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For an Aot entitled: “An Aot th Ilcense and regulatw Real .
Eata.te Brokers and Baleamen, crea.ting .a.

f &th‘fl‘lﬁ

I¥ THE EOUSE " BY MESSRS, STRINGER, EASTAUGH' m 1
- WILBUR, BY REQUEST |
: - HOUSE BILL KOe 157
IN THE LIGISLATURE OF THE ’IEBRI‘I‘OHI OF ALA.SKA
TWENTI-I'IRS£ BEBBION
ABmn

Regl Estate Board, and nrescrs.bing
penalties.®

| BE IT YNACTED BY THE LESTSLATURE OF THE mamwom: oF srasxar |
" Seotion 14 For the purpoael of this Aot, uorda e.nd phrgsea
ahsll have the i:allowing maning, unless other meaning is a‘p— "l
 parent from the context: '

(1) AUreal estate 'broker' 2 "broker“ 13 3 person

~ who, for a compensation, sells or offers for aale, buy&; cm |
offers to buy, 1liats, or aolioita for proapective purchaserﬂ, oﬁ

negotistes the purchase or sale or exehange or resl eata’ca, or

who, for oomnamion, negotlates losns on real esta.te, Ieaaes

or offers to lease, or negotiatea the sale, purohaae, ozi ex-; :

. change of leades, rents,.or places for. ren‘b, or collecta ren{:

from resl estate, or 1mpratementa thamon, i‘or another or

E 2

{2} Kk "real estate salesman” or "ae.losma.n" is anyr “
pmacn, other than a corporatlion, copartnerahip or unincorpor-.
ated anzmia.t:.on, ‘who represents s real aata.te broker in ‘!:ha |
performance of any of the acts sbove #et forth. o S
{3} The word "person¥ as used. in this Act:, ahali 'be

. constmed, to mean and include a oox-poration, aopartnerahin or —'
: uninacrpomtad auoniatian, axcept where othemise reatricted. .

-l~
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" Seation 2. Tha "proviai.ona of this Act aha.ll not apnly td

| use oxr ascount, nor to any permn who, ‘baing thef owner or nrop-
- exrty, sells, exchanges, leases, rants or othamine aiagosea or

' the same for his own gocount, nor to any ‘person ather then & 5

broker holding a duly oxaoute& power of attomay :rom tb.e otmer |
| 5rmting power to exeonte any 1natnment nacesaary to ccnanmme.te |
| the sale, cxohanga, or leasing of resl sstale, nor to the Bere
. Yioes yendered br an attorney at law in the perrormanoe or h:la
- duties as mch a.ttorney at :Law, nor to any receiver, tmstee i
- in bankruptoy, exccutor, sdministrator or gu.,rdian, nor to any :
| - person aating under the order of any court, nor to any ;peraon ! 7'»=7 :'" -
- melling undep & deed of trudt, nor Yo any person acting solely
a8 esorow agent. | L
' Seotion 3. Thera is hereby oreated the Alaaka Real Eﬂt&te

g, AL meﬂ%w Y N
- Bogrdes The Bosrd shall consiat of vﬂ:nei'members,l\ noludine~twe | ¥
- lhall be appointed by the Gov'ernor, au‘baact to confirmation ‘
by the Senate and House in Joint Beaalon aase;nhlad. Hembers ‘_.' ; ,7
shall hold office for a term of three yea.rs, except ’chat, tha
£irst menbers appomtad. shall serve terms as rollowl threse
menbers for 'me yenr/ iﬁ;& members for 'bhrqa yea;, e,na.

b IR oSt ALaprptap- Womfghlecrisn, i
-naanm foxr founr yearg, respaotively.}\ He, , |

lhlll recelve no compenaation;, but shall receive fer diemf and.
W . " 77 . g 5

g ou %

 travel expsnses at the :ame rate aat\terr:l.'borie.l -emp

in attendance a.t neetingn of ‘the Board. [' e
””"'antion 4. It shall be the duty of ‘the Boa.ra. to enforoe
’L—'ﬁll lawg, rules and regulations relating to the licanaing of
 real, estate brokers and real estate salasmen. | RO
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1 Aot %o a corporation, it shall be iasugd ’bo a person ‘l;o ‘be

[‘

vts'. Be Woe 157

It ahall be the duty ot tho Baard to conduc'ﬁ

LY

Beation 5 pe

exeminations of appl:loanta and issue licenses a8 herein proviﬁea..

