
IN THE SENATE B Y  SENATOR STEPOVIOH

SENATE BILL NO. 5-g>

IN T H E  LEGISLATURE O F  THE TERRITORY O F  ALASKA- . I ; ; : 

TWENTY-FIRST SESSION . ; ^ 0

A  BILL ;

F o r  an Act; entitled,: "An. Aot amending Bart A, S e © t 4 o n 3 * I 7 2

. . -of Chapter 129 SLA 1951 r e l a t i n g t b B a n k s ^

and Banking; 'And;deQibribg-an:a b b ^

B E  IT ENACTED B Y  THE LEGISLATURE. OF THE TERRITORY O F  ALASKA: .

Section 1, That Part A, Seotion 3.172 SLA 1 9 6 1  ia hereby 

amended to r e a d  as follows: .• '■

Seotion 3,172. A. No bank, banker o r  t a n k  officer ••• 

ahull give preferenoe to a n y  depositor or creditor b y  : 

pledging a n y  of the assets .of a  bank as collateral aeourity, 

except that sttOh security m.ay be "given to the Territorial; 

Treasurer to seoure Territorial funds, or to any municipal ■: 

corporation or other publio Corporation. municipal utility;

- or municipal utility board, political subdivision, .br._dl.sr. " 

trlot of the Territory of Alaeka to secure the funds, df 

euoh aunloipal corporation or other public oorooratlon. 

hunlclPal utility or municipal u tility board; political sub­

division. or district of. thc..-Tergltary._o.f 

b a n k  m a y  also give such, security: to the United States as 

■ay b e  required to make suoh b a n k  a  depository for United- 

State a  funds. . : C ;-V: v ■

•Seotion 2. A n  emergency is hereby declared to exist, a n d  „ 

this AOt shall take effect immediately upon its passage and . 

approval*


