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IK TE5 OP THE TERRITORY OF ALASKA. 

TWENTY-FIRST SESSION

& b i l l  • V-., '

Per an let entitledt “An Act to enend section 37-5-32 AGDA.
! *■ • *

; 1949* relating to RetirementSystea,

end 'd*fcAfctiufcls*Mi*e5^

BE If ENACTED BY THE LEGISLATURE OP TBE TERRITORY OF ALASKA)

Section 1* Section 37-5-32 ACLA 1949 la hereby amended

to reed a* followstI Section 37-5-32* WITHDRAWAL FROM SERVICE t REFUNDS:

d e a t h  b e f o r e  b e c o m i n g  e l i g i b l e , c a n y  t e a c h e r  w h o  h a s  b e e n a

CONTRIBUTING MEMBER FOR THREE Oft MORE YEARS, UPON LEAVING THE 

PROFESSION* OR LEAVING THE TERRITORY BEFORE RECEIVING ANY 

RETIREMENT SALARY SHALL BE ENTITLED TO A REFUND OF SEVENTY- . 

PIVE PERCENT (?$$) OP SUCH CONTRIBUTIONS WITHOUT INTEREST UPON 
WRITTEN APPLICATION TO THE. BOARD MADE RUBIN TWENTY-FOUR MONTHS 

AFTER DATE OP SUCK CESSATION. THE BENEFICIARY OF APEBSONWHO" 

HAS DIED IN SERVICE BEFORE BECOMING ELIGIBLE FOR RETIREMENT , ; 

SALARY SHALL 3S ENTITLED TO SEVENTY-FIVE PERCENT 

CONTRIBUTIONS, WITHOUT INTEREST* THE TEACHER HAS.

WITH LESS THAN THREE YEARS MEMBERSHIP SHALL BE ENTIIIED TO A  ̂

REFUND OP TEERTY-IHRES AND ONE THIRD PERCENT (33-1/350 OF THE 

AMOUNT OP THEIR CONTRIBUTIONS, WITHOUT INTEREST* P R O V I N C I A L *  

IS PRESENTED TO THE BOARD WITHIN TWELVE MONTHS OF TB^ TE^INAS;'

OF

'TICK m  SERVICBS.) Any t e a c h e r a h o h a s  b e e n a contribiLting

* uobn .leaving the erofesslon or leaving the t e n •itory

Defer* receiviniL any retire*# nt salary shall be entities to .a

(

■ * 7 ' " ■' .■<



refund of one hundred percent.(ioog) of Sttchcootrlbutlpngg 

without interest, upon written application to the Board within 

twelve months aftlit date of such cassation. The beneficiary 

• of a person who has died before becoming eligible for retire­

ment salary shall.be entitled to one hundred percent (100#> o f '

, the contributions, without interest, the, teacher has made, upon 

•written application to.the Board within twelve months after date

of each death.^^jbll refunds under this section shall'be due and ■ 

\arable- mlmitt six abates after such application.

^"“Section 2. in emergency is hereby declared-'tb 

this Act shall become- effective immediately upon its passage 

end approval. ■ . : ,■ '■