: .»&ubn&texwﬁpp};ﬁmoﬁ*fbr
' nwm@nwmwené ”mh‘ﬁd:l mm &Ermwrmten

R m&wmm*traﬁiﬁéﬁ’éﬁﬁ' W*B&m

nw—naui:rw Eﬁmmimtiona Bhall be given at auch 'birﬁea a.nd.
plmu asd nhall be daaignated by the Board, Na person who has

Tailed to receira 2 paqz.’r.ng grade on auoh examina.tion shall be
aligﬂ.ble to retake it for a period qf 9 days.

P

 ing nmina.tion, and otherwise meati.ng the requ.{rements of th.ts :
Aﬁt; shall b& 1881105. appmpriate 110011603, ; S o X o

Provided, howaver, that resl eata‘be ‘brokers ancl aalesmen :»ff'
’"“1“13' engaged as raal eatate ‘brokara an& Balesmerx .m the B =

§ Tervttory of Alaska on the firet dsy of Jamuary, 1953, shall be-,___;

entﬂ.‘bled. t6 receive a license an real bai‘.a.te ‘brokena or real .
estate salesmen, as the cage may be, upon payment of the gnnual

| licemse fee for the year 1953 and. upon rurnishing the inrorma-

tion a.ml bond as bherein proviﬂ.ed., without ta.king tha exa.ml ¥y 4

8 tion_ ?z'%g' &All__ reea nnder this _”ct uha;.l]‘be-“_:pa,ia.ﬂﬁtaf.th

the Ganeral I'und of tho Terrs.tory of Alaska.. - S e

Beotion 7. No lioanse issued hereunder ahall give author-f
itr ta do any act mentioned 4in 5ectj.on :I. or this Aot "!m any
perlon other than hin to whott said 1icense 19 iasuad, nroﬂded.ﬂ,

thl.t ¥herever a lloense is isauea nna.en the prur:\.as.cng 5: tmay,v

mad. by said aorpora.tion in :Lta application :toxf aaid :Licenae |
wha #hell qualify ths samae a8 any other broker or salesman;
Provi&ud, further, that whenmrer a :Llcenae 15 isatied. und.er *’ahe__{

Ayplice.ntﬁ pasa-. ,




provisiana of this Act, to a copa.rtnership, or mincorpora.te&

} association, sald liuen; : ‘aha,:L‘J. ent.ttle 6ne mem’bar ot aaid. oo-*
W"\Wﬁ‘,nm SWE IR, “*‘5".,1: f«t&% o RS et V,,r

3
i Tor s21d license who shall qualify the aama as a.ny othef- 'b:roker

or salesman with.ont ‘the payment of additional ‘.l.icenae rees* pro-
. vided, further, that no 110911-06. real astate broker or galesman
 shall Oparate undar any name othar then the ona undax- which aaid 1

 wrltten consent of the Board 80 to élo. - i e
¥ wﬂtion 8e. Any peraon d.u.tring to be li.cenaed. as a., marl

tha Boa.rd for a :u.oanae *bhara:ror upon a rorm to be prescribab‘;
-and furnished by the Board giving his full’ hsma ana, aﬂdmas and

 such additional mrormation A8 may be deemed neceeaary. W.u:h
the application to the Board, the Applicant shall R
(a) Pay a 1ibense feo of sgs-co e application 13 ror
a broker's iu.oonse. For a rea; eatate salesman;‘ e
1iosnse the license rae shall ba O
’.Deliver %:o the Board. a bpnd. to the Terr:\.tory of

