L=

o SR A -

={

| BE IT ENACTED BY'THE LEGISLATURE OF THE TEBRIIORY'OFHALASKA‘
| Section 1. Thexe is created in the Iérrltorlal Treasu:y-a -ii;"i
| gpecial fund to be known as the MAlaska Stabllization Fund“_" e
- the cuqtcdian,cf which shall be the Treasuter of Alaska. B

L June 30, 1953, and every three months thereafter, the Treasurer

f ghall withdrow from the general fund of fhe—Treasury and deposit*ﬁj ﬁ

i of the Board of Administratlon, is authorized to-lnvest sﬂch _
‘ qpacial fund moneya.in interest bearing. segurltles of the Uhited 1 *i5
: States. B S
; covered into the special fund,

SE&ATE BILL NO., ?gmz'”"'

IN THE LEGISLATURE OF THE TERRETORY OF msm

TWENTY-FIRST ssssxcm |
A BILL N

Fund®* as a,resexve for stabllmzatlonﬁof
- the economy"of the Ierritory, prOV1d1ng

; | infsuch Fund, and establiShing an .

effective date.®

Tate )

Secction 2. The Treasurer, with the consenﬁ and approval

The income derived from such.mnvestmenﬁs Shallibe

N

1N THE SENATE , . By smrca_mﬂﬁovxmr Joo

' For an Ast entitled: “An Act to cxeate-the "Alaska Stablllzatlodfijf

for 1nvesting in U. S. securztles}moneys ;ffc

V-
2 e .

~ into the special fund the sum of ¢500 000 00 until the specmal f‘”“
. fund centains $10,000, 000, 00. e L

Section 3. The purpose of this Act is to ereate a reserve“;: i“
- in the Treaaury-which.will afford 0pportun1t1es for’ employment n;?."'
i in varicus fields of public works, and thus stabillze the | ’“'* :’
: aconemy of the Terxzitory, at a time~=to he decided.by-the 1

: Legiﬁlatura~-when unemployment causes economxc 1naecur1ty amcng'fiﬁ:if
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; ﬁhﬁ~pooplc of the Terrmtory.

‘Section I, Moneys to carry out the prov;sians of thxs Act

“ghall be these provided in general approprxatzan acts of the

K

. Logislature. o S Rt I
This Act shall take effect on April 1, 1953, |-

Section 9.
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