
f I K  IBS HOUSE BX VETERANS LEGISLATION AND
! CIVILIAN DEFENSE COMMITTEE
j O C M M I H B B  BUBfllllWH PWl HOPSlB BILL NQ. m / 7̂ /  ^ v

[ IN THE LEQ-ISLAIUHE O P  THE TERRITOBX O P  ALASKA

TWENTX-PIRST SESSION '

I * . • A  b i l l  vf ■ 1 j  ̂ * ■' *- J
Po p  an Aot entitled; "An. Aot amending Subsections (2) and (3)

Of Subsection (e) of Seotion 44-2-12 

ACLA 1949, as amendedby Ch. 87* Session 

Lavs of Alaska .1949, relating to the. 

maximum hone and f arm loans available ’ 

to bonefloiarieB from the. Alaska World 

War 11 Veterans Boards? nskiog-an. 

^ i‘o^rIal»iuhL',Jftd.detlaiii.»g^ ; 

sm irgeaay,"

BE IT ENACTED B X  THE LEGISLATURE OP THE TEHRITORX OP ALASKA; 

i Seotion 1. That Bnbseotlons (2) and (3) of Subsection (e) 

of Seotion 44-2-12 ACLA 1949, as amended b y  Oh. 87, Session Laws

of Alaska 1949, are hereby amended to read as follows: ; ■

(£} (110,000.00) Ctl5.000.00 loans; Seourity.} Loans

to "purchase, reaodel, repair, build, furnish or equip, homes 

or farms in Alaska, including the olearing and drainage for 

suoh farms, not to exceed (TEN THOUSAND DOLLARS t$10,000*00)) 

fifteen thonsand dollars (115.000*00): Provided; that Jtot- 

acre t h a a A l O , 000.00 of  suoh aumshall b e l oaned froa
i. ..............- ' ■ ■*  * J"' ■ .‘: V'

Territorial funds and in the event that any portion or the 

entire sum of <16.000.0CLia loaned b.r a bank br other’  ̂

private sooroe. the Territory idll ^  

amount loaned. In thia connection good and sufficient 

seourity must in all oases be taken. Suoh- loans shall not



txoeed 90jf of .the appraised value of the property to he f 

purchased unless additional amounts are secured hy aooeptv 

able collateral as determined by the Commissioner in 

conformity with minimum requirements1 prescribed, b y  the

Board*' ■ r -'.̂V

(3) (Business loans.) Loans to aoqtilre or finance; 

businesses including mining and fishing and/or equipment 

for the same, but not inoluding farming, not to exceed ten 

thousand dollars (£.0,000.00). These loans must be secured 

in the same manner and to the same extent as the home loans 

above mentioned*

(Interest.) Interest rate shall be at 4^ per annum 

on the unpaid balance of such loans, J

(Total loans.) An applicant will be considered 

eligible for more than onei type of loan, but the total 

standing against any one borrower may n o t exaeed[($$$'. 

TSOUSANP DOLLARS (|lO, 000.00)) fifteen thousand dollars 

(flB.0Q0.00y at any one time* Furthermore, If one loan is 

paid baoh, a  borrower may apply for another loan* ,

(Warrant for money loaned.) Money loaned shall be. 

delivered to the borrower in the form of a warrant drawn 

on the Treasury, vouohered In the manner presozdbed for 

Territorial disbursing officers, and charged against the 

Fond hereinafter designated. Suoh vouohers shall be 

approved by the Commissioner or any bonded deputy 

authorised to aot aa. a  certifying offioer*

(Deposit of money repaid or recovered.) Upon repayment 

of loans h y  installments, or otherwise, in aboordanoe with 

the terms entered into between the parties,. or upon llqui-



T
if

dation by foreclosure or other prooeaa, or upon reqeipt of 

interest or other revenues, the noneya so reoorered shall 

he turned over to the Tsrritofial^raasurer for deposit in 

the Veteran*1 Fund hereinafter designated.

— \geotion 2. the sun of FIys hundred thoi

fOQO«)x>} 1* hereby appropriatedlout of any fundi ifttfce 

Territor£&'Treasury not othej^se^i»ropfiate^ Vo|f the|g)Uxpose 

of carryibg^out the proeleions of/thla\Aot* saidJwC'to fee de­

posited /Lh iljf Alaaka Korld Var j L l Yetepane^ Eeyolvingruna on 

the fol/Lonlng hfiia: $6Q»000. Q&ptf’fiay 19IJ§, and an &ual

aaount/on the first day of^eSoh and everftm'orfth 

the fall anount is3*d''depo»£tedj provlded.^howeter, that Ibis 

apprqprlatis**',ahall 1V> a loan fron the Cfefaeitol Fund of 

Terrdtd£ial Treasury afedf it ahall be repaid tp the (JeneralJFund 

the Herolying Fû flA created by this Aot ati the rate of

fft&jOGO.OQ beginning/on nay 1, 1965§ and an equal anount 61
/

te firat day of eaoh and\eYery |©nth thereafter until the 

it of the lojin has neen n

BeotipjflsC An eaefgenoy ajtmereoy aeoiarea iere: 

this Jkffc t h a H  takeeTfa^t^lanedlately

approval.

COK. SOB. B. B. XO, 49 5 -