Alaska in a form approved by th& Board 1n tho
o TRartdaned N % . S

sum orﬂne—%ousand Dolla.rs ( »000.00) for ea

aalasman, and.. 7o- ' LALES “\Yy Wil Ll
m‘{kﬁ\. &t PA R AN v

for each ‘brokermﬂcaeh, or execntei ‘by a su:zety

" oompany duly a.uthorizod. '{:o ﬁo businosa in ‘!:hia

{R. B. No. 187

_;y.rtnermr.fé; be named y—setd-osparhiorsitnin ite appncation

lioonae 1: 1aauea. t;nleu he shall have ﬁ.rst o‘btained the

' Territory, or by two. good and autt'ioient aure-'
~ ties, not oonnaotod in buainass w:m:h 'l:ha appn...-,f_'—'
cant, and. to be approved. by the pBgari.'? guarantee- & j",’,:le-‘:;
Ing the falthful scoounting an ‘:vproz)er remisston | |
of 211 runda entruated to auch' .rekel- esta,te brokerﬁ_;; . fi
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addreaaea.

st

| or organized under tb.a

or one of its poneasiona.

—

-' such an individusl, or™ ) 8.

or real estata saleaman'; ‘_ o
(o)} Furnish auoh ‘evidence of honeaty, truﬁ;#} r “
‘Bood reputation,.andumoral oharaotor as the Board: ﬁ£a
shall require. . R j",' ”.‘“h,’ |
(a) If the spplicent 13 a corporation, a ,iet ot Ita_
| officers and directors and their addraibea, ana -
it the applioant is a. copartnerships or uninoor-J_
porated aaaooiation, thon a iiat or the~meﬁber :
of said,copartnership or asaociation and their :f'

had at least ore year‘s axperienoe as arreal estate aalaaman
iu'tha orrica of a duly licenaad.real estaxe broker-in>tha
Territory of Alaeka or dhsll hsave been_a.lioensed real.oatate

the‘United Statas or any'State,~

- Territory, or poaae 1on.or the |
- presldent and o --thirda or more. or the. -Oard or*direotors and

officers thereof are such, Andd: :l.duals and :m
uo, rolled‘by persone who are oitizena or‘the\United_- tea_ar”‘

-5~

*feaa,

Provided,'hawever, that any applioant tor a real.estate ‘
brbktr'a 1ioenae under the proviaiona or this act ahall.have g*ﬁ“FT?“E

_broker in any State, territory or'poaaession or the United,Stateff e

~ Beotion 9. An,appllcant for examination and.lioen hare- i ;
? nndé \ghall have been: (a) A.bonatiﬂa oitizen o; ;..e Uhited
 Btates of ?erioi. *Oitizen or the United‘-, tes*'meana an‘°
L individusl whdnis & oitizen.ot the'Uni L- statea or ot one orﬁ_

' 4ts possessions, oY (b) a.partner ip of'whidh;eaohhmember ia
‘orporation_or aasooiation created

s ted States. or which,the

.1ouat s par<oentum,ot the»voting 1ntera 18 cwned.or
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of astion in their own name on auoh 'bond :tnr all damageﬂ not

| homrmr, that tha ngg:cega.tg liabil.’r.ty of the auraty npon the
bond, mquirad to be siven by such real e,state ‘broker or iceal
extate ulesnan a8 provided in saction 11 ror all nle.ima which i
| may arise umler this hOnd, ‘shall not exceed the sum spaeifi“ed
herein. | SRR T St

Beotion 363 Peraons having pasaed succasatully an emina- { o
tion for a res.l'eata.te brokerts lioense or resl esta:he sa:lea~

mants license, and ha.ving; been 1esued, L 1i.cenae to oParate ag e
provided herein, shall be entitled to ha.ve auch Iicense renewed
Zor m‘-"““i"& jJyears vithout examination. L S

Seqtion, i:h Each a.ppl:.cant for examina.tion tq bscome @

real uat&te saleaman shall pay & fee of $15 oc}, and. -eaoh ab pli.-

oant for eminatiqn to ‘baoome a real esta:ce bra"ker Bhall pay

& fee of $25 ,00, which fee shall acoompe.ny the anplicationa.

