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N/n miE moust . BY MR, EASTAUGH
- HOUSE BILL ¥o. J_%
IN THE LEGISLATURE OF THE TERRITORY OF ALASKA
TWENTY-FIRST SESSION o
A BILL

| For an Act. entitled: “An Aot to Amend Chspter 115, gSesston |
: _Lalu of Alaika 1949, as amended bx Chapterl". oy
- 132, Beasion Lawn orf Alaaka 1951, 'rha

.u.uka Net Income Tax Law, by exempting

therefrom 1n oertaln inatancea the 1noone
darlved rron the 1nduatr1a1 produot.ton
of Aluka‘ & natural rcaouroev;.nﬁ—:
A ‘enor"
| BL IT ENSGTED BY THE LEGISLATURE OF THE TERRITORY oF siaskAr | .
Beotlon 1. All income derived rron the 1ndnstr1a1 produo~ -\f
tion, manufaoture, reduo‘tion,. n_in_ing, prooessing, and otl;en B
pr;plritidn of natural rel"aurde"s in the tarritory 15-'héhéby
exempted from the proviaiona ‘of, and the payment of the tax - ' :
levied by, Chapter 115, fegsion Laws of Alaaka 194.-9, ‘as amendea
by Chapter 152, Beuion Laws or Alalka 1951, for a period of ‘. | .
three and one-half years from the ady whereon. such produotion,
nv.nufmture, reduction, nining, processing, and other prapara- ;‘ g
tion first begins; Provided, this exemption shan be linltad. tn '
inoome dor.tved. rron oagpital investment whioh did not reach the Y
stage of produotion, manufacture, raduotlon, mining, proueaa-v |
ing, and other preparation of natural ruouroea pr:.or to Jas.nu--i |
ary 1, 1953- Provided, further, this. excmpti.on :hall not appl;r .
to expansion, enlargenent, augmentation,‘ or alterat-:.on of. zmoh )
 operations in effect prior to January 1, 1955, 8x0 apt that euchﬁ )
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expanded, enlarged. augnented, or altered op ration ruult in
new industrial mtilization of natural resour es 1n Alaaka.
 Beotion 2,. Thi s Aot is 1ntended to pronote the econom:.o

welfare of Alaska and induce the mv_eu:ment 3 4 oap.tt:al in &the
industrial use and development of Alélka*a natur.,l 'i‘Eacux;o‘an‘ o
and to off-set the risk or investing capital thara:.n, and. sh all'_
iba liborally- construed. ‘ :
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