant under the provisions- 61* “the Act of

. Congrass authorizing loans.to.states-and-territories. | |

B0+ 2« Y¥henever the Unemployment Compensation Fund becomes |

ritically lov as defined in Bubzection (a) of Bection 1 of this
Ack, ?ho; Inploysent Beourity Commission may apply to the Terri-
torial Treasurer for a loan asaforesald, ang the ‘:E‘r,eunrox? shall
by werrant transfer and loan the sum requoeataed, hot t0 exceed ,
$1,000,000.00, to the Unemployment Compensation Fund. The mount |
herein authorized to he so loaned may be requested and transferred
in the portions from time to time as nesded, or in one lump aum;
Frovided, however, that any sich loan :;:311 be mpai‘d; from the
Unasmployment Compensation Fund within feur years from the date
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p 1 sueh loan was made; and, Provided further, that no interest shall
he charged against the Tnemploymsnt Compensation Fund for any E

{2

4 | MOneYS o loaned.

fen. 3.  An exergency is hereby declarsd to exiset and this
:‘ Ax

| . Aet aball take effect immediately upon its passage and approval,
0 | op woon Lts becoming law without such approval. - 1
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