Bection 1-2-. A1l bonda given under the px‘oviaione* of thie
Act, atter their ApDroval by the Board, »ahall ba :tiled 1n .’:;ba
office. Persgons who may be da;mageza by thez wrone;tul ccnvarsion

"I of trust funds by uuch real eatate brpker or 1‘531 Bﬂt&t" 39'133"‘.?
] m’ shall, in addition to other legal rmd.’lsaf ha.v‘e & right Fool

e Thamasud ' 4#’-?,&3-3:0% R ‘ Lo

exceeding Ope—¥housand Dallara { 00+60) ror eaoh sa.leama.n,

_E -ﬁfm"?r*aew:/ dl 7 6TrOa 0T It TR
and e, Dollars ($27000+00) for sach brokez.», prqviaea, |

——

1 S e
Bection 3&. Eaoch person 1icensed as real esta'ba ‘broker

. under the praovisions of th:l.s Act ahs.ll be requirea. ta. ha.ve. and

meintain 2 derfinite place of 'buas.neaa m the Ierritory vhioh
shall serve ae his office ron the trangaction of businass, _
vherein the lioense of gald real oata.ta 'broker aha.ll 'be promi- s
- nently displayed. aneh otﬁ.oea, under the same na.ma aa the . 7’
main office, in charge of & licenae& brokex, ma.y be maintained
BB ¥o 187 -5 - | ) e S
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" upon pnymant of an sdditional license fee or‘Fa‘.#a Dolj;éum oo

action be for his ovn account or in his capao.tty as & ‘broker,

S O ey

($3.00) for eaeh suck ‘branch offices
" gection. ,H'. The Board shall upon veriﬁed comnle:mt .m

writing by any person, mvastigate the aotions of any 'oarson en-‘ -'.,_' §
gaged in the business or acting in the cauacity of a rea.l estate, L

broker or resl estate salesman regardleaa of whether suoh. trans- o

and shall have the power to temporarily suanantl or permanently

revoke any 1icenae 1ssued under th.ta Aot uhen the holaer thereoigi»

18 guilty of: - L R S

(a) Obtaining a 1icansa by meéans or r:-a.ua., misrhpra-

_ sentation, concealment, or through the miﬂtak" e |
» f or inkivectence of the Board, | .
4] (b) 71°1lting any of the provleions or.. ‘bhia Aot or B
any lawful rules and re8111*5'«"75-"‘1“H mae 'by the B

../‘

| Boaxrd puraumt thereto, ; | |
(c) A orime against the laws of the lzerritory or an;r | E
state, or government, involving moral turpitude

or dishonest dealings- ) . ,‘ | o

falee ntatamentu, aeaoriptiona or promises _Q; B
suoh character as to reasonsbly induce any person.
to act to hls damaée or injury where such state~- o

. mente, ducrintiond or prom:}.ses purpom; to ‘ba o
nsde, or to be parrormed by, either the licensee
or his principal, if the licensee then knew, or -

by the exercise of reasonable care and ,inquim}' -

(4) Making, printing, publishing, diatributing or 1
causing, authorizing or Wpemtﬁng the -:'
mmwz;, printing, publication or d.‘!.stribution of 9';‘ . _'



could have kndwn of thc talaitr ot ,aa.‘l.d. etata—-

m:ix}tu, ‘desoriptions or promiaeu' .
(e) Encieng committing, oxr 'be:.ng a party to, any

nat;erial Traud, miaraprasentation, vconcealmcnt, DR B

conepiragy, collusion, trick, achema or devﬁ.ee -
‘whereby any other person lawfuny ralying upan Ry e
such raprelentation or conduot or the lioansee;i? S S S

shall do so to his injury or damaga* N
() Aocepting the- servioea of, or oont:.nuing .’m a,

representative capmolty, any galagman who has ‘, PR B
not been granted a license, &r after hie noenee L

7 as been ravoked., or during & suapenai.on thereof‘

£ (g) Oonverting any money, contraot, dee&* note, mort-"f‘i;*'__j

gage or abstract or other evidanne of tltle, to L
hﬂ.n own use, or to the use or his prinoipal or
any other pemon when delivered to him .tn trust

or on condiﬂon, betore the happening or the con- 3 =

dition, or in vlolatlon ot the trustr and a.

failure to raturn such money, oontraot deed, S

Ya

nota, mortgtgc or abatm.ot or other etidenca orf;;-_f
title after the owner thereos shall be entitled', s

thereto, and shall maks demand therefor, shall
be prina facle svidence of auch comrarsion, g
(h) Failing or refusing upon demand. 1:0 disblose any

information within his knowledge, Qr ‘to produca '_ e

any doouxent, 'book or resord in hia poaaession
for inspsotion to the Board' or its authorj.zed

represenhtivu. when soting b.vr &uthnrity gf law' G " ‘
(1) Gommitting anr Aot of the same or dirferent‘ ohar—

HB XO. 157 o ;-18'*--5'




! ) : @
h‘ o
¥ ) | actax: from tha.t hex'einbefcre enumer-ated which "
L A congtitutes frau&ulen‘c or d:.shonest daal:.ng, i . g
s | (3) Advertising in any manner without affixing th.a.
ol | . hanie of the broker to said advertisement- . f \’ L
L | (k) Accepting other than cash or :r.ta equivalent as :
¢ Izi 'eamest money unless such fa.ct ig communicated :
r | to the omner prior to his acceptance of the R
o L -'  offer %o purchase; - | | |
' (1) Charging or accept:ing compensation from more than
| | o one party in any transaction t-rithout flrst makmw
" S | full disclosure af all of the :Bacﬁs to all ok
2 | partiea interest'ed :l.n the transacmon, EEE
B (‘” T (n) Accepting, taking or charg,inu' any undn.sclOSGd
" Qj &% ) 1 " \canmiaaion, mbate or direct prof:t.i-. on expendiu- .:"
1 | tures made f&r & principal- _ ) B R 1
" . {n} Accepting employrient or compenaation for apprais-
R * al of real property contingenb upon- report;mo‘ a :
o | predetermined value; _ B | ' |
| SRR " (o)} Iscuing an appra'isal report on any real pmperty e
w | in which the broker or salesman has an. interest; _‘j S
2 unless such interest is clearly stated :r‘.n the ap-
| f* prafesl report; . 4 < |
» (p) Lﬁsreprasentation of ;memberahip in any .stm;e or
% ———— national real estate association. ' BEEE ’
» - Section é.-? Whenaver the Board shall determ:me to snspend
~ % | gr revoke a license heretofore issucd, or shall refuse to renew
| 4 a Yiconac or adcept an application therefor; t.he: Board ahall ff’f
..:- % |no8ify the holder of or the applicant for stch la.cense of such g
. " intantim in writing, and the person affected shall be affgrﬁed
i B . 257 -7
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:ubponnn and br ng before 1’6 any person 1n 1: i :I’err.‘l.tory as a. | RS
- witness, to compel the. roductlon of book s and pa.pera and to
| take the testimony of m hagson dcposit;lon withoui: or vithin

)

praupﬂ apportnnlty to be heard in person or by oonnsel or ;I.n
imtina‘;. and to offer atidanoe in rererenoe tharoto. | Ir ther

E revoking ox withholding the lioeuae, he- may appeal to the
 Distriot Court in the Judiolal Diviaion 1n which he has hia

in 20 days from the dn.te of the Board's deoision. Tha ‘bonﬁ.

'band. shall luparaedc the order of the Boarﬁ until tha ﬂnal
' determination of suoh appeal. The oourt ehall m&ﬂ&r hear

if sald lggrie\'ad party shall £a1l to parx‘eoﬁ his appeal oz* “ ; i)
:f:!.le sajd transoript as herein provided, said. stay or prooqed.— s

| ingt shall automatioally terminate. T | | '
aaotion 16. The Board shall have the power to 3 tor ke
mn;hu o8 1ty to all official aota and. aha:l.l have He power tc

: - the Territory in the manme gor ey e s 13 presori‘bad by 1aw :l:n the

5
ﬁﬂamq

| -10 -
| o _ <
®. B. o, 157

parlon atfooted shall be aggrievea. by the deolaion of the Boar& L

{ ﬁrinuipal place of business by rili.ng notice of auch appeal anéL X
| bond with the Olerk of the Gourt of sald Judiotal Divielon’ vmh- '*'f',ij .

k; shall be in the sum of Two I!undred. Dollars tsaoo.m) and m
be spproved by the Judge of said Distriot Court, con&ltﬂ.oned. to b
| pay s12 costs that may be granted agsinst such spplivant in. the
__.nsem: of an adverse decision,. ’l'ha tiling of aaid. notiee and. i

and. determine the quuticn involved upon said :.».p;_:eal,r der novo. N

.

 procedure: of' the D.’u p 5t Courte of th Terrj.tory :ln o.tﬂl caees,}_'-}!'f}ftfj__‘
in my huring  any | part of the Territo S Proceas :!.Bsued by‘.‘;f
tha Boa.rd all extaru& to all parts or f;he Tem?i y and :nay be_:x f, ,'

nrv br any person mthorlzed. to aerv'e proceaa or co ‘aa or
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Beotion Y%?.

who 5.1 not & licensed real estate. ‘broker, or to a raal satate
uleunn nat 110ansad to do bnsi.neas for such 'broker, or ror
any lioonaeﬂ. aalemm to pay any part or share of a oommisas.on

Cet

. his broker, 17
Beotlon 6.

coileotion of oompenntion ror the perromanoe or a.ny of 'l:he

No suit or aotion shall be ‘brbu‘ghﬁ 'fér’ﬁhé L

- aross. o,
. Beotion £&,

real estate salesman shall cease to repreaent his broker his

- 1icense. Failure of any broker t0 promptly notiry the Board.
of such salesman's tamina.tion after d.emand by tha a.'rfected.

: salesuan shall work a torreiture of the 'broker'a :Lioenae.

' .nl!mm to any person, whether lioenaea or not exoept: through

Any person aoting as ‘a resl aatata ‘brol‘.er cr
. real estate salesman within the meaning of thiﬂ Ac‘lz, "’1'3““ “-r':'
1icense as herein provided, or ?3-01&171!18 8113‘ ofr thﬁ 1‘0'9'151“9"» i

of thias Ant, nh"all be guilty of a misd.emeanor. ( BRI =
{ E
Beotion 38, It shall be unla.wful :‘or any lioensed bro’k‘.erj.»f

t¢ pay any part or share of s co:nmission or other oompenaaticnf : 'j'
received in the capaaﬂ.ty of a real estate ‘broker to any parson.’_‘fj;ﬂ;{:

or other compensation received in the oa/,paoity oi’ a raal estate

- aots mentioned in Beotion 1 hereof, 'without. alleging ana. pro-
- viding that the Pllintitr was & duly uoenaed real eatate broker R
- or real estate :alesman at the time the alleged cauee of aotion |

; The 1icense of any real eatate aaleama.n ﬂhall
- be retained at all times by his deaignated broker and. when a_ny

| 330enss shall cease to be in force. “Notios of such terminmonii
’f" -1 f shall be given by the broker to the Board and such notice ahall
jAbe sccompanied by and inoclude the ‘surrender of tha saleama.n's

Upon
: uppliontion of the salesman and the paamnt ot One Do:!.:!.az- (31‘00) :




> l | - ‘ .
1 thl Bcard nhall ideue & new license for the unozpirad tarm, 11' o
. & ﬂ luah salesnan is otherwise sntitled the‘reto provided, however,‘ |
: s thtt when any real setate nleaman‘a uervioea ahall 'be tormi- R |
[~ | # ;nutud. by his brokar for .a violation or a.n:r ot the proviaions of . .
& _; Seotion 14 hereof, & written atatement of the taots in roreranoe :
¢ 8 >§ thereto shall be f£iled :torthwith with the Board ‘by tho ,'broker. i

T 1 BSaation g The Bonrd. shall adopt and promulga.te :trcm B |
s | tine to time such rules and Jregulations as shall be necessary 7.
» | and proper in the aduinistration and enforcement of ths provi- | .

2 | sions of this Ast. | o o
EEYE | Ssotion gg If any section, sub-divielon, "lé‘nte’ﬁc;’iéi* R
1 olause of this Aot shall be held invalid or unconatitu’bional,} B

8 | waok faot shall niot affeot the validity of the roma.ining por-

| _ M | tions of this Aot. - e T .
